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This Assig Rents prepa'2d by:  First United Bank

7626 W. Lincoln Hlsqhway
Frankfort, IL 6042

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBE’x &, 1999, between Heritage Standard Bank and Trust
Company, whose address is 7800 West 95th Street, Mic'wry Hills, IL 60457 (referred to below as "Grantor");
and First United Bank, whose address is 7626 W. Lincoin'HWY., P.O. Box 632, Frankfort, IL 60423 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, ¢'zits a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and tc the Rents from the following described
Property located in Cook County, State of lllinois:

SEE EXHIBIT "A" ATTACHED FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 10800 Route 83, emont, IL 60439. The Real
Property tax identification number is 22-14-401-019-0000 AND 22-14-401-020-0000.

DEFINITIONS. The following words shall have the following meanings when used in this-Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Oniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ot America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Heritage Standard Bank and Trust Company, Trustee under that certain
Trust Agreement dated May 14, 1985 and known as Heritage Standard Bank & Trust Co.f Trust #9635.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition 1o the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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* thence South 77 degrees 54 minutes 58 seconds West 10.09 feet to a point on a 1459.50 loot radlms curve, the center

PARCEL 3: |

“County, lH:nms according to the plat of said Doolin and Kirk’s Resubdlwsmn cecarded August 30 1889 as document

Buildings oflhe State of Ilinois for and on behalf of the people of the State of Mlinois in mse number 691.13193 in the
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EXHIBIT ‘B’ FOR LEGA’L DESCRIPTION ' |
i : . o
1 ! ' ) v ) -]

. I R
PARCEL I: ‘ | o X
The West ¥4 of the Northeast 174 oflhe South East 1/4 (except the:West 150 feet thereof, and exccpt that part dedicated
for public highway by document 12010923, and exéept that part lying East of that part dedicated for public highway
by document 12010923) (and except that part thereoifdesu ibed as follows: commencing at the Nolrlheast corner ofthe
Southeast quarter of said fractional Section 14; thence on an assumed bearing of South 88 degrees 08 minutes 40
seconds West along the North line of said Qoutheast quarter- 8813 35 feet to the Westerly right of way line of [Hinois
Route 83 per dedication aforesaid; thence South 08 degrees 41 minutes 31 seconds East along suld Weslterly right of
way ling 409.54 feet to the point heginning; thence continuing Saith 0-8 degrees 41 minutes 31 scconds East along said
Westerly right of way line 116.68 feet; thence Southerly 87.46 fect along said Westerly right ofway line and atangential

curve concave fothe East having a radius of 1453.75 feet and a ‘central angle of 03 degrees 26 minutes 49 seconds;

of circle of said curve bears North 77 degrecs 54 minutes 58 seconds Cast from said point; thence Northerly along said
curve 86.40 feet through 1 central angle of 03 degrees 23 minutés 31 seconds; thence North 08 degrees 41 minutes 31
seconds West 118.33 fee/, tlence Narth 81 degrees 18 minutes 29 seconds East 10,00 feet to the point of beginning)
in Section 14, Township 37/Nouth, Range 11, East of the Third Principal Meridian. I

b N '

PARCEL 2: - I |
The South 4 acres (except that part lying Easterly of State [llghwav 83) of the East 2 of the Nonheast /4 of the South
East 1/4 of Section 14, Township 37 Nort',, Range 11, East of the Third Pr1nc1pal Meridian exccpt that part dedicated
for public highway by document 12010925, i1 € ook County, lllmms

Easement for the benefit of Parcels 1 and 2 as created by grat of easement made by and between J. Marich and Sons.

