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MORTGAGE

LOAN:# 7883107584

DEFINITIONS

Words used in multiple sections of this document a:= defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usaes of words used in this docurnent are also provided
in Section 186,

{A} "Security Instrument” means this document, which is dated" Z1™E 16,2009 ,
together with all Riders to this document,

(B) "Borrower” is

FRANCO RIZZO AND KASIA RIZZ0 » HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C} "Lender” is ALLIANT CREDIT UNION

Lender isa CREDIT UNION
organized and existing under the laws of THE STATE oOF ILLINOIS

ILLINOIS - Single Family - Fannie Ma
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Lender's address is 11545 W. TOUHY AVENUE., CHICAGO. IL 60666

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated JUNE 16,2009

The Note states that Borrower owes Lender SIX HUNDRED TWENTY NINE THOUSAND AND
NO/100 Dollars

(US.§ 629.000.00 ) plus interest. Barrower has promised 1 pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 1,2039 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Praperty”

(F) "Loax"  means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"-~mCans all Riders to this Security Insirument that are executed by Borrower. The following

Riders are to te'enecuted by Borrower [check box as applicable];

[x] Adjustable Rate Riger [_x] Condominium Rider [__] Second Home Rider
I:] Balloon Rider Ij Planned Unil Development Rider D I-4 Family Rider
[ VA Rider [_Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all coitrolting applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Ase&sinents” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the kroperty by a condominium associalion, homeowners
assaciation or similar organization,

(7} "Electronic Funds Transfer" means any transter of flnds, ather than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar’ eléctronic terminal, telephonic instrument,
computer, Or magnetic tape so as o order, instruct, or authorize a Lirancial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsale amsfers, automated (eller machine
transactions, transfers initiated by telephone, wire transfers, and automated clez{inghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3,

(L} "Miscellaneous Proceeds” means any compensation, seltlement, award of dumpges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describxd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to/the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest und=r ‘ne
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers io all requirements and resirictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

Initials:

Q&(IL) {0010) Pags 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender’s successors and assigns, the following described property localed in the
PUBLIC RECORDS [Type of Recording Jurisdiction)

of COCo¥ COUNTY [Name of Recording Jurisdiction]:

SEE LETAJ-DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 17~16-402-001~0000 which currently has the address of
611 S WELLS STREET #3001 [Street]
CHICAGO [City?, Iilinois 60607 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erecled on (e property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemen's and additions shall also
be covered by this Security Instrument. All of the toregoing is referred to in this Seqw ity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvesed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, encept for
encumbrances of record. Borrower warranis and will deferd generally the ritle to the Property agaiust all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jaie charges due under the Note. Borrower shall also pay funds for Escrow Itemns
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in u.s,

wos R[OS
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a(
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witheat weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; byt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymer: is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender m<y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not.go.2o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nel applied earlier, such funds will be applied Lo the oulstanding principal balance under
the Note immediately pr.or 1o foreclosure. No offsel or claim which Borrower might have now or in the
future against Lender shall rilieve Sorrower from making payments due under the Note and this Security
Instrument or performing the covénants and agreements secured by this Security Instrument,

2. Application of Payments o Prcceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be apolied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; {¢) amyunts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which 1*52zame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under iis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘mny he applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, L<p22r may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to (e ex*ent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 2o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges cue. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds 15 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periotic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa ments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ambunt; due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instruinest s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () nremiums
tor any and all insurance required by Lender under Section 5. and (d) Mortgage Insurance premiun's, if any,
Or any suins payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premitms in
accordance with the provisions of Section 10. These ilems are called "Escrow Mems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal] be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligatien to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

e B L
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leader all Funds, and in such amaunts, that are then required under this Section 3.

