.« UNOFFICIAL COP

I WVWM]MMI{HIHUIMW!l!

: ' Doc#: 0917517031 Fee: $42.00
Recording Requestad by & Eugene "@ene* Moore RHSP Fee:§10.00
‘When Recordad Return To: Cook County Recorder of Deecis
US Racordings, Inc. Date: 08/24/2009 08:56 AM Pg: 1 of 4
2825 Country Drive Ste 201
St. Paul, MN 556117

2134 ~1009-038341  THA

SUBORDINATION AGREEMENT @&
WHENRECORDED WAt 10: 4 T ] SPACE ABOVE FOR RECORDERS USE

16749009 - Pecet o 5=
MEN-SY-TS DOCUMENT CONTRUL U7-F.
A0 BUX U266
VANRNI TS CALIFORNA-O4H410-0206
LOAN #. 136507775
ESCROW/CLOSING#: 208898182

p—

NOTICE: THIS SUBORDINATION AGREEMENT RESJ)1'S IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND O~ .OWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. '

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Nineteenth day of May, 2009, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for
COUNTRYWIDE BANK, F.S.B. (“Subordinated Lienholder’), with a place of business at P.O. BOX
2026, FLINT, MI 48501-2026.

- WHEREAS, DAWN BARNES executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $54750.00 dated 05/24/2006 , and recorded in Book Volume NfA, Page_N/A,
as Instrument No. 0615653006, in the records of COOK County, State of lllinois, as security for a loan
(the “Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
existing li“n on the real property located at 77 Henson Ct, Matteson, IL 60443 and further described on
Exhibit "A," atiached. ‘

WHERFAS, DAWN BARNES (“Borrower”) executed and delivered to Bank of America, N.A. (“
Lender’), a deed ¢i tust/mortgage in the principal amount not to exceed $286317.00, which deed of
trust/mortgage (the “Pev: Security instrument’) is intended to be recorded herewith in the records of
COOK County, State ot Ilinois as security for a loan (the “New Loan”);

WHEREAS, it is a condiiun precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remair-at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to viak's said loan provided the lien securing the New Loan is a lien
or charge upon the described property price and superior to the lien of the Existing and Continuing l.oan
and provided that Subordinating Lender will specivically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the fien of the New-Loan; and :

WHEREAS, it is to the mutual benefit of the zaries hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lier sscuring the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditinnally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefiis accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of wiieli consideration is hereby
acknowledged, and in order to induce Lender to make the loan above refirred to, it is hereby declared,
understood and agreed as follows:

() That the New Security Instrument, and any renewals or extencions thereof, shall
unconditionally be and remain at all times a lien or charge on the properiy.narein described,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
inswuryents hereinbefore specifically described, any prior agreements as to such subordination
includiiia. but not limited to, those provisions, if any, contained in the Existing and Continuing
Security hstrument above mentioned, which provide for the subordination of the lien to another
security izstrument, deed of trust or mortgage.

Subordinating Lende: declares, agrees and acknowledges that

(a) It consents to and-aoproves (i) all provision of the note and New Security Instrument in favor
of Lender above referres to, and (i) all agreements, including but not limited to any loan or
ascrow agreements, betwesn Borrower and Lender for the disbursement of the proceeds of the
New Loan,

(b) Lender making disbursemeits cursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender distursts such proceeds and any application or use of such
proceeds for purposes other than those pirvided for in such agreement or agreements shall not
defeat the subordination hergin made in wheie or in part; and

(c) It intentionally and unconditionally waives, reliriquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor o the lien or charge upon said land of the
New Security Instrument and understands that in reliarice \upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advanecas are being and will be made and,
as part and parcel thereof, specific menetary and other obligaiicns are being and will be entered
into which would not be made or entered into but for caif reliance upon this waiver,
relinguishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WAICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A LO'AN A PORTION
OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TdE | AND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for BANK OF
AMERICA, N.A/ sucge8soy by merger to COUNTRYWIDE BANK, F.S.B.




n
[

0917517031 Page: 4 of 4

» . UNOFFICIAL COPY

ALL PURPOSE ACKNOWLEDGMENT

stareor Has }
COUNTY OF (g1l }

Cn B5/19/2009 before me, mﬁum.é cg }’l(’,é’_, (notary) personally appeared Kevin
eer. “ice President, of BANK OF AMERICA, N.A., successor by merger io COUNTRYWIDE
ANV, F.2.B. personally known to me (or proved to me on the basis of satisfactory evidence) to
e the person(s) whose name(s) isfare subscribed to the within instrument and acknowledged {9

me that he/ste'they executed the same in hisfherftheir authorized capacity(ies), an that by

his/her/their sigrature(s) on the instrument the person(s), or the entity upon behalf of which the|

person(s) acted, e:ecutad the instrument. .

WITNESS my hand uriziel seal.

Signature e "OFFICIAL SEAL"
Maura E. Shea (NOTARY SEAL}
Notary Public, State of Illinois
My Commission Exp. 08/16/2009

TTENTION NOTARY: Although the information requasted below ig OPTIONAL, it could prevent
fraudulent attachment of this ceificate to another document.

[THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type
[THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date o [ ocument
Signer(s) Other Than Named Above,__
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