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MORTGAGE
DEFINITIONS

Words used in multiple sections of this focunent are defined below and other words are defined in Sections 3,1,
13, 18, 20 and 2t. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docun'ent, which is dated  JUNE 15 , 2009 , together
with all Riders 1o this document.
(B) "Borrower"is STEPHEN A SCAGNOLI AND SHANA M SCAGNOLT

}WW'EE’J 12 eaeh other

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is SECURITY FEDERAL SAVINGS BANE

and existing under the laws of INDIANA
Lender's address s 314 FOURTH ST., LOGANSPORT, INDIANA 4;947

~-. =7 , ;\
Lender is the mortgages under this Security Instrament. o ?ﬂ J 3 54’

(D) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2009

The Note states that Borrower owes Lender ~THREFR HUNDRED FIVE THQUSAND TWO
HUNDRED AND 0Q/100 Dollars (U.S. § 305,200.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2039

(E) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property. "
{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums doe under this Security Instrument, plus interest.

Lenderisa A MUTUAL SAVINGS BANK organized OZ

“This_in_not homesdend Propecty

lLLINOIS—-SmgIe Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! ~J DocMagic €Formag s00-sas-1382
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(&) "Riders" means all Riders to ihis Security Instrurnent that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider {71 Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider X Second Home Rider

X Condominium Rider {1 Other{s) [specify]

(H) "Applicanle Law" means all controlling applicable federal, state and local stamutes, regulations, ordinances and
administrativz r.les and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Aszsciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Berrover or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfe:* means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whic' j= mitiated through an electronic terminal, telephonic instrument, computer, or
magnatic tape so as to order, instruct, oracthorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-vi-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clzarighouse transfers.

(K) "Escrow Items" means those items that e lescribed in Section 3.

(L) '"Miscellaneous Proceeds" means any comps,sation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unaer the voverages deseribed in Section 5} for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissicas as to, the value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lend:r a5ainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (127575.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended (rom time to time, or any additional or
successor legislation or regulation that governs the same subject matter. “As Gsed in this Security Instrurnent,
"RESPA" refers to all requirements and restrictions that are imposed in regard to ("% derally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(F) "Successor in Interest of Borrower™" means any party that has taken title to the 1 operty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extiniions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sonurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following deseribed property located in the

COUNTY of Caook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
1LLINOIS-Sin?Ie Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERomS 860-549.1352
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT WA,
A.P.N.: 17-04-322-022-1069 & 1159

which curvently has the address of 627 W Oak St
[Street]
Chicagd , Nlinois 60610  ("Property Address™):
[City) [Zip Code)

TOGETHER (w7 H all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafier a part of the property. All replacements and additions shal] also be
covered by this Security msivment, All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS a1 Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesowiform eovenants for mational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uni/orm sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende’ ecvanant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayrient Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidencer by/the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow /tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S_/Ldrrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Jistrinent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note asd #ias Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; <) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institcior ' whose deposits are insured
by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in'th= Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. /Letider may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan ~w7ent. Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver o1 aty rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lérden is not
obligated {0 apply such payments at the time such payments are accepted. If each Periodic Payment is appiisa s of
its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied-finds
until Borrowet makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might heve now or in the future against Lender shall relieve Borrower from meking payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FRgrme 800-649-1362
Fom 3014 1/01 Page 3 of 14 www.docmagic.com
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Petiodic
Payment in the order in which it became dus. Any remaining amounts shall be applied first to late charges, second
te any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the ful] payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as daclithed in the Note.

Any application of payments, insurance proceads, or Miscelianeous Proceeds to principal due under the Note
shall not exient or postpone the due date, or change the amount, of the Periodic Payments.