Lends: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at.the time specified under RESPA, and (b) not to exceed the maximum amecunt a lender can
require under XFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatisof expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds she! oz*held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenzer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha!l’apply the Funds to pay the Escrow lilems no later than the lime specified under
RESPA. Lender shall not charg:. Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m/ke sach a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funi's, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: cin agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou: charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESI'A /If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ‘eriired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapte with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsi ihe amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthl ¢ payrients,

Upon payment in full of all sums secured by this Security Instrument; Tenider shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmets, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Zeziicd 3,

Borrower shall promptly discharge any lien which has priority over this Security Instiwrert unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptasle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith oy, 'or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

midya
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days of the date on which that nolice is given, Borrower shall satisly he lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the armounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senlences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapurove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 nay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatioz. av.d-tracking services; or (b) a ope-time charge for flood zone determination and certification
services and subservient charges each time remappings or similar changes occur which reasonably might
affect such detertnination or certification. Borrower shall also be responsible for the payment of any fees
impased by the Federa! Emergency Management Agency in commection with the review of any floed zone
determination resulting. ozt an objection by Borrawer,

If Borrower fails to mainiaip. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2id Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covera/ie. 1herefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i fiie Property, or the contents of the Property, against any risk, hazard
or lishility and might provide greater 7 lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance -overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, any zuswunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall b p2yzbie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of s1ch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morrzase clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ngucto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendor all feceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol ori=rwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and shall
naing Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice fo the insurance carrier 16, Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower caervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by-Lcniiar, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the wirk
has been completed to Lender's satistaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied © the sums secured by this Security Instrument, whether or not then due, with the

YA
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
May‘ase ‘n€ insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tlas Security Instrument, whether or not then due.

6. Ocroyency. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 deys siter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princina: »esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiza ‘consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Foitower's control,

7. Preservation, Mairterav~e and Proiection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropertv, allow the Property fo deteriorate or commit waste on the Property,
Whether or not Borrower is residing, in tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deciessing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ccznamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or fomage. If inswrance or condemnation proceeds are paid in
connection with damage to, or the laking of, the Picperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Lroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or..n a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds ace et sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completior of such Tepair or restoration.

Lender or its agent may make reasonable entries upon “apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriip the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or wiq Dorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemen's 2 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Beitowar's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security pucrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) toere is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under-his
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or {orfeiture, for

reasonable or appropriate o protect Lender's inerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@!’-G(IL) {0010) Page 7 of 15 Form 3014 1404
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Properly (0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities trned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If iz Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees tobeqnerger in writing,

10. Moripage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shzif psv-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraicz.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suzninsurance and Borrower was required to make separately designated payments
toward the premiums for #4ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Barrower of the Morigage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continye 1o pay to Lender the amoun; of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender(will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such/ios: raserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenger <=2l not be required to pay Borrower any interest or earnings
on: such loss reserve. Lender can no longer require less reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Mortgage
Insurance. If' Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward ke promiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranceir'e“fect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i swcordance with any written agreement
hetween Borrower and Lender providing for such termination or until timination is required by Applicahle
Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at.he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t-the Wortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro - time o time, and may
enter into agreements with other parties thal share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other patyy (or rarties) to these
agreements. These agreements may require the mortgage insurer to make paymenis using ary source of funds
that the mortgage insurer may have available {which may include funds obtained from Moregase Tiasurance
premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure,. any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal (forve
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
aftiliale of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed “caplive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: "‘c)* 6#
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemenl is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lendershall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds “shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f4ry; paid to Borrower. Such Miscelianeous Proceeds shall be apphied in the order provided for
in Section 2,

In the event af '« sotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sus secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial 4aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefore the partial taking, destruction, or loss in value is equal fo or preater
than the amount of the sums secures hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 4y )the amount of the Miscellaneous Proceeds rmultiplied by the
following fraction: (a) the total amount of (r& sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b pair-« Borrower,

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partiai fakiig, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial. taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscailzieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e, iue.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrawer that the Opposing
Party (as defined in the next sentence) offers 10 make an award (o settle 5 claim {or damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lendcr s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeitoor (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hiir party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of action i regard lo Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crireiral, is_begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and.Af iceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impayment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or'ulaim
for damages that are atributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

e 7
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude Lhe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ierms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conser’.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wuder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's “righic and benefits under this Security Instrument. Borrower shall not be released from
Borrower's cbiigarisns and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveratisoand agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with
Borrawer's defaclt, for the rarpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including,-»1:. not limited to, allorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence o =xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed «s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securin’ Instrument or by Applicable Law.