Inc. a corporation of lltinois and Heritage Standard Bank and 17! 1st Company, as Trustee, under Trust Agreement dated

May 14, 1985 and known as Trust Number 9633 dated August ! | 1986 and recorded September 22 1986 as document
86428778 for ingress and egless over and upon the followmg describod dand: The West 66 feet oflhe East 322.17 feet i
of that part of Lot 2 of Doolin 1nd Kirk’s Resubdlwswn of the Fast 404.7 feet ol the Southwest 1/4 of the Southeast 1/4

and of the Southeast 1/4 of the Soulheast 1/4 (except therefrom Lots 1,2,3,4;and 5 of Christian Boe s Subdivision of
certain parts theleof) of Secllon |4, Township 37 North Range H, East of the Third Prmmpal Meridian, in Cook

1149383, in Book 37 of plals descrlbed as follows' commencmg at a point on the ceater line (;f Sag-Lemont Road
300.00 feet Weslelly of the %utheasl corner of said Lot 2, lot '15 measured along (he South line of said Lot 2, thence
Northerly on a lme par: allel to the East line of said L(llt 2,a dlstancc of 851.40 feet to the Moth ]mé of said Lot 2, being
also the North ]me of the South| b2t of the Southeast| 1/4 of Sald!SeCtIOH 14, thcnce Wcstcrly alorg said North linc a
distance of 578.94 feet to the E'lst I!ne of the Commonwewllh Edison Company right ofway, tiience Coutherly along
the East line of the said Commonfwealth Edison Company right ofway adistance of 848.63; feet to “]u carter line of Sag-
Lemont Road| bcmg also the Suuth line of said Lot 2, thence Easlel ly along said center line a distance of 578.2 feet to
the point ofbegmmng, (e\cccplmg thcreﬂom that parcel of land (l;()ndemned by the Depallmem (I)fpllbdlu Works and

County, Minois. A

s pn.,
gy o

Circuit Court of Cook County, lllmons Jall in Cook

PIN:  22-14-401-019-0000 and 22-14-40]-020—0D00
Address: 10800 Route 83, Lemont, IL 60439
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Loan No {Continued)

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
LFEder s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Ass'gnment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignrient, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |i Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations impased upon Grantre, under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor «t <uitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on filc evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall’'pe paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily ur-oiherwise, or by guarantor or by any third party, on the Indebtedness and
thereaiter Lender is forced to remit the ariount of that payment (a? to Grantor’s trustee in bankruptcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or adninistrative body having jurisdiction over Lender or any of Lender's

roperty, or (c) va reason of any settlement 7 compromise of any claim made by Lender with any claimant
gnclqdmg without limitation Grantor), the Indebted:iess shall be considered unpaid for the purpose of enforcement
of this Asslgnment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of \any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lende:, 2nd Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or.to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect Lender’s in:erests in the P_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lende’ueems apﬂroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Notz trom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s cotior; will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable insurance pohc% or_(i-the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Ncie’s maturity.  This Assignment also
will secure payment_of these amounts. The rights provided for in this paragrapt shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. ' Any such action by Lender
rs1hgl! not be construed as curing the default so as to bar Lender from any remeqQy thzi-it otherwise would have
ad. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defati {("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebiadnzss.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's tproperty, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

L(@')D"‘
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Loan No {Continued)

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties; Corporate Authority. Ali obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable 4c 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable ae'to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modiiied], it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and eniciceable.

Successors and Assigns.. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment siag! be binding upon and inure to the benefit of the parties, their successors and
assigns. f ownership of th= Froperty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s 'successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withaut releasing Grantor from the obligations of this Assignment or fiability
under the Indebtedness.

Time Is of the Essence. Time is of th essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of !lincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDEAR CR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
ggq_hlfi'{é)gsé%%ﬂgmg ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to ‘have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writirg and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not corstitiute a waiver of or prejudice the .part{)’s
right. otherwise to demand strict compliance with that provision or-zny other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shaii constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Wnepaver consent by Lender-is required
in this Assignment, the granting of such consent by Lender in any instar:’c shall not Constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally bui as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instruincn?y, -and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed 75 creating any iability
on the part of Grantor personally to pay the Note or any interest that may accrue theieon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied ~ontained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person.now or hereafter
claiming any right or security under this Assq{}ment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assngn;nent in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

HERITAGE STANDARD BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS
OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO
BE HEREUNTO AFFIXED.

