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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 18, 20 anG21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A)"Security Instrument" means this document, which is dated December 16, 1999, together with all Riders to this
document. 4L SATFE - AND HUSBAND

(B)"Borrower" is Sheila Phillips and Napoleon Lav'sou.A Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FHB Funding organized and existing undzi+he laws of the State of New York. Lender's address is 28
Old Country Rd., Suite 201, Mineola, NY . Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and.drted December 16, 1999, The Note states that Borrowe
owed Lender ninety - nine thousand nine hundred and 00/10C 4oP'ars (U.S. $ 99900.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay e debt in full not later than December 16, 2029.
(E) "Property" means the property that is described below under the Fesding "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any premyni.ent charges and late charges due under the
Note and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all riders to this Security Instrument that are executed by Boirower. . The following riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider (@ Condominium Rider O Second Homs Rider
1 Balloon Rider O Planned Unit Development Rider [ Other(s) [spucify |
(=] 1-4 Family Rider O Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(I} "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that

are imposed on Borrower or the Property by a condominium association, homeownersassociation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument, computer, or magnetic

tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mean those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction

of, the Properiy, !ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of

condemnation or fiv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurarce” means insurance protecting Lender against the nonpayment of, or

default on, the Loan.

(N) "Periodic Payment" inez:ic the regularly scheduled amount due for (1) principal and interest

under the Note, plus (2) any a‘ncants under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estare Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (24 C.F.k_I2:03500), as they might be amended from time to time, or any additional or

successor legislation or regulation that goveris.the same subject matter. As used in this Security Instrument, "RESPA"

refers to all requirements and restrictions ihat are imposed in regard to a "federally related mortgage loan" even if the

Loan does not qualify as a "federally related 1ae:raage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party

bas assumed Borrower's obligations under the Note znd/or-this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of thé Luzn, and all renewals, extensions and modification
of the Note; and (b) the petformance of Borrower's covenants and cgrzements under this Security Instrument and the
Note. For this purpose, Borrower does hereby
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mortgage, grant and convey to Lender the following described property located in the County of
Cook

[ X/ If this box is checked see Schedule A annexed hereto and made a part hereof.

which currently has the address of 7209 W. Division Street Unit B1 River Forest, IL 60305
("Property Address");

TOGETHER WITH together with all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in'this Security Instrument as the "Property."

BORROWrK COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title to the Property against
all claims and demands stiuject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variatious by jurisdiction to constitute a uniform security instrument
covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, liscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal-of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due urder the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due uicer the Note and this Security Instrument
shall be made in U.S. currency. However, if any check o other-instrument received by Lender as
payment under the Note or this Security Instrument is returned to 1 erder unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secui.v Instrume nt be made in one
or more of the following forms, as selected by Lender: (a) cash, (b) monz:~order, (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check'is drawn upon an .
institution whose deposits are insured by a federal agency, instrumentality, or enitity or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment(s) or partial payment(s) if the payment(s) or partial
payments are insufficient to bring the Loan current. Lender may accept any payment(s) or partial
payment(s) insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its fights to refuse such payment(s) or partial payments in the future, but Lender is not obligated to
apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will he applied to the outstanding principal balance under the Note
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immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority: (1)
interest due under the Note; (2) principal due under the Note; (3) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the de linquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received irom Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment cai e paid in full. To the extent that any excess exists after the payment is applied
to the full payment of 02 or mere Periodic Payments, such excess may be applied to any late charge s
due. Voluntary prepaymeras shall be applied first to any prepayment charges and then as described
in the Note.

Any application of payticpts, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or/postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. BorrOwer shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid i full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the P:operty; (b) leasehold payments or ground rents
on the Property, if any; (c) premiums for any and all insniance required by Lender under Section §:
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
of the payment of Mortgage Insurance premiums in accotdance +ith the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any.tirie during the term of the Loan,
Lender may require that Community Association Dues, Fees and Asscssments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow 1teis: Borrower shall promptl y
furnish to Lender all notices of amounts to be paid under this Section. Bor:ower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuudsfor any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow. Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9.
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If Borrower is obligated to pay Escrow Items directly, pursuant to a waiu:? 1‘3& go#ré»&r?fai‘ls tof 26
pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lende r
to apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of IFunds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Zunds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality; orentity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal nome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified vnder RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzins the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing-or'Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrowrr aay interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, thai inerest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accowitiag of the Funds as required by RESPA.