If the Loan is subject 1o a law whicn sets rmaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecie< or o be collected in connéction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall 5 reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already chllecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. it refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cazige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucl raiund made by direct payment to Borrower
will constitute 2 waiver of any right of action Borrower might have 2sising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connectics with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have
been given lo Borrower when mailed by first class mail or when actualiy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitule “nouce o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrewser's change of
address, then Borrower shall only report a change of address through that specitied procedire. "here may be
only one designated notice address under this Security Instrument at any one time. Any notice o' Lriler shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein uiiless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Iistroment
shall not be deemed to have been given 1o Lender unii] actually received by Lender. If any notice required by
this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effecl without the
conflicting provision.

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited o,
those bercficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerieni;, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendir ey require immediate payment in full of all sums secured by this Security Instrument.
However, this option skall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises flis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not-!Css than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jay al'cums secured by this Security Instrument. If Barrower fails to pay these
sums prior o the expiration of 4his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=mard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforoeminy of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant w Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specif; tur the termination of Borrower's right o reinstate:; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: {a) pays
Lender all sums which then would be due under this Secwdiry Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other covenants o'» 2reements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites 7, reasonable atiorneys' fees, property
inspection and valuation fees, and other fees incurred for the pucpose-of protecting Lender's tnterest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under <nis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, siali continue unchanged unjess
as otherwise provided under Applicable Law, Lender may require that Borrower jiay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) czsh; (h) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chesk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur=2 bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not spriy in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest (i ae
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of wansler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasziable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period winch must elapse before certain action can be taken, that time period will be deemed 1o be reasonahle
for purposes of this paragraph. The notice of acceleration and opportunily to cure given to Borrawer pursuant
to Section 72 .2:-the notice of acceleration given to Borrower pursuant to Section 18 shall be deecmed 10
satisfy the notice 2nd Gprortunity to take corrective action provisions of this Section 20.

21. Hazardous  Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-wxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasol.ne; ¥étosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volalile solvents, materiais comaining asbestos or tormaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! lawe and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteitian; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definzd in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1o, or otharwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the precence, use, disposal, storage, or release of any Hazardous
Substances, or threaten © release any Hazardous Sutstauicss, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Pripesne (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiiri. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th>~alue of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Proverty of small quantities of Hazardous
Substances that are generally recognized o be appropriate to normal residéntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer nioducts),

Borrower shall promplly give Lender written notice of (a) any investigation:, <iam, demand, Jawsuil or
other action by any governmental or regulatory agency or private party involving' the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, v=less="or (hreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or'reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is ‘otified by
any governmental or regulatory authority, or any private party, that any removal or other remediatior. of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

e ER IO
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclezure, If the default is not cured on or before the date specified in the notice, Lender at its
option may.:equire immediate payment in full of all sums secured by this Security Instrument without
further deman< zad may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colleci-al txpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rersoriable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but cnly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under A;plicable Law.

24. Waiver of Homestead. In accordarcc-with Illinois Jaw, the Borrower hereby releases and waives
ail rights under and by virtue of the Illinois homesiesd exemption laws.