3. Fun?s fer Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i'paid in full, 2 sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iter.s which can attain priority over this Securizy Instrument as a lien or encumbrance on the
Property; (b) ieasehold par mants or ground rents on the Property, if any; (c) premiums for any and all imsurance
required by Lender under Sectio=-5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paymeat 4 Jdortgage Insurance premiums in accordance with the provisions of Section 10,
These iterns are called “Escrow Items. " <t origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Bo/roveer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leader the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow*scms. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow Hems at any time. Any sucliwaiver may only be inwriting. In the event of such waiver,
Barrower shall pay dircetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires/ sh:1] furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's o} ugziion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement.con'ained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obugated ta pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, “Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Sectior & to'repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by aviofile given in accordance with Section
15 and, upen such revecation, Borrower shall pay to Lender all Funds, and in stci-amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pern it Lender 10 apply the Funds
at the time specified under RESPA, and (b) not to excoed the maximum amount a lender ¢ar require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estirrates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instoimentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or ic any Federal Fiorie Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochagic €Formme 800-649-1362
Form 3014 1/01 Fage 4 of 14 www. tlocmaglc.com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ell taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Egcrow Items, Borrower shall pay them in the manner provided in Section 3.

Sorrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the iien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proce i3 are pending, but only until such proceedings are concluded; or (c} sceures from the holder
of the lien an agreelner. satisfactory to Lender suborcinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject o a lien which cap attain priority over this Security Instrument,
Lender may give Borrower a nodice identifying the len, Within 10 days of the date on which that notice is given,
Berrower shall satisfy the lien o3’z ‘one or more of the actions set forth above in this Section 4.

Lender may require Borrower to way-a one-time charge for z real estate tax verification and/or reporting service
used by Lender in connection with thi: Loan

5. Property Insurance. Borrowcr stall keep the improvemnents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and tloids, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible ieveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chang > during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lende s r ik to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to &Y, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking wevvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each i e remappings or similar changes occur which
reasonably might affect such determination or certification. Borroves, shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connictior. with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lende!: v obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase #:iv particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not p otert Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability s d might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the irsuraice coverage $o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. An yeniae aots disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrimrent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payahle, with svch ‘nterest,
upen notice from Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's Tight to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause end shail name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS~Single Family—Fannie Mae/freddie Mac UNIFORM INSTRUMENT DocMagic €Farmmes 800-640-1362
Form 3014 1/01 Page § of 14 www. docmagic. com
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In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained Uy Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the vestow ation or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be arpli=d to the sums secured by this Secunity Instrument, whether or not ther due, with the excess, if any, paid
to Borrower_Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowwer sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I{ Bearawer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim tsn Lender may negotiate and settle the claim. The 30-day period will begin when the
notice Is given. In either cvziit, or if Lender acquires the Property wnder Section 22 or otherwise, Borrowsr hereby
assigns to Lender (a) Botrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security kst ument, and (b) any othier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrover) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Froverty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occu)ly. 2stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Jistrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date o ocupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extepnating circumstances exist which are beyond Borrower's
control.

1. Preservation, Maintenance and Protection of th Ploperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cemmit waste on the Property. ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pr sperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is-a6terminad pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair ‘he Pionerty if damaged to avoid further
deterioration or damage. If insurance or condemuation proceeds are paid in consiention with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resiorzon in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation praceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoratian,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithaziesinnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower netics at the time
of or prior to such an interior inspection specifying such reagonable cause,

8. Borrower's Loan Application. Borrower shal] be in defanlt if, during the Loan application piosess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacturate information or statements to Lender {or failed to provide Lender with
material information) in conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in barkruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS—-3ingle Family--Fannle Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic €Farmms 800.649-1382
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a kien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seeurity Instrument, including its secured
position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender #icurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security lustrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, witiouaclsinterest, upon notice from Lender to Borrower requesting payment.

i this Sicurior-Instrument is on a leaschold, Borrower shall comply with 2!l the provisions of the lease.
Borrower shall not curiender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, with~up the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prosciry, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Martgage Insurance. it Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mwantin the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to ‘abe separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premium: requiied to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substanteity equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr sulected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall cot:tinue fo pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceassd !0 be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgag( [psurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, zid Tender shall not be required to pay Barrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designsied pavments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition vf {o2king the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgaye fnsurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non--efundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agre xment between Borrower and
Lender providing for such termination or until termination is required by Applicable Lav:_Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certailo4s»< it may incur
if Borrower does not repay the Loan as agreed. Bortower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and 17y eater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are o tremn); and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.” These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinswrance.” Further:

