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This Instrument Prepared By:

After Recording Return To:

CREDIT UNION 1

P.0O. BOX 9262

LOMBARD, ILLINOILS 60148
Loan Number: 0920327005

{Space Above This Line For Recording Datal

MORTGAGE

DEFI{IT ONS

Words used ir @t litple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 ana 21, -Zsrtain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instcusout" means this document, which is dated JUNE 18, 2009 , together
with all Riders to this decurmant,
(B) "Borrower"is T(NYA R JACKSON

Borrower is the mortgagor under this Secux/ty 7 st ament.
(C) "Lender” is CREDIT UNION 1

Lender is a organized
and existing under the laws of JILLINOIS .
Lender's address is  P.O. BOX 9262, LOMBARD. ILLINOIS 60148

Lender is the mortgagee under this Security Instrument.

@) "Note" means the promissory note signed by Borrower and dated JUT= 18, 2009

The Note states that Borrower owes Lender ONE HUNDRED TWEN1Y-FIVE THOUSAND FOUR
HURDRED AND 00/100 Dollars (U.5/$-125,400.00 - )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments a4 w' pry the debt in full not later
than JULY 1, 2038

(E) "Property" means the property that is descnhed below under the heading *Transfer of Rights in the Property."
(%) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fatu caarges due under
the Note, and afl sums due under this Security Instrument, plus inferest.

ILLINQIS—Singla Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT DocMagic EFQOTRE S00-649-1362
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [] Planned Unit Development Rider
7] Balloon Rider [] Biweekly Payment Rider

{1 1-4 Family Rider [ Second Home Rider

1 Condominium Rider [ Other(s) [specify]

(H) "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

7 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that e imposed on Borrower or the Property by a condominfum association, homeowners association or similar
Ofgr.uzation,

@ ! Ele tronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
of §inmiar papr instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic lupe <035 to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but i< norZmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephope, wire franelers, and automated clearinghouse transfers.

(K) "Escrow Items” reuas those items that are described in Section 3.

(L) "Miscellaneous Proces?s" means any compensation, settlerent, award of damages, or proceeds paid by any
third party {other than instran~e vioceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (%, condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misre Jresel tations of, or omissions as to, the value and/er condition of the Property.
(M} "Mortgage Insurance" means 'nsursnce protecting Lender against the nonpayment of, or defavdt on, the Loan.
(N} "Periodic Pryment" means the re julv.Iv scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Se urty Instrurnent.

() "RESPA" means the Real Estate Settlerne- Procedures Act (12 U.S.C. §260! ei seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thev-might be amended from time to time, or any additional or
successor legislation or regulation that poverns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions thai<re Zizposed in regard to a “federally related mortgage loan™
even if the Loan does not qualify as a "federally related mors_ 72 loan” under RESPA.

® "Successor in Interest of Borrower" means any party tiat Fas taken title to the Property, whether or not that
party has assumed Bormrower's obligations ander the Note and/or s ecurity nstrurtent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and 41l renewals, extensions and
modifications of the Note; and (ji) the performange of Borrower's covenants an” aoccements uader this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coivay to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of CO0K
[Type of Recording Jurisdiction] [Name of Recording Jurts dic iou}
ILLINQIS--Single Family--Farinie Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic CRETImS 800-643.1362
Form 3014 1/01 Page 2 of 14 o www.docmagic.com
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10T 25 IN HEATHER HILL THIRD ADDITION TO UNIiT 7, A SUBDIVISION OF
OUTLOT C IN HEATHER MILL FIRST ADDITION, BEING RAYMOND LUTGERT'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 35

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK -
COUNTY, ~ILLINCIS.
A.P.N.: 31-12-306-042-0000 =~
which currently bas the address of 2941 MACHEATH CRESCENT AVE —~
- [Street}
FLOSSMOCR , Dlinois §0422 ~ {("Property Address*):
{Cy) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apow tenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
cover:d by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Property. "

LOIPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mertyaze. #rant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrc wor warrants and will defend generally the title to the Property against all claims and demands, subject
to any emcumbrar_es » < record.

THIS SECURTT, INSTRUMEN'T combines uniform covenants fot national use and non-uniform covenants with
timited vartations by jurisd’ction to constitute a uniform secusity instrument covering real property.