25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemiant vith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's ciilateral. This insurance may, but need not,
protect Borrower's interesis. The coverage that Lender purchases mayv-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col=&ial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideice that Borrower has obtajned
insurance as required by Borrower's and Lender's agreement. If Leidcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc!adig interest and any other
charges Lender may impose in connection with the placement of the insurance, Uniil toe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than the/cosi of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' W ] (Seal}
J% {E nm 0760/100 wl (O3> FRANCO' RIZZO -Borrower
(Seal)
KASIA RIZZO -Barrower
. (Seal) (Seal)
-Borover -Borrower
(Seal) g X (Seal)
-Borrower -Borrower
{Seal) N (Seal)
-Boarrower -Borrower
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STATE ?)F ILLINOJS, /M’ /LCounty EH
L Jegie ﬁ,‘hfﬂ@?ﬁh [US » 2 Notary Public in and for said county and

state do here®y certify that
FRANCO RIZZO AND KASIA RIZZO , HUSBAND AND WIFE

L}

personally known to me (0 be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appearer. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givzn »nder my hand and official seal, this / é day of 20 67

My Commission Exprree: M,H -0 0

Notary Public

TONOP, UL
LIC, STATH
COMMIssION EXPIRi'gi-'
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LOAN: 7883107584

CONDOMINIUM RIDER

.THIS CONDOMINIUM RIDER is made this 16TH dayof  JUNE 2009,
and is iacorporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigred.fthe "Borrower") to secure Borrower's Note to

ALLI®WT CREDIT UNION

(the

"Lender”) of the sumis_date and covering the Property described in the Security Instrument
and located at;

611 5 WELLS. LTREET #3001

CHICAGO, ILLINOLS 67607

[Property Address]

The Property includes a unit in/ toguther with an undivided interest in the common elements
of, a condominiurn project known as.

VETRO

[Name oi ¢ *Cndominium Project]

(the "Condominium Project”). If the owrers-azsociation or other entity which acts for the
Condominium Project (the "Owners Associction™) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benef ts of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in
the Security Instrument, Borrower and Lender further covenarit and nygrae as follows:

A. Condominium Obligations. Borrower shall perform. all .of Borrower's obligations
under the Condominium Projects Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any ather document which creates the Ceitsminium Project; {ii)
by-laws; (iii) code of regulations; and (i) other equivalent docunients. Barrower shall
promptly pay, when due, all dues and assessments imposed pursuant o ‘the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with-a:generally
accepted insurance carrier, a "master” or "blanket’ policy on the Condominium Project
which (s satisfactory to Lender and which provides insurance coverage in the ‘anounts
(including deductible levels), for the periods, and against loss by fire, hazards inclid=d
within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for property insurance on the Praperty; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extertthat the required coverage is pravided by the Owners Association policy.

Vihat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
caverage previdod by the master or blanket policy.,

In the evenv.of o distibution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to commoan elements, any
proceeds payable o Qorrower are hereby assigned and shall be paid to Lender for
application to the sums secired by the Security Instrument, whether or not then due, with
the sxcess, if any, paid to Borrcwer,

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable
to insure that the Owners Associdtion maintains a public liability insurance policy
acceptable in form, amount, and extent 6f coverage to Lender.

D. Condemnation. The proceeds cf any award or claim for damages, direct or
consequential, payable to Borrower in connezicn with any condemnation or other taking of
all or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumi secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project__except for abandonment or
termination required by law in the case of substantial destruction vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)’ znv-amendment lo any
provision of the Constituent Documents if the provision is for the expreus Ddenefit of Lender:
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering \the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendér

F. Remedies. If Borrower does not pay condominium dues and assessmeris- when
due, then Lender may pay them. Any amaunts disbursed by Lender under this paragragh F
shall become additional debt of Borrower secured by the Security Instrument. Urless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

|nitials:<@%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider,

/. (seal) X (Seal)
-Borrower ~ FRANEQ[RYZZ0 -Borrower
(L

N, (Seal) g , 17 5 (Seal)
-Borrower SIA RIZZO -Borrower
{Seal (Seal)
-Borrowe: -Borrower
{Seal) - {Seal)
-Borrower -Borrower
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LOAN: 7883107584

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TAS ADJUSTABLE RATE RIDER is made this 16TH  dayof JUNE 2009 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus! oor Security Deed (the “Security Instrument”) of the same date given by the
undersigned ~“itho"Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to
ALLIANT CREDIT JJION

(the "Lender") of the saine date and covering the property described in the Security
Instrument and located at:
6§11 8 WELLS STREET #3001, CHUCAGO, ILLINOIS 60607

{Frozerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY (PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORRZWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants -and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as‘ollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4,250 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JULY 2014
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date "

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family - Fannie

Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

-822R (0405)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constzat maturity of ane year, as made available by the Federal Reserve Board. The most
receniindex figure available as of the date 45 days before each Change Date is called the
"Curreri Index,”

If the_ndex is no longer available, the Note Holder will choose a new index which is
based upor toinparable information. The Note Holder will give me notice of this choice.