If there is a surplus of Funds held in‘escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall' potify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary t0..nake up the shortage in accordance with
RESPA, but in no more than twelve monthly payments: ’i there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Dorrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the-deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, i¢zsehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and /A scessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mairier provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
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satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section.4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requircs
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the tezin of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Leridsi may require Borrower to pay, in connection with this Loan, either: (1) a one-time
charge for flood zone determination, certification and tracking services or (2) a one-time charge for
flood zone determination znd certification services and subsequent charges each time remappings or
similar changes occur whick reasonably might affect such determination or certification. Borrower shall
also be responsible for the paymieat of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from un objection by
Borrower.

If Borrower fails to maintain any ofthe coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's :xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sucn coverage shall cover Lender, but might or mi ght
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lésser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverzgs so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amousts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. The amounts
shall bear interest at the Note rate from the date of disbursement aind shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poiicies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage ¢’ausz, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right tc 151d the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al! reesipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not btherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds
and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Betrorver abandons the Property, Lender may file, negotiate and settle any available instance
claim and relatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hias o‘fered to settle a claim, then Lender may negotiate and settle the claim The 30-
day period will begin whzn the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount noi 10 exceed the amounts unpaid under the Note or this Security Instrument,
and (2) any other of Borrower's<15ts (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance polici¢s covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the \Vste or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estzhlish, and use the Property as Borrower's principal
residence within sixty days at, er the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at 12ast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent slizii not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowrr's control.

7. Preservation, Maintenance and Protection of the Pregerty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property t¢ detériorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value<‘ueio its condition~ Unless
it is determined pursuant to Section 5 that repair or restoration is not econonucally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or demaj ;e. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of; the Pioperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released preceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

t
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (1) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (2) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ci te-cnforce laws or regulations), or (3) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this)Security Instrument, including protecting and/or assessing the value of the
Property, and securing and’or repairing the Property. Lender's actions can include, but are not limited
to, (1) paying any stuns secur.d by a lien which has priority over this Security Instrument, (2) appearing
in court, and (3) paying reasonahle attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, 1nchiding its secured position in a bankruptcy proceeding. Securing the
Property includes, but 1s not limited t5, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned.on or off. Although Lender may take action under this
Section 9, Lender does not have to do so-and is not.under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under ‘this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These anzouiits shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such inteiest, upon notice from Lender to Borrower
requesting payment. _

If this Security Instrument is on a leasehold, Borrower shal! comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If for
any reason, the Mortgage Insurance coverage required by Lender ceases to be avaiiable from the
mortgage insurer that previously provided such insurance and Borrower was requitzd to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower =l pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Instance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
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such loss rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premium for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refandable loss reserve, until the Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigied to and shall be paid to Lender.

Ifthe Propeity 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if io< rstoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has‘nad an opportunity to inspect such Property to ensure the work bas been
completed to Lender's satis{action, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resteration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agriement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds If tlie restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the ord¢r mrovided for in Section 2.

In the event of a total taking, destruction, or lozs iz value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [ustrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value 41 the Property in which the fair
market value of the Property immediately before the partial taking, dectiustion, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instruzi cnt immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misce!laneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedjziely before the
partial taking, destruction, or loss in value divided by (b) the fair market value 6% ihe Property
immediately before the partial taking, destruction, or loss in value. Any balance shal( Ve paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
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Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Insirurient. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliziienus Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not rzleased; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modificativit of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any-5uccessor in Interest of Borrower shall not operate to release the
liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizatior. o tiie sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right ‘or temedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successers.and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not ezecute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and ceuvey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower can
agree to extend, modify, forbear or make any accommodations with regard 10 n2 terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower v/iio assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys fees, property inspection and
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SCHEDULE A - PROPERTY DESCRIPTION

?5??8 Page 11 of 2
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Napgi€on Lawson

Said premises also known as street number 7209 W. Divisicn Street Unit B1 River Forest, IL 60305.

Said premises being and intended to be the same premises convever to the Mortgagor(Trustor) by deed dated
12/16/1999

recorded in Libre Page in the Cook County Clerk's Office.

Said premises further known as Assessor's Parcel No. 150140 304610

Said premises are improved by a one or two family dwelling only.
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valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymien: charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acepiance of any such refund made by direct payment to Borrower will constitute a
waiver of any rigiit of action Borrower might have arising out of such overcharge.