UNIFORM COVENAWTS ~Surrower and Lender covenant and agres as follows:

1. Paymentof Principal, Ir fevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inter.st ¢n, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower siif aiso pay funds for Escrow Items pursuamt to Section 3. Payments due
under the Note and this Security Instrumest <07l be made in U.S. currency. However, if any check or other
Instrument received by Lender as payment under be Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymen's du. under the Note and this Secuzity Instrument be made in
ane of more of the following forms, as selected by Lenfer: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such che Gk it drawn upon an institution whose deposits are insured
by a federal agency, instramentality, or entity; or (d) Electior’c Frnds Transfer.

Payments are deemed received by Lender when received o ior iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notisC piovisions in Section 15. Leuoder may return
any payment or partial payment if the payment or partial payments are g fficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring tha-Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payrr ents 11 the fture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If euch Praodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lenoer may hold such unapplied funds
until Borrower makes payment to brisg the Loan current. If Borrower does not do so-w#iin 2 reasonable period of
time, Lender shall sither apply such funds or return them to Borrower. If not applied e<ticr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. 2o offset or claim
which Borrower might have now or in the future against ¥ender shall relieve Borrower from ina sing payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(1) principal due under the Note; (¢) amounts dus under Section 3. Such payments shall be zpplied to each Periodic
Payment in the order in which it became due. Any remaining amonsts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mwore than one Periodic Payment is outstanding, Lender may apply any payment received from Bormower to the
repayment of the Periodic Payments if, and to the extent that, each paymestt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nrte, until the Nore is paid in foll, 2 sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
_sses ments and otber items which can attain priority over this Security Instrument 2s a lien or encumbrance on the
Proprity; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
requira by Lender wader Section 5; and (d) Mortgage Insurance premiurs, if any, of any sums payable by Borrower
to Lende i lien of the payment of Mortgage Insurance premitums in accordance with the provisions of Section 10.
These itzi1s 7.e ralled "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Commwr ity /.ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall b 5 Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Sectior! Forrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the.? ands for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrov (ie)1s at any time. Any such waiver may only be in writing. Inthe event of such waiver,
Borrower shall pay directly, wha and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender ars; i° Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender i ay require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be desmed to be a Zovinant and agresment contained in this Security Tnstrument, as the phrase
"covenant and agreement” is used in Sectior 5, If Borrower is obligated o pay Escrow Items directly, pursuant to
2 waiver, and Borrower fails to pay the amoens < for an Bscrow Ttem, Lender may exescise its rights under Section
9 and pay such amount and Borrower shall thea e obligated under Section 9 to repay to Lender any soch arsount.
Lender may revoke the waiver as o any or all Escrow, liem at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to ! ender ail Punds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an anviant (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the 1747, amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dus on the basis of currer! d'.'2 and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law

The Punds shall be held in an institution whose deposits are incuied by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so i surec) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lrems na later than the Ume specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing fa scrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicabic Law rimiits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interes ‘v be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower aral Lender can agree
in writing, however, that interest shall be paid on the Funds. Eender shall give to Borrowe: vithout charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t Bocerver for
the excess funds in accordance with RESPA. Ifthere is a shortage of Punds held in escrow, as defined unded RVSPA,
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Lender shall natify Borrowes as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in. accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prierity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uness Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only urtil such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
deter/zines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lende! miny give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrosi #Lall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lrider n=x require Borrower to pay a ope-time charge for a real estate tax verification and/or reporting service
used by Lendzr . connection with this Loan.

5. Properiy Jisurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agair st Joss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not iizueed to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amount: (in :luting deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precir.g sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowe: subject to Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Letder may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zons determinatior, cf rtification and tracking services; or (b) a one-time charge for flood zone
determination and certification services au 7ubsequent charges each time remappings or similar changes ocour which,
reasonably might affect such determination o=ce iification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Mat agement Agency in connection with the review of any flood zone
defermination resulting from an objection by Borrow s,

Tf Borrower fails to maintain any of the coveragos described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is unde ¢ no cbligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, Mt might ar might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against 2.y sk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknow!odr.5 that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrowe: or uld have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrowcr secured b this Security Instrument. These
amounts shall bear imterest at the Note rate from the date of disbursement ar i shal. be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal, ve subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Len.c as oortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centifiCs ies. /if Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. 1f Birxower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ¥, the Praperty, such
policy shall inchude a standard mortgage clanse and shall name Lender as mortgagee and/or as an addit’onal Joss
payes.

