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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun* of Indebtedness secured by the Mortgage, not
\ﬂ including sums advanced to protect the security of the Moityaije, exceed the note amount of $120,000.00.

~~ THIS MORTGAGE dated December 10, 1999, is made and ex:cuter between LUCRETIA PERRONE, not
personally but as Trustee on behalf of LUCRETIA PERRONE DECLARATION OF TRUST DATED JUNE 04,

1991 (referred to below as "Grantor") and Labe Federal Bank, whos= address is 4343 N. Elston Ave.,
- Chicago, IL 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairaris, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeny, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock iri udlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK Zounty, State of
llinois:

LOT 10 IN BLOCK 4 IN VOLK BROTHER'S IRVING BOULEVARD SUBDIVISION, BEING A SUBDIVISION
IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, (EXCEPT THE WEST 10
FEET THEREOF AND ALSO THE RIGHT OF WAY OF THE CHICAGO TERMINAL RAILROAD) ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 16, 1922 AS DOCUMENT 7681262, IN COOK COUNTY,
ILLINOIS.

SAS-A DIVISICN OF INTERCOUNTY

The Real Property or its address is commonly known as 7525 W. IRVING PARK RD, CHICAGO , IL 60634,
The Real Property tax identification number is 12-24-201-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases

of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

PR




b

'

Y%

 UNOFFICIAL COPY B}

|

g ‘an[ea fenbs 1ses| 18 JO Siuawanosdw)
ymm suawanoidw yons adejdsl o) Jepua 01 A010ESNes Sluswabueue ayew o) Jojueln auinbai
Aewi Jepuej‘; ‘sjuawancidw| Aue j0 [BAOWSI SU} O} UONIPUOD B SY  'JUBSU0D udllum Joud S,19pusT Inoylim
Kuodoid |eau Ayl woJj Sjuswanoidu] AUe SA0WSI JO YSIJOWSP 10U |[Bys JOWeID ‘sjuawaroidw Jo jeaowsy

JUSsU0D uanum Joud s Japua Inoym sjonpoud 3204 o [9aeIB ‘|los ‘euods ‘Ae|o ‘leod ‘(seb pue o Bulpnjoul)
S[eJaunu Jaqwu Aue ‘aaowss 0] Wby syl Aued seylo Aue 0 Juelb Jo ‘Drowdl lou |Im Jojels) ‘BuioBalo) syl
jo mumaueﬁ ay) Bumwi noyup  “Aladoid suyi jo uouod Aue Jo Auadoid syl 01 Jo uo 8isem 1o Jo Buiddiuis
Aue Joyns J0 ‘Yuuad ‘Juwod Jou sauesinu Aue Jwiad Jo JONPUOY '8SNED JOU |[BYS JOWEBJD ‘B)SeM ‘aouesInN

F "8SIMIAYI0 IO 8Jns0|2240) AQ Jaylaym ‘Auadold syl ul 1sassiul Aue Jo uolisinboe s 1apuan
AQ paloaye aq 10U [reys pue aBeBUOW SIUl JO UBI| Ul JO 9IUBABAUOIS) PUB LUONDJBISIES BU) PUB $Saupalgapu|
ayl jo 1uawﬂed ay) saIANS (reys ‘AQuwapul 01 uonebigo syl Buipniour ‘sbebuop auyl Jo uORIBS SIYY JO
suoisiaold au | "IOJUBIS) O] UMOUY U92Q SABY PINOYS JO SEM SWES 3y} 10U Jo Jayiaym ‘Auadoid syl ul 1sassiul
§ls] dlusmumo sJowels 0y Joud Buuinado oseajss pausleasyl 10 asesia) ‘(esodsip ‘sbelols ‘aimoenuew
‘uonesausb ‘asn Aue-10 aouonbasuod e se 1o aBeBuLo ey Jo uondes syl Jo yoeauq e wol Bunnsal
yns 10 ug’msns Apcodipur 10 Aoaap Aew Jepuam yolym sasuadxe pue ‘sailjeuad ‘sebewep ‘sailigel
'59850] sune|3 [[e pue_;ur 1suieBe JapuaT ssIjwiey poy pue Apuwspui o) saaibe (g) pue sme| yons
Aue Japun slsoo 18410 Jo driLvald Joj 9|GRI| SO0 JOIUBID) JUSAS 8y} Ul UONNGLIU0D JO ANUWSPU| JO) JOPUDT
1suiebe suue|o ainn} Aue saalea. pue sasesias (1) Agelay JOWEIE) $8IUBISANG Snopsezed o) Auadold
ayl ﬁuueﬁuse/\m ul 22uabip ani»-s JOJUBIE) UO PISE( BJB UIBJAY Pauleluod SollUeLEem pue suoleluasaidal
aui uosmd Jayo Aue 0] 0 JoJueln) 03 18DuaT Jo Wed ayl uo Ajjigel Jo Alqisuodsas Aue 818810 0] penJIsuod
ag Jou ueqs pue Ajuo sasodind s Joplis Joi aq |leys Japus AQ apew SIsal J0 suonoadsul Auy sbebUoW
ay} Jo uoNes Syl yum Auadoid syl Jo a7 uelIwod aulusLBlep 0} oreudoidde woap Aew Japuan se ‘asuadxs
$ JOJUBIE) Ye! 'S188] puB SUoNaadsul Yyans ayevsi 6 Auadold 8yl uodn Joius o] sluabe Sil pue Jepusn Sazuoyine
JOWEID) ‘SMET [EIUBWILOJIAUT |8 UOIENWI| insyim. Buipnjoul ‘saoueuipIO pue suonenbiar ‘sme| [ea0| pue
‘B1e1s |eJap'94 aqeddde (e yum aoueldwod Ul PSisnpuod aq feys Auanoe yons Aue (q) pue ‘Auadoid eyl
woJ) Jo INoge ‘18pun ‘U0 8OURISANS SnopiezeH Aue asLal Jo JO as0ds|p ‘JeaJ) 'aI01S ‘aunjoenuew ‘elessusb
‘asn |euUs Auadmd ayl JO Jasn pozuoyine Jeylo Jo wABE. “J010enuod ‘keusl Aue Jou JOWRID soylsu  (E)
‘Buium ul Jepue'| Aq pabpajmouwde pue o) peso|asip Alsnonzid se 1deoxg (€) pue ‘sieuew yons o) Buies)
uosiad Aue'Aq puny Aue jo Swred Jo uoneBiy pausiesiyl soPaoe Aue () Jo ‘Ausdold ay) jo siuednado
10 s1aumo Joud Aue Ag Auadosg 8yl woJy JO INOJe “18pun ‘uo 824eisANS snopiezeH Aue Jo aseafeJ paualeayl
10 3seajpl ‘lesodsip ‘uswiean ‘obelols ‘sinoejnuew ‘uonesaunf‘asn Aue  (Q) 'smeT (eluswuoliAug
Aue Jo uoiejoIA Jo yoeaiq Aue (g) ‘Bunum ul Jopua AQ pabpaimouyoE pu 0} paso|Isip Ajsnoinald se 1dooxe
'Uaaq SeY dJaL) Jeul 9AS||8q 03 UOSEDI 0 ‘10 obpajmouy ou sey Joue:n (2) ‘Ausdoid 8yl woi) IO ncqe
‘Japun ‘uo uos19d Aue AQ saueisSQNS SnopJezeH Aue JO 9SESjR PBUSIEILY O ASed(d) '[esodsip ‘Juswies))
‘abB10]S '2JNIOBNUBW ‘UoNRIEUSB ‘asn ou uBaq Sey alay) ‘Auedoid 8yl JU FLiSIBUMO S JOJUBID JO pouad
ay} Buung ((L) :Jeyl Jopua 0} SJUBLIEM PUB SIUSSaICa) JOUBID) "SMET [BJULWLMIAUL YHM asuedwon