(2) Any such agreements will pot affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtajn cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive z refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11" Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shan.be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoratiup.or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pez.od, Lender shall have the right to hold such Miscellanecus Procesds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall ke undertaken promptly. Lender may pay for the repairs and restoration in asingle dishursement
or in a series of progress paymients as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paidun such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miziehaneous Proceeds. If the restoration or repaijr is not econotically feasible or
Lender's security would be lessened, the fiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, ‘vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seltioh 2.

In the event of a total taking, destructiori, o lnss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insuwaent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or \oss in value of the Property in which the fair market value of
the Property immeduately before the partial taking, destru’tiors, .or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befrre the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums seciired by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foilswillg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in.uice divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value| Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, destruction, or loss in value is'%ss than the amount of the sums
secured immediately before the partial teking, destruction, or loss in value, unless‘Gor/ower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thé Opnosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowes s o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply tlie Mizcellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instruniersr, 'vhether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or #i= harty
against whomn Borrower has a right of action in regerd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material itpairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfsiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intersst in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or arty Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payrents from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, sheilnot be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but/dees not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and corvey. e co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligat(d ¢ pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree t¢'extnd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witnout the co-signer' s consent,

Subject to the provisione-of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Istr_iment in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instruriciit. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless [.ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as (rorided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Baorrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender' s iriciest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property. ifspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrame:t fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may 1'ot rharge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan 15 subject to & law which sets maximum loan cliarsss. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connerdol with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount nececsiy to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permi ted Imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undei-the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated al & pertial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Wot<). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Justrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deeted Lo b<ve been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nofice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substiiwic. rotice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. IfLender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instroment
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conuection
with this Security Instrument shall not be deemed to have been given to Lender until actualiy received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requiretnents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contract, n the event that any provision or ¢clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Propirty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests trans.¢red in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is t trunsfer of title by Borrower at a future date to a purchaser.

If all or any pat of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not a
natural person and 2 bercficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imins dizie payment in full of all sumns secured by this Security [nstrument. However, this option
shall not be exercised by Lendur if such exercise is prohibited by Applicable Law,

I Lender excrcises this arue., Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the ate the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seourity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any rem/digs permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After'\ceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst uisent discontinued at any time prior to the carliest of: {a) five
days before sale of the Property pursuant to Section 2. of this Security Jostrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: /a) ravs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration hag sep:red; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Se<ar'ty Tnstrument, ingluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, an dther fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumen , ani! {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nights“under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nsirument, si.Ib continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pav/such reinstaternent sums and
expenses in one or more of the following forms, as selectsd by Lender: (a) cash; (b) mney.order; (c) certified chack,
bank check, treasurer's check or cashier's check, provided any such check is drawn upen n ‘nstitution whose deposits
are insured by a federal agency, instrumnentality or entity; or {d} Electronic Funds Transfer. T/pon ceinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective.asof Gu acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Secticn ¥4,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi 1) the Note
(together with this Security Instrument) can be sold one ot more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under ihe Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a salc
of the Note, Ifthere is a change of the Foan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the sther party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to curs given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borpawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
proviaons of this Section 20,

21, ‘dazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as (oxi: or hezardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kernjer., other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sobvents,
materials containing. isbestos or formaldehyde, and radioactive materials; (b) "Envircnmental Law" means federal
laws and laws of the jurisZiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Ciea'wp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) 2. "Environmental Condition” means a condition that can cause, centribute 1o, or
otherwise trigger an Environroeria) Cleanup.