1. Notices. Al! notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have ben given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice-address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers uiless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address viloss Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report
a change of address through that specified prccedure. There may be only one designated notice
address under this Security Instrument at any on¢ t:me. Any notice to Lender shall be given by

-delivering it or by trailing it by first class mail to Lendei's address stated herein unless Lender has
designated another address by notice to Borrower. Any fintice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any
notice required by this Security Instrument is also required under Appicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sé¢curity Instrument,

16. Governing Law; Severability; Rules of Construction. This{ceurity Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is'located. All rights and
obligations contained in this Security Instrument are subject to any requiremeits and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to-agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against-agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conilicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser. ‘

If all or any part of the Property or any Interest in the Property is sold or transferred(or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provid< a period of not less than 30 days from the date the notice is given in accordance with
Section 15 withinwhich Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these suris prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumient without further notice or demand on Borrower.

19. Borrower's Rizpt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the riglit to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days Uefore sale of the Property pursuant to any power of sale contained
in this Security Instrument; (ii) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (i1 eatry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lenderall sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property insp=ction and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's-ehligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may sequire that Borrower pay such
reinstatement stuns and expenses in one or more of the following forms, 4s selected by Lender: (a) cash,
(b) money order, (c) certified check, bank check, treasurer's check or cashiz's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal ageacy, instrumentality or
entity or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurrev- However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie o' a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and
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thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other patty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time penac will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration arid opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given (o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Su¥stances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gascliny, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (2) "Environmentai I aw" means federal laws and laws of the jurisdiction where
the Property is located that relate to heal'h.'safety or environmental protection; (3)"Environmental
Cleanup" includes any response action, remedizl action, or removal action, as defined in Environmental
Law and (4) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting ine Praperty (1) that is in violation of any
Environmental Law, (2) which creates an Environmental Condition 0:(3) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, us¢ -or storage on the Property
of small quantities of Hazardous Substances that are generally recognized tc e appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, nazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation,«<!aim, demand,
lawsuit or other action by any governmental or regulatory agency or private party nivclving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (2) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (3) any condition caused by the
presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender at its option may require immediate payment
in full of all suzns sscured by this Security Instrument without further demand and may foreclose
this Security Insicunent by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuinz the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees :und costs of title evidence.

23. Release. Upoii'payment of all sums secured by lifts Security Instrument, Lender shall
release this Security Instrument. Boziower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Insiruraent, but only if the fee is paid to a third party for services
rendered and the charging of the fee 15 yermitted under Applicable Law.

24.Waiver of Homestead. Borrovrer vaives all right of homestead exemption in the
Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

M% (Seal)

/ Sheila Phllhps -Borrower
Socig¥Securty Numbey”. /325-76-4631

7 3 Tz (Seal)
SN‘E)KICDH Lawson - ower
ocial Security Number : 324-62- 806’

g6t

Signed, scaled and delivered in the presence of:
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STATE OF ILLINOIS, COOK COUNTY ss:

L ?w[m’ 4, #o/éw/ a Notary Public

in and for said county and state do hereby certify that Sheila Phillips , Napoleon Lawson', whose marital status is:

M and who is personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed
and delivered the said instrument sr [ {ree andoolunigriddefor the uses and purposes therein set forih,

5 "OFFICLAL SEAL" Giv under my hand and official seal December 16
1999, RICHARD HOLLOWAY &

Notary PUblIC State of liiinols

My Commission Exprices:? /
y b °Z‘/I Z

District: 150140

Section: 304610 Town:
Block: County: Cook
Lot . 19990809134
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000358296 SC
STREET ADDRESS: 7209 DIVISION

CITY: RIVER FOREST COUNTY: COOK COUNTY
TAX NUMBER: 15-01-403-046-2004 an {09
LEGAL DESCRIPTION:

UNITS B-1 AND P-1 TOGEHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE PRIORY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATICN
RECORDED AS DOCIUMENT NUMBER $5655770, IN THE SOUTHEAST QUARTER OF SECTION 1,
TOWNSHIP 39 NORTII, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

LEGALD




-y o ——
FATTE b 18 of 24

UNOEEICIAL COPY

ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
SECURE DEBT/SECURITY DEED (also known as "Security Instrument") is
made December 16, 1999 , and is incorporated into and amends the Security
Instrument of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note (the "Note™) to FHB Funding(the "Lender") of the same date and
rovering the Property described in the Security Instrument and located at:

720 W. Division Street Unit Bl River Forest. IL 60305
(Property Address)

Ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Y.ender further agree as follows:

1. If the Secuiitv Instrument is a Second Mortgage FNMA/FHLMC Uniform
Instrument, tuen <ie paragraph entitled, "Payment of Principal and
Interest” is amended to include prepayment charges as provided in any
Prepayment Rider executed in connection with the Note,

2. The paragraph of the Sccurity. Instrument entitled, "Application of
Borrower's Payments" or alternatelv "Application of Payments," is deleted
in its entirety and the application ¢f rayments is governed by the Note.