ILLENOIS--SIn%e Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT DacMagic €190TIE 500-649-1362
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the inderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secusity is not lessened.
During such repair and restorarion period, Lender shall have the right to bold such insurance proceeds until Lender
has bad an opportunity to inspect such. Property to emsure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payrents as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retzined by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
re'sted matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
L fer d 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notie<%s given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Bortower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under &4 Mite or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneariied remiums paid by Borrower) under a1l insurance policies covering the Property, insofar as such rights
are applicabl(_t./e coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pz; amdunts unpaid under the Note or this Security Instrament, whether ot not then due.

6. Occupan’y./ Borrower shail occupy, establish, and use the Propesty as Borrower's principal residence
within 60 days after +c execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal restdence for at le st o e vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall ot be unreasoiaby withheld, or unless extenuating circarnstances exist which are beyond Borrawer's
control.

7. Preservation, Maintena e and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow th Property to deteriorate or conomit waste on the Property. Whether or not
Borrower is residing in the Property, buirwer shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to Lz curdition, Unless it is determined pursuant to Section 5 that repair or
restoration is niat economically feasible, Borrow r shali promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnatior proc 2eds are paid in connection wirh damage to, or the taking
of, the Property, Borrower shall be responsible for rooairine or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proces:s for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If tne nsyrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bozioree's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspeci:on, of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvemenits on the Property. Lender sk~ give Borrower notice at the time
of or prior o such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, auring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrorver’; knowledge or consent gave
materially false, misleading, or inaccurate information or staterneats to Lender (or foilea *o provide Lender with
materjal information) in connection with the Loan, Material representations includr, ui.are not limited to,
representations concerning Borrower's occupanicy of the Property as Borrower's principal vesid ase,

9, Protection of Lender's Interest in the Property and Rights Under this Security ) asirument. 1If {2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) inere is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secusity “acrament
{such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for enforcement of a lien vonir.. may
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attain priotity over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
aod securing and/or repairing the Property. Lender's actions can include, but arenot limited w: {(a) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property ncludes, but Is not lignited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lisbility for not taking any or all actions anthorized under this Section. 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Brirower shall not surrender the leasehold estate and interests hexein conveyed or terminate or cancel the ground lease.
arn wer shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acqiacs fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wrilng

15: PavrigageInsurance. if Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay thepcroiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance cov rage required by Lender ceases to be available from the martgage insurer that previously provided such
insurance and Belrov ot was required to make sepatately designated payments toward the premiums for Mortgage
Insurance, Borrowlr g1all pay the premiums required to obtain coverage substantially equivalent io the Morigage
Tnsurance previoust; m effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from (in ) terate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availe’ie, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the irJurati-e coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss roserve in lien of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is alti sately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Leixie; can no longer require loss reserve payments if Morigage Insarance
coverage (in the amount and for the period it Zender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender re/uires separately designated payments toward the premijums for
Mortgage Insurance. If Lender required Mortgage Irsuran>e a8 a condition of making the Loan and Borrower was
required to make separately designated payments tows=d the nremiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance it effrct, or to provide a non-refundable loss reserve, ustil
Lender's requirement for Mortgage Insurance ends in accordar,ce vith any written agreement between Borrower and
Lender providing for such termination or until termination is reJriced by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided 1o .o2 Note.

Mertgage Insurance reimburses Lender (or any entity that purcuas s e Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a paiiy to the Minrtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from Jime to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses, xh-se agreements axe on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or part'es) ‘o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funis that the mortgage insurer
may have available (which may mclude funds obtained from Mortgage [nsurance premiu.: 5.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1eusurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that 4= ive from (or might
be characterized as) a poction of Borrower's payments for Mortgage Insurance, in exchange for sharirg or n odifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lende 2\es 4 share
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of the insurec's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Futther:

(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obialn canceflation of the Mortgage Insurance, to have the
Mortgage Insnrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premioms
that were unearned at the thme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
orortunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that
auch ‘nspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or i 4series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law raquires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
interest-4r Larnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's veericits would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, ¥ het.er or oot then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall
be applied in the oxde provided for in Section 2.