Borrower shall not cause or permiiihe presence, use, disposal, storage, or release of any Hazardoys Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) ‘hat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, die t the presence, use, of release of a Hazardous Substance, creatss a
condition that adversely affects the value of 114 Troperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small queiiiiies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyinvilving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (0Yany Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of r=l.ase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substanc: which adverssly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulaiory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Ploperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lav’. Mathing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree/as fo'lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accetelzlion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acce’eration under
Section 18 unless Applicable Law provides aotherwise). The notice shall specify: (a) the default; (I tt e action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borruwer, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois Taw, the Borrower hereby releases and waives all rights
under and by virtue of the IMiinois homestead exemption laws.

25, Placement of Collateral Protection Insarance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense cu orotect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. ~the coverage that Lender purchases may niot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aftes pr<viding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ageecineit~If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inc.iaing-interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effentiv: date of the canceliation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s tof +} outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be/abis to abtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY ZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Dl Abr

(Seal)

‘S’% phen A Scagndli -Borrower -Borrower
[ ) (Seal) (Seal)
-Borrower -Borrower
J % {Seal) (Seal)
-Borrower -Borrower

Wiltness: Witness:
ILLINCIS--Single Famlly—Fannie Maa/Freddio Mac UNIFCRM INSTRUMENT Doclagic €FRormg 800-649-1362
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[Space Below This Line For Acknow ledgment]
State of [llinois i z f:
County of a

L
The foregoing instrument was acknowledgzd before me this é Lo - 0?

by_Stephen A Scagnoli AND Shana M Scagroli

FELEEE

PR R e )Y

SOFICIAL SBALY

0 Nancy Gogein

# Notary Public, Statc of Lilinois
o 411272009

7 s

(Seal) Serial Number, if any
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formys 800-649-1382
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LEGAL DESCRIPTION
PARCEL A:

UNIT 827 AND GU-79 IN THE RIVER VILLAGE TOWNHOMES SOUTH CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

10051,2,3,4,5 6,7, 8AND 9 (EXCEPTING FROM SAID LOT 9, THE EASTERLY 10.00 FEET DEDICATED
FO"CALLEY):

THENLPTY 15 OF LOT 15, ALSO

LOTS 16, 17,1, 19, 20 AND 21 (EXCEPTING FROM SAID LOT 21, THE SOUTHERLY 20.00 FEET OF THE
NORTHERLY 4.0(:"€ET DEDICATED FCR ALLEY):

LOTS 22, 23 AND 24450

ALL OF VACATED ALLLY LYING EASTEALY OF LOTS 5 TO 8, (VACATED PURSUANT TO DOCUMENT
RECORDED APRIL 27, 1927 ON RAOK 13299 PAGE 362 THROUGH 364), ALL IN BLOCK 94 IN ELSTON'S
ADDITION TO CHICAGO, IN SECT) N 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS,

PARCEL 2

ALL OF THE NORTHEASTERLY/SOUTHWEST ERLY 26-FOOT PUBLIC ALLEY DEDICATED AND RECORDED
IN THE OFFiCE OF THE RECORDER OF DEEDS C'r COK COUNTY, ILLINGIS MAY 3, 1917 AS DOCUMENT
6103152, AS AMENDED FROM TIME TO TIME, BEING THE SQUTHEASTERLY 20.00 FEET OF THE
NORTHWESTERLY 45.00 FEET OF LOT 21 IN BLOGCK 94 OF ELSTON'S ADDITION TO CHICAGO IN
SECTION 4 AND SECTION 5. TOWNSHIP 39 NOR 1, /RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN; ALSO

ALL OF THE NORTHWESTERLY/SOUTHEASTERLY 20-FOOT VALATED ALLEY, (VACATED PURSUANT TO
DOCUMENT NUMBER 18467184, AS AMENDED FROM TIME TO Ti%ie, RECORDED MAY 7, 1962), LYING
NORTHEASTERLY OF AND ADJOINING THE NORTHEASTERL Y LINE OF LTS 1 TO 4, BOTH INCLUSIVE;
LYING SOUTHWESTERLY OF AND ADJOINING THE SOUTHWESTERL v LINZOF LOTS 21 TO 24, BOTH
INCLUSIVE, AND LYING NORTHWESTERLY OF AND ADJOINING “A/LNE DRAWN FROM THE
SOUTHEASTERLY CORNER OF SAID LOT 21, ALL IN BLOCK 94 GF ELSTOS ADDITION TO CHICAGO,
AFORESAID, IN COOK COUNTY, ILLINOIS