3. Unless prohibited by applicable law, the paiaziaph of the Security Instrument
entitled, "Acceleration; Remedies" or alt“raately "Lender’s Rights if
Borrower Fails to Keep Promises and Agreements," is supplemented by
adding the following provisions:

"Additionally, Lender may require immediate payment iz-fzll of the entire
amount remaining unpaid under the Note and this Security inscrument, if:

(1) On application of Lender, two or more insurancs'companies
licensed to do business in the State in which the Property is locatd, refuse
to issue policies insuring the buildings and improvements on the Progerty: or

(2) Borrower fails to make any payment required by a sépior
mortgage, deed of trust, deed to secure debt or other security instrument
encumbering or affecting the Property or fails to keep any other promise or
agreement in any senior mortgage, deed of trust, deed to secure debt or other
security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender by

MULTISTATE ADDENDUM TO [ST/2ND PAGE 1 OF 6 AMGO15B.USM
FNMA/FHLMC SECURITY INSTRUMENT
GENERIC (4/30/98) - SHORT FORM
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Borrower in connection with Borrower’s application for the loan evidenced
by the Note is false or misleading in any material respect; or

(4) Borrower allows the Property to be used in connection with any
illegal activity."

4, For a loan secured by Iowa real property:
a. The following sentence is added to the end of the paragraph of the
Security Instrument entitled, "Release” or alternately "Redemption
Period:"

"Borrower shall pay any recordation and/or official costs in
connection with this mortgage.”

b. Tanguage is added to the Security Instrument as follows:
"NOTICE TO BORROWER. I UNDERSTAND THAT
HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED
FROM T'ie CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE,
I VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION
FOR THIS MCOrTCAGED PROPERTY WITH RESPECT TO
CLAIMS BASED UPCIv THIS MORTGAGE."

c. If the Security Instrument-is 4 second or junior priority Security
Instrument, then the following anplies:
Unless otherwise preempted by apricable federal or other law, the
prepayment penalty and attorneys’fccs provisions from paragraphs
1, 3,7, 18 and 21 are deleted in their ertirety

3. The paragraph of the Security Instrument entitled, "Trausfer of the Property
or a Beneficial Interest in Borrower," is amended by chznging the notice
of default or acceleration to be at least 60 days if the loan i recured by a
secondary lien on real property in the State of Connecticut and :t le: st 35
days if the loan is secured by a lien on real property in the Stae wf
Oktahoma.

6. For a loan secured by Kansas real property, if the Security Instrument is
Form 3017, the last sentence in the paragraph entitled, "Acceleration;
Remedies," is deleted and replaced with the following:

MULTISTATE ADDENDUM TO 1ST/2ZND PAGE2OF 6 AMGO15B.USM
FNMA/FHLMC SECURITY INSTRUMENT GENERIC (4/36/98) - SHORT FORM
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"Lender shall be entitled to collect all reasonable expenses incurred in pursuing
the remedies provided in this paragraph, including, but not limited to, reasonable
attorneys' fees, to the extent allowed by applicable law."

In addition, the paragraph entitled, "Attorneys' Fees," is deleted in its
entirety.

7. For a loan secured by Ohio real property, the following language is added
after the legal description section of the Security Instrument:

“This mortgage is given upon the statutory condition. "Statutory Condition"
is’defined in Section 5302.14 of the Revised Code and provides generally that
if Borrower pays the indebtedness and performs the other obligations secured
by this'mortgage, pays all taxes and assessments, maintains insurance against
fire atid other hazards and does not commit or permit waste, then this
mortgage willoscome null and void."

8. For a loan secured by South Carolina real property:
If the Security Instrume:it-is Form 3041, the second sentence of the paragraph
entitled, "Waivers," is deict>d. If the Security Instrument is Form 3841 the
paragraph entitled, "Waiver of Right of Appraisal,” is deleted.