In the event o/ a Tutal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums-sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borower.

In the event of a partiai 12’ing, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the janjal taking, destruction, or loss in value is equal to or greater than the amount
af the sums secured by this Security: Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise are in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mtinlied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, <esiruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, de struction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or !uss iv, value of the Property in which the fair market value of
the Property immediately before the partial taking, dectruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructior, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied 7 the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lewuder to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claum ‘or damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autuorized to-<2llect and apply the Miscellaneous
Proceeds either to restoration. or repair of the Property of to the sums secure( by tis Security Instrument, whether
or not then dus, "Opposing Party” means the third party that owes Borrower iiissellansous Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmna’; is Megun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lende. s mic.est in the Property
or rights under this Security Instrument. Borrower can care such a defaudt and, if acceleration hat oveurred, reinstate
a8 provided in Section 19, by cmusing the action or proceeding to be dismissed with a ruliay that. in Lender's
judgment, precludes forfeiture of the Property or other materiat impairment of Lender's interest in fae Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attri .08 w the
impaitment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amoumnts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {2 "co-signer*): (g) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
prisonally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Enrr swer can agres & extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instriizent of the Note without the co-signer’s consent.

Sabyact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligaiions uader this Sectuity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and ber:t.e ipar this Security Instrament. Borrower shall not be released from Borrower's obligations and liability
under this Sedurity Tnstnument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instramzat £.31l bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chiryss. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the puipuse of protecting Lender's interest in the Property and rights vnder this Security Instrument,
including, but not limited £, aformeys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority 1 (ais Security [nstrument to charge a specific fee to Borrower shat] not be construed
as a prohibition on the charging of s7ch 1ve, Lender may not charge fees that are expressly prohibited by this Security
Instrurment or by Applicable Law.

If the Loan iz subject to a law whi’h '4$ maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected o1t be collected in connection with the Loan exceed the permitted limits,
then: {2) amy such Joan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrow 1 which exceeded permitted limits will be refunded to Borrower,
Lender may choose te make this refund by reducing th pri ipal owed under the Note or by making a irect payment
to Borrower. If a refund reduces principal, the refuction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge i prr vided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will cor «itvte 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in corer-wn with this Security fostrument must be in
writing. Any notice to Borrower in connection with this Security Insirwoert shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliverea io Borro2+'s notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers un ess A jplicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrowes b designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower s <} ange of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Berrower shall oply rezort a change of address
through that specified procedure. There may be only one designated notice address undes Tiis Security Instrument
4t any one time. Any notice to Lender shall be given by delivering it or by mailing it by fizst cl sy mail to Lender's
address stated herein unless Eender has designated another address by notice to Borrower. Amy.rstice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually receied bir Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Apnliiahic Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Roles of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by comtract ox it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Iostrurnent.

18. Transfer of the Property or a Beneficial Intevest in Borrowes. As used in this Section 18, "Interest in
the Property" means any legal or beneficial imerest in the Property, inctuding, but not limited to, those beneficial
interests transferred in a bond for dead, contract for deed, installment sales contract O esCrow agreernent, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
oty al person and a beneficial inverest in Borrower is sold or transferred) without Lender's prior written consent,
Lensr may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall /ot b s exercised by Lender if such exercise is prohibited by Applicable Law.

