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ARGO FEDERAL SAVINGS BaNK, rsBCORDER

5818 SOQUTH ARCHER ROAD o " RE
SUMMIT, ILLINOTS 60501 EUGENE “GENE" MO0
[Space Above This Line For Recording Data)

BRIDGEVIEW OFFICE |
Loan No. 9828921011439
"7
MORTGAGE

&
; .I-SgNib TGAGE (’lecurity Instrument") is given on DECEMBER 7 ,1999
ortgaggqr is PATRICIA .J. LILLY, A SINGLE PERSON AS HER SOLE AND

PROPERTY

("Borrower"). This Security Instrument is given to
ARGO FEDERAL SAVINGS BANWX, FSB, A FEDERAL SAVINGS BANK

which is organized and existing under the liws »f DELAWARE
5818 SOUTH ARCHER ROAD ‘
SUMMIT, ILLINOIS 60501

, and whose address is

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND AND G0 /100%%k%k %k k%

Dollars (U.S.$ 117,000.00 ). This debt iz.evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payiments, with the full debt, if not paid earlier, due and
payable on JANUARY 1, 2030 This- Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with intirest, and’ 2.1 renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced unda:~paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and ‘agresments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and co:ivey to Lender the following described

property - located in COCK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART FERFROF AS EXHIBIT
HAII . -

A.P.N.: 17-04-449-042-1016

' o
which has the address of 816 N. DEARBORN STREET, CHICAGO O {7 hf
[Street] [City] \
Illinois - 60610 ("Property Address™);
[Zip Code]
ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50 (page 1 of 7 pages)
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CONDOMINIUM RIDER

Loan Number 9923921011439

THIS CONDOMINIUM RIDER is made this 7th day of DECEMBER .
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to ARGO FEDERAL SAVINGS BANK, FSB, A
FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

216 N. DEARBORN STREET, CHICAGO, ILLINOIS 60610
[Property Address]

The Property includis)a unit in, together with an undivided interest in the common elements of, a
condominium project kKriown as:
DEARBORN TERRACE

[Name of Condominium Project]

(the "Condominium Project"). If the swoers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includec Porrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covinant and agree as follows:

A. Condominium Obligations, Borrower shall pérform all of Borrower’s obligations under the
Condominium Project’s Constiuent Documents. The "Constin:én: Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; «ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when de, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains “with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which isSatisfactory to Lender
‘and which provides insurance coverage in the amounts, for the periods, and agains. the-hazards Lender
requires, including fire and hazards included within the term "exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Xerder of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance cover age on
the Property is deemed satisfied to the extent that the required coverage is provided by the Cwners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid torBorrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Systems, Inc., (800} 649-1362 Page 1 of 2 e
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written. consent, either partition or subdivide the Property or consent to:

{5y th: abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by corder.ination or eminent domain;

(ii} any ameadment to any provision of the Constivent Documents if the provision is for the
express benefit of Lenaer:

(iii) termination ¢i professional management and assumption of self-management of the Qwners
Association; or

(iv) any action which world.have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower aues not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburséd by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Insutineat. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from e date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Rorrower requesting payment.

BY SIGNING / BELOW, Borrower accepts and agrees to the sérms and provisions contained in this
Condominiuny’ Rider.

I (Seal)

Borrower

(Seal} [ {Seal)
Borrower Borrower
(Seal) . {oeal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
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Commitment Number: 99-1425

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit "C"-2 in Dearbom Terrace Condominium as delineated on a survey of the following described real estate: All

or parts of Lots § and 4 in Block 2 in Bushnell's Addition to Chicago, in the East half of the Southeast quarter of

Section 4, Townshin 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinais, which

survey is attached a= Exhibit "A" to the Declaration of Condominium, recorded as Document No. 24643394 as

gmengetliu_fror_n time 15 ime together with its undivided percentage interest in the common elements, in Cook |
ounty, llinois.

Property Commonly Known As:
816 N. Dearborn Street, Unit C-2
Chicago, IL 60610

ALTA Commitment . .
Schedula C (99-1425. PFD/99-1425/2)
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