9. 'The paragraph of the Security Instrument entitled, "Law That Governs This
Security Instrument/Mortgage” ¢. “a'ternately "Governing Law;
Severability," is amended by deleting the {1st sentence and replacing it with
the following language:

"This Security Instrument shall be governed by federat Zaw and, to the extent
not inconsistent with or more restrictive than federal‘iav or regulation
governing Lender, the laws of the jurisdiction in whicn thé Property is
located." '

10. If the Security Instrument is a second or junior priority Security Instruraesi,
then a paragraph is added to the Security Instrument as follows:
"WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEED OF
TRUST. Borrower hereby waives Borrower’s rights if any, to increase any
senior deed of trust, mortgage or other security instrument on the Property
under any provision contained therein governing optional future advances,

MULTISTATE ADDENDUM TO IST/2ND PAGE3OF 6 AMGOL5B.USM
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and, to the extent permitted by law, waives Borrower’s rights under any law
which provides for an increase of said prior deed of trust, mortgage, deed to

secure debt or other security instrument to pay for repairs, improvements, \
replacements, taxes, municipal liens, assessments or other charges on the |
Property. I, notwithstanding the foregoing waiver, such funds are advanced

to or on behalf of Borrower, whether voluntarily or involuntarily, Borrower

agrees that Lender, at its option, may accelerate the indebtedness secured

hereby."

11, A provision is added to the Security Instrument as follows:
“Borrower hereby acknowledges receipt, without charge, of a true copy of
the Security Instrument.”

12. Escrov YWaiver X

If the box shove has been checked, Lender waives the requirement for
Borrower to make payment to Lender for the escrow items referred to in the
paragraph of the Sccurity Instrument entitled, "Funds\Monthly Payments
for Taxes and Imsuraace.” Borrower shall pay these obligations on time
directly to the person-oyved payment. Borrower shall promptly furnish to
Lender all notices of amouza-to be paid under this paragraph, and receipts
evidencing such payment.

Unless otherwise prohibited by applicable law, Lender reserves the right to
require Borrower to make payment to Leudsr for the escrow items referred
to in the paragraph of the Security Instrurient entitled, "Funds\Monthly
Payments for Taxes and Insurance," if Boirower-defaults in the payment
of such escrow items and such default is not curcd witkin the time set forth
in any notice sent to Borrower by Lender. Lender reserves such right even
though Lender did not establish such escrow account as a.Zordition to closing
the loan. If Lender requires Borrower to make paymerts i Lender as
provided herein, the provisions of the paragraph of the Security Instrument
entitled, "Funds\Monthly Payments for Taxes and Insurance" will be in
full force and effect.

MULTISTATE ADDENDUM TO [ST/2ND PAGE4 OF 6 AMGOI5B.USM
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13. A paragraph is added to the Security Instrument as follows:

"FORCE PLACED INSURANCE. Unless otherwise prohibited by
applicable law, if Borrower does mot provide Lender with evidence of
insurance coverage (for any type of insurance that is required by Lender),
Lender may purchase insurance at Borrower's expense to protect Lender’s
interests in Borrower's Property. This insurance may, but need not, protect
Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in
connection with the Property. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained the required insurance. If Lender purchases insurance
frr the Property, Borrower will be responsible for the costs of that insurance,
incluring the insurance premium, interest at the rate provided by the terms
of the Ncte and any other charges that the Lender or the insurer may impose
in conuection-with the placement of the insurance (for example, a fee from
the carrier for-pricessing the force placed insurance), until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Sorrawer's total outstanding balance and secured by this
Security Instrument. Tiw costs may be more than the cost of insurance that
Borrower may be able to-ok+ain directly because Lender will be purchasing
insurance under a general poiicy iiat does not consider Borrower's individual
insurance situation.”

14. A paragraph is added to the Security iistzament as follows:
"Verification or reverification of the Property's valuation or any other
information normally contained in an appraisal may be required as part of
Lender's ongoing quality control procedures. Bo!tower agrees to cooperate
fully with Lender and/or its agents, successors or 2ssigns in obtaining and
completing a full appraisal in the future at Lender's sole ortiv and expense. "