PARCEL 3:

THE SQUTH % OF LOT 15 IN BLOGK 94 IN ELSTON'S ADDITION TO CHIGAGO IN THE WES| 12'0F THE
SOUTHWEST 4 OF SECTION 4, TOWNSHIF 35 NORTH, RANGE 14, EAST OF THE THIRO PR.MGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0416839081, AS AMENDED FROM TIME TO TIME, TCGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

PARCEL B:

THE EXGLUSIVE RIGHT TQ USE STORAGE SPACE S-36, LIMITED COMMON ELEMENTS AS DELINEATED
CN SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0416833081, AS
AMENDED FRCM TIME TO TIME.

PERMANENT INDEX NUMBERs: 17-04-322-022-1069, 17-04-322-020-1459

COMMONLY KNOWN AS 627 W. Oak Street #508, Chicago, IL 60610
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Loan Number: 303016

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 15th dayof JUNE 2009 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower,"

whether there are one or more persons undersigned) to secure Borrower's Note to SECTURITY
FELERAL SAVINGS BANK, A MUTUAL SAVINGS BANK

"

(e "Lender") of the same date and covering the Property described in the Security Instrument (the
"Propert®), which is located at:

€27 W Oak St, Chicagc, Illinois 50610
[Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree tiiat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower' s second
home. Borrower shall keep the I'ror erty available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Froperty to any timesharing or other shared awnership
arrangement o to any rental pool or agrciuent that requires Borrower either to rent the Property
or give a management firm or any other persoii any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrover shall be in default if, during the Loan
application process, Borrower or any persons or entitiesact ng at the direetion of Borrower or with
Borrower's knowledge or consent gave materially false, miskading, or inaccurate information or
statements to Lender (or failed to provide Lender with materi.iinformation) in connection with the
Loan. Material representations include, but are not limited (to, representations concerning
Borrower's occupancy of the Property as Borrower's second home:

MULTISTATE SECOND HOME RIDER--Single Family DocMagic €RgrTRg 800-549-1362
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this

Second Home Rider.
“‘P‘Z (Seal) A W W (Seal)
1Y 4

Stgphen- A LScza.g’z,’&:)li -Borrower Shana M ScatifoYi -Borrower

N (Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER-Single Family DocMagic ERprg 800-849-1362
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Loan Number: 303016

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15thday of JUNE, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") o
secure Borrower's Note to SECURITY FEDERAL SAVINGS BANK, A MUTUAL
SAVINGS BANK
(te."Lender™) of the same date and covering the Property described in the Security Instrument and located at:

627 W Oak St, Chicago, Illincis 0610
{Property Address)

The Property incluGps a umit in, together with an undivided interest in the common elements of, a
condominium projest Inown as:

River Village Townhomes
{Name of Condominium Project]

{the "Condominium Project"). It tic’ovmers association or other entity which acts for the Condomintum
Project (the "Cwners Association”) Lotds title to property for the bemefit or use of its members or
shareholders, the Property also includes Berrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addition L0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ‘agree as follows:

A. Condominium Qbligations. Borrower shall perte:in all of Borrower's obligations under the
Condeminium Project' s Constituent Documents. The "Constituerst-Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavss; {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duz all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains; \/itha generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is s3tisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels}, ‘ror o periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insorance, then: (i) Lesdewaives
the provisien in Section 3 for the Periodic Payment to Lender of the yearly premium installmerts for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain jropesty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FRarmug 800-645-1362
Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 /01 Page 1 of 3




0917754061 Page: 20 of 24

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid tc Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extin: of coverage to Lender.

U. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payablc.to’Batrower in connection with any condemnation or other taking of all or any part of the Property,
whether #ith- it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and <hall ke paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumant =s provided in Section 11,

E lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eie! Zurtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prujsct, except for abandonment or termination required by law in the case
of substantial destruction by firc or oher casuaity or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any proviion of the Censtituent Docurments if the provision is for the express
benefit of Lender; (iii) termination of professicnal management and assumption of self-management of the
Owners Association; or (iv) any action whick reuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vrasceptable to Lender.

F. Remedies. IfBorrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unue this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borroverand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemecit ut the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymet:

MULTISTATE CONDOMINIUM RIDER DocMagic @EOITINE 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal)

-Borrower
A, {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOM INIUM RIDER DocMagic €Formns #00-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic.com
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Loan Number: 303016

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15tCh day of JUNE, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secrre Borrower's Adjustable Rate Note (the "Note™)to  SECURITY FEDERAL SAVINGS
EANYT, A MUTUAL SAVINGS BANK
(the "Zeader") of the same date and covering the property deseribed in the Security Instrument and located at:

627 W Oak 8t, Chicago, Illinois 60610
[Propetty Address]

THE NOTd /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST<ATE_AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EOPRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANNTS. ) In addition to the covenants and apreements made in the Security
Instrument, Borrower and Lender fintiier tovenant and agree as follows:

A. INTEREST RATE AND MONTYHLY PAYMENT CHANGES
The Note provides for an initial interest rite ol 4 .750%. The Note provides for changes
in the interest rate and the monthly payments as toilrws:

4. INTEREST RATE AND MONTHLY PAYWZMT CHANGES

(A) Change Dates

The mterest rate I will pay may change onthe 18t —davof JULY, 2012
and on that day every 12th month thereafter. Each date on which my inwrest rate could change is ca]led a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on =ilrdex. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constazu waturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availeble as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which i based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b adding
TWO AND 750/1000 percentage points ( 2.750 %) to the Cwrrent (nGox,
The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM §-2~Single Family DocMagic €Farwns B00-646-1362
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(0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determing the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

6.250 % or less than 4.750 %. Thereafter, my interest rate will never be increased
grdeureased on any single Change Date by more than ONE AND 500/1000
percentage points ( 1.500 %)

from thC rte of interest 1 have been paying for the preceding 12 menths. My interest rate will never be
greater L 10.750 %.

(E) LCfterive Date of Changes

My new inteles” rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beciining on the first monthly payment date after the Change Date until the amount of my
monthly payment change: agin

(F) Notice of Chapes

The Note Holder will delir'er o) mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the =ffrctive date of any change. The notice will include information required
by law to be given to me and also the fil=-and telephone number of a person who will answer any question
I may have regacding the notice.

B. TRANSFER OF THE PROPERTY R £ BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is atieadzd to read as follows:

Transfer of the Property or a Beneficial infir7st in Borrower. As used in this Section
18, "Interest in the Property” means any legal or berefi<a interest in the Property, including,
but not limited to, those beneficial interests transferredm 4 bond for deed, contract for deed,
installment sales contract or escrow agreement, the inteit of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Properivas sold or transferred {or
if Borrower is not a natural perscn and a beneficial interest in Borrowes izsold or transferred)
without Lender' s prior written consent, Lender may require immediate p2immept in full of all
sums secured by this Security Instrument. However, this option shall not b exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall uio. exercise this
option if: {a) Borrower causes to be submitted to Lender information required by’ Lender to
evaluate the intended transferee as if a new loan were being made to the transferec; arc h)
Lender reasonably determines that Lender's security will not be impaired by the ioma
assumption and that the risk of a breach of any covenant or agreement in this Securiy
Instrument 15 acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the transferee

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2=-Single Farnily Doclfagic €Fommng §00-648-1362
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to sipn an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep z2ll the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security lostrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2V SIGNING BELOW, Borrower acoepts and agrees o the terms and covenants contained in this
Adjustabie Pats-Rider,

L (Seal) (Seal)

Stgohen A Scagpbli -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal}

-Borrower -Borrower
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