N

. GRANTOR: _
E!_erit@ééténdard?Bank and Trust Company as Trustee under Trust 9635
z o .

e, F %@7 o4
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EXHIBIT ‘A’ FOR LEGAL DESCRIPTION

-4
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PARCEL 1:
The West ' of the Northeast 1/4 of the South East 1/4 (except the West 150 feet thereof, and except that part dedicated
for public highway by document 12010923, and except that part lying East of that part dedicated for public highway
by document 12010923) (and except that part thereof described as follows: commencing at the Northeast corner of the
. Southeast quarter of said fractional Section 14; thence on an assumed bearing of South 88 degrees 08 minutes 40
seconds West along the North line of said Southeast quarter 883.35 feet to the Westerly right of way line of llinois
Route 83 per dedication aforesaid; thence South 08 degrees 41 minutes 31 seconds East along said Westerly right of
way line 409.54 feet to the point beginning; thence continuing South 0-8 degrees 41 minutes 31 seconds East along said
Westerly right of way line 116.68 feet; thence Southerly 87.46 feet along said Westerly right of way line and a tangential
curve concave 1o the East having a radius of 1453.75 feet and a central angle of 03 degrees 26 minutes 49 seconds;
thence South 77 dr grees 54 minutes 58 seconds West 10.09 feet to a point on a 1459.50 foot radius curve, the center
of circle of said cvive bears North 77 degrees 54 minutes 58 seconds East from said point; thence Northerly along said
curve 86.40 feet thiough a central angle of 03 degrees 23 minutes 3 1 seconds; thence North 08 degrees 41 minutes 31
- seconds West 118.33/1ee7. thence North 81 degrees 18 minutes 29 seconds East 10,00 feet to the point of beginning)
in Section 14, Township 27 Worth, Range 11, East of the Third Principal Meridian.

PARCEL 2:

The South 4 acres (except that part lying Lasterly of State Highway 83) of the East ' of the Northeast 1/4 of the South
East 1/4 of Section 14, Township 37 North;'Kange 11, East of the Third Principal Meridian except that part dedicated
for public highway by document 12010923,.in ook County, Illinois.

.PARCEL 3:
Easement for the benefit of Parcels 1 and 2 as created by grant of easement made by and between J. Marich and Sons,
Inc. a corporation of I1linois and Heritage Standard Bank and Trust Company, as Trustee, under Trust Agreement dated
May 14, 1985 and known as Trust Number 9635 dated Augusi-!1, 1986 and recorded September 22, 1986 as document
86428778 for ingress and egress over and upon the following dessrivied land: The West 66 feet of the East 322.17 feet
of that part of Lot 2 of Doolin and Kirk’s Resubdivision of the East 4547 feet of the Southwest 1/4 of the Southeast 1/4
and of the Southeast 1/4 of the Southeast 1/4 (except therefrom Lots 1.7,5,4, and 5 of Christian Boe’s Subdivision of
certain parts thereof) of Section 14, Township 37 North, Range 11, East of the Third Principal Meridian, in Cook
County, lllinois according to the plat of said Doolin and Kirk’s Resubdivision recerded August 30, 1889 as document

- 1149383, in Book 37 of plats, described as follows: commencing at a point on \he renter line of Sag-Lemont Road
300.00 feet Westerly of the Southeast corner of said Lot 2, lot as measured along the 5uath line of said Lot 2, thence
Northerly on a line parallel to the East line of said Lot 2, a distance of 851.40 feet to the Noith line of said Lot 2, being
also the North line of the South % of the Southeast 1/4 of said Section 14, thence Westerly 2iong said North line a
distance of 578.94 feet to the East line of the Commonwealth Edison Company right of way, ther.c> Southerly along
the East line of the said Commonwealth Edison Company right of way a distance of 848.63 feet to thie septer line of Sag-
Lemont Road, being also the South line of said Lot 2, thence Easterly along said center line a distance of §78.2 feet to
the point of beginning, (excepting therefrom that parcel of land condemned by the Department of Publi¢ W orks and
Buildings of the State of Illinois for and on behalf of the people of the State of Illinois in case number 69113193 in the

Circuit Court of Cook County, Illinois.) all in Cook County, Illinois.

PIN:  22-14-401-019-0000 and 22-14-401-020-0000
Address: 10800 Route 83, Lemeont, IL 60439
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