{C) Calculatior: of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THRZF-QUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest onc-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) beicw, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then deterfina—the amount of the monthly payment that would be
sufficient to repay the unpaid principal ‘that“i'am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation wili be the new amount of my mantalv payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chenge Date will not be greater than
6.250 % or less than 2.750 %. Thereafter, my interest
rate will never be increased or decreased on any single Chapge Date by more than two
percentage points {2.0%) from the rate of interest | have been paving for the preceding 12
months. My interest rate will never be greater than 5.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date aiici £ie Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the tite and telephone
number of a person who will answer any question | may have regarding the notice,

Initials: %Z,

@-822R (0405) Page 2 of 4 Form 3111 1/01

/s




0917617051 Page: 23 of 25

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
mSection 18, "Interest in the Property” means any legal or beneficial interest in
the Preperty, including, but not limited to, those beneficial interests transferred in g
bond for seed, contract for deed, installment sales contract or escrow agreement,
the intznt. ef which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrcwar is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymert in'full of all sums secured by this Security Instrument,
However, this option shall nctoe exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiss chall not exercise this option if: {a) Borrower
causes to be submitted to Lender isfsrmation required by Lender to evaluate the
intended transferee as if a new loan waie being made to the transferee; and (b)
Lender reasonably determines that Leaders security will not be impaired by the
loan assumption and that the risk of a bresch nf any covenant ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenter may charge a reasonable
fee as a condition to Lender's consent to the loah assiyaiption.  Lender may also
fequire the transferee to sign an assumption agreemant nat is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wil' continue to be
obligated under the Note and this Security Instrument uniess’ _ender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in fu). L sAder
shall give Borrower notice of acceleration. The notice shall provide a perioa of ot
less than 30 days from the date the notice is given in accordance with Section (15
within which Borrower must pay all sums secured by this Security Instrument. |r
Borrower fails to pay these sums prior to the expiration of this periad, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initfals: ’ELP__M'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

= {Seal) {Seal)
-Borrower ¢ k1220 -Borrower

Cle (sea) @M@M (Seal

-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower

@%-BZZR (0405) Page 4 of 4 Farm 3111 1/01
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Order ID: 6170572
Loan No.: 7883107584

EXHIBIT A
LEGAL DESCRIPTION

The followirig sescribed property:
Parcel 1;

Unit Numbers 3001 and F6/in the 611 S. Wells Street Condominium, as delineated on a survey of
part of the following descrized tract of land: Lots 3, 4, 9, 10, 15 and 16 {except the East 4 feet of said
Lots taken for widening of alley} ir: the subdivision of Block 101 in School Section Addition to
Chicago, in Section 16, Township38 North, Range 14 East of the Third Principal Meridian, in Cook
County, tilinois; which survey is attac/ied as Exhibit "D" to the Deciaration of Condominium recorded
November 8, 2007 as Document Nuriher.2731215062, as amended from time to time; together with
its undivided percentage interest in the coriman elements in Cook County, lllinois.

Parcel 2:

The exclusive right to use of Storage Space S$118, limitad common element as delineated and
defined in the Declaration of Condominium aforesaid,

Parcel 3
Easements for the benefit of Parcels 1 and 2 for suppont, ingress and pgrass, and other purposes as

described and defined in the Dectaration of Covenants, Conditions, Rastrictions and Easements
recorded November 8, 2007 as Document Number 0731215061,

Assessor's Parcel Number: 17-16-402-00:1-0000