11 Levuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period ¢ 1aviess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mmugt pay all s socured by this Security nstrument. If Borrower fals to pay these sums prior to the expiration of
this period, Lendr 1.4y, invoke any remedies permirted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowei ‘s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to have enfor Sem nt f this Security Instrument discontimed at any time ptior to the eariiest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the terminarion ¢f Borrawer’s right to reinstate; or {c) entry of a judgment enforcing this
Security Instrumen. Those conditins are that Borrowex: (2) pays Lender all sums which then would be due under
this Security Instrument and the Note as 1 v acceleration hag occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurrral i enforcing this Security Instrument, inchading, but not limited to,
reasonable attorneys' fees, property inspectiosar: vatuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights unde, this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest i, the Property and rights umder this Security Instrument, and
Borrower's obligation to pay the sums secured by tiris, Security Instrument, shail continue unchanged unless as
otherwise provided under Applicable Law. Lender may rec.ire that Barrower pay such reinstaterent sums and
expenses in one or more of the following forms, as setected by Len”zr: (&) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any suchune ok is drawn upon.an instirution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Elelurnjc Fuods Transfer. Upon reinstaternent by
Bomower, this Security Tostrument and obligations secured hereby 5\.all remain fully effective as if no acceleration
had occurred. However, this Hight to reinstate shall not apply in the case of accelz=+on under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie Not: or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without piior sotice to Borrower, A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Period'c ®: yments due under the Note
and this Security Tastrament and performs other mortgage loan servicing obligations vuder e Note, this Secuzity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Se vice! unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of ths change which will
state the name and address of the new Loan Servicer, the address to which payments shouid be.riade and any other
information, RESPA requires in connection with a notice of transfer of servicing. If the Note is sl and ‘hereafter
the Loan is serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicine <o) iqations
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10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bosrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliagce with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonsble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain aclion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be desmed to satisfy the notice and opportumity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
meterials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
1ows nd laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() “Favironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envircaisntal Law; and (d) an "Environmenta! Condition” means a condition that can cause, contribute to, or
otherwier tr'zger an Environmental Cleanup.

Bo-iawr £ shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to/cele/se any Hazerdous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything »ifec¥ng the Property (a) that is in. violation of any Environmental Law, (b) which creates an
Bnvironmental Corditon. or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advereliy affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage o7 the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriae to normal-iesiozntial uses and to maimtenance of the Property (including, but not limited to,
hazardous substances in CONSUIET praucets).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental o Tegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrowes Laactual knowledge, (b} any Eavironmental Condition, including but not
limited to, any spilling, leaking, dischargy. rilpise or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release f a Hazardous Substance which adversely affects the value of the
Property. If Borrower fearns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take &l necessary remedial actions in accordance witt Envircnmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender fiuthcr covenant and agres as follows:

23. Acceleration; Remedies, Lender shall give notice to(Be.rower prior to acceleration following
Borrower's breach of any covenant ox agreement in this Security Inztz umeat (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall sy ecify. (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the datu the rotice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or !ofore the date spectfied in the
notice muay result in acceleration of the sums secured by this Security Instroizer’, frreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of th. =izh* to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a deloalt or any other
defense of Borrower £o acceleration and foreclosure. If the default is not cured on or befcre the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by thy Security
Tnstrument without further demand and may foreclose this Security Instrument by judicial proce>dinr,. V-ender
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shall be entitled to collect all expenses incurred in porsuing the remedies provided in this Section 22, including,
but ot limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuxity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ooly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [ifinois law, the Borrower hereby releases and waives afl rights
under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thar Borrower makes or any claim that is made
against Borrower in connection with the collateral. Boxrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidenoe that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thet insurance, including interest and any other charges Lender may impose in connection with the placement of the
i"sun'mee, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad<ad to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insriance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

em ; n&mwb

TONYA R JACKSON ¢ .Borrower

(Seal)
-Borrower

A (Seal)
-Borrower

Koo, e E«)\{
Mdocoe-To-EeeY e

KELVIN JACKSON BY TONYA -Borrower
R. JACKSON, ATTORNEY-IN-FACT

Shoni9; §R0°BYn sk he PUrpOSE

Seal
-Borgowez'

(Seal)
-Borrower

Witness: Witness:
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|Space Betow This Line For Acknowledgment)

State of [Hinois

County of COOK

The foregoing instruent W}ngammthis L-O \\ Qd 0(7

by __LONYA R JACKSON AND KELVIN JACKSON BY TONYA R. JACKSON,

ATTORNEY IN FACT Signing Solely for the purpose of waiving Homestead

e

SignatiiTe GQPez'rson Taking Acknowledgment

(lose.

Title
(Seal) Serial Number, if any
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