15. If an Adjustable Rate Rider is executed in conjunction with the Security
Instrument, such rider is amended by: a) deleting the sectior emiitled,
"Transfer of the Property or a Beneficial Interest in Borrower™ ¢ i)
adding to the section entitled, "Interest Rate and Monthly Paym:iri
Changes" (D) "Limits on Interest Rate Changes," the following language.
"My interest rate will never be less than 11.850%."
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16. If the Security Instrument is assigned or transferred, all or a portion of this
Addendum may be voided at the option of the assignee or transferee. Any
terms and provisions of this Addendum which are voided will be governed
by the original terms of the Security Instrumént.
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THIS 1-4 FAMILY RIDER is made December 16, 1999, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to FHB Funding (the " Lende") of the same date and covering the
Property described in the Security Instrument and located at: 7209 W. Division Street Unit Bl River Forest, IL 60305
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now or hereafter attached to the Property to theextent they are fixtures
are added to the Property description, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used
in connection with-the Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, hath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings.ztorm windows, storm doors, screens, blinds, shades, curtains and cirtain rods, attached mirrors,
cabinets, paneling and sdaclied floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Pronerty covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instruriert (or the leasehold estateif the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Seciity Instrument as the "Property.’

B. USE OF PROPERTY; CONVPLIANCE WITH LAW. Borrower shali not seek, agree to or make a change in
the use of the Property or its zoning classi{ication, unless Lender has agreed in writing to the change. Brrower shall comply
with all laws, ordinances, regulations and requircments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law; Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Fiopeity without Lender's prior written permission.

, D. RENT LOSS INSURANCE. Borrower sh«:{ maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE " DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and 3orrower otherwise agree in writing, the first sentence in
Section 6 concerning Borrower's occupancy of the Property is deeted All remaining covenants and agreements set forth in
Section 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after'default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Troperty Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execu'e nev: leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease” if the Security’f:strument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENOER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues { " Kefits") of the Property, regardles
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's «gants to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howercr, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This sssignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall beheld by botrawver as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borroweragrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless appliable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
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on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property |
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to |
Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other fight or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

[. CROS5-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest-shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Secuiits Instrument.

BY SIGNING BELU, Zorrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

....................................................................

Sheila Pillips
-

,e( A L e T
Ney’t’on Lawson

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3170 3/99 (page 2 of 2 pages)




-t
17T e 2ot |2
o UN O FPRp@iaimC O
. l
THIS condominium Rider is made December 16, 1999 and is incorporated into and shall be deemed to amend and supplement :
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the i

"Borrower") to secure Borrower's Note to FHB Funding (the "Lender") of the same date and covering the Property described
in the Security Instrument and located at: 7209 W. Division Street Unit B! River Forest, IL 60305 (Property Address)

The Property includes & unit in, together withan undivided interest in the common elemenss of, a condominium project known |
as: %,bﬂ,{ A A s e o (the "Condominium Project"). If the owner's association or other j
entity which a'ctslgr the Condominium Pm\j'e/c_t {the "Owners Association"} holds title to property for the benefit or use of its

members or shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and

benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligation under the Condominium Project's
Constituent Documents. The Constituent Documents are the: (1) Declarations or any other document which creates the
Condominium Project, (i) by-laws, (iif) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay :
when due, % duis and assessments imposed pursuant to the Constituent Documents, i

B. Hazard Insviapse. So long as the Ownets Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” polic; o~ the Cordominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the per’Cdsand against the hazards Lender requires, including fire and hazards included within the tem "extended
coverage” then: )

(i) Lender waives the provisior in/Jniform Covenant 2 for the monthly paymert to Lender of the yearly premiunt installments
for hazard insurance on the Propcrty; and

(if} Borrower's obligation under Uniforr: Ciivenant 5 to maintain hazard insurance coverage on the Property is deemed satisfial
to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ot'eny.lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance pioceds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceed =yable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security [nstrument,<vith any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions nz.may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, ameunt, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dire<t o7 consequential, payable to Borrower in connectin

with any condemnation or other taking of all or any part of the Propaty, wher'er if the unit or of the common elements, or for

any conveyance in lieu of condemnation, are hereby assigned and shall be paid-o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in_Uniform Ce senant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with/L eader's ptior written consent, either
partition.or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prdect, except for abandonment or te/f ifiation required by law in the
case of substantiat destruction by fire or other casualty or in the case of a taking by condemnation r'sminent domain.

(1i} any amendment to any provision of the Constituent Documents if the provision is for the express be nefit of Lender,
(iti) termination of professional management and assumption of self-management of the Owners Association; o-

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained 01 th: Qwners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees {0 the terms and provisions contained in this Condominium Rider,

. \M% (Seal) v%/

/Sheila Phillips - Borrogegt 7 Napoleon Lawson - Borrower

{Seal) {Seal)
- Borrower ‘ - Borrower

condo rider