‘anjea sl ansasald 0) A1essadau 9IUBUSIL B pue smawaomdm

‘siedsl ||E u.uoued Apdwoud pue uonipuos pooB up Auadold ayl uBlUBW |[BYS JOWE:D ulRjulely 0} Aing
5 - ‘Auadolg

ayl woJy SjUdY By} 199109 (g) pue ‘Auadoid syl ebeurw Jo slesado ‘esn (g) ‘Auadoid Bui ' 104U0D pue
uolssassod iu! uewas (1) Aew Jowein YnedQ JO JUSAZ UB JO BIUSLINII0 BUL |HUMN 'ISN PUB UOISSISSOd

' ~ :suoisiaoad Buimolo) auy Aq pausaaob aq |leys Auadoid aul
jo 8sn pue | UOISSGSSOU s, Jojueln) ley) sealbe JOIUBJO "AlH3d0Odd IHL 40 FINYNILNIVIN ANV NOISS3SSOd

‘abebuo syl Japun
suomaﬁuqo s Jojuelisy Jo je wiopad AJouls |leys pue anp awodaq Asyl se abebLiop sy Aq paindas sunowe |
lapua 0l Aed Ifeys iojuein) ‘9BebuLoW SIY! Ul papiaoid asIMIBYI0 St 109X "JONVINHO4HId ANV LNIWAV

; :SINHIL DNIMOTIO4 IHL NO Q31d302Y ANV N3AID S| 3DVHLIHOW SIHL "IOVDIHOW SIHL
ONY ‘SININNJ0G Q3LVI3Y IHL ‘3LON ‘JHL HIANN SNOLLYDINE0 TIV ONV ANV 40 3ONVWHOLHId
() aGNv SSINQ3LE3ANI SHL 40 INIWAVd (v} 34NO3S OL NIAID SI ‘ALH3dOUd TVNQSHId OGNV
SIN3YH aHFL NI 1SIHILNI ALIHNDIS IHL ANV SINIH 40 INIJWNDISSY IHL ONIANTONI ‘TDOVOLHONW SIHL

| (panupuod)
z abed FOVOHLHON




UNOFFICIAL COPY

(Continued)

Page 3

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
1o Lender, to protect Lender’s interest.

Duty to Protict.” Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in acditien to those acts set forth above in this section, which from the character and use of the
Property are reasunahiy necessary to protect and preserve the Property.

TAXES AND LIENS. Thefchowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay wher.due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges und sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those-liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due ag-itither specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment ut any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as-Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has nclee of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge th&iien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sa'e under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgipent before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t> deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any viork is commenced,
any services are furnished, or any materials are supplied to the Property, if any ‘m<chanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be

C3179511
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commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect-until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. Te following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any sroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly “ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nuimiiiel party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such particization.

Application of Net Proceeds. |If il ¢r any part of the Property is condemned by eminent domain
proceedings or by any proceeding or puichase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net procecus of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees insuriad by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO\ EF.INMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part Of *his Morigage:

Current Taxes, Fees and Charges. Upon request by Leider, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is.:zquested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or coniiriving this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recoicing or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1, a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Moitiage: (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Incebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lendei-or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payrieits, of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s, security interest in the Personal

.
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and fir any reason.

Death or Insolvenzy. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment
of a receiver for &y part of Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or e commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor.

Taking of the Property. An-Creditor or governmental agency tries to take any of the Property or any other
of Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including depusit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the takin] of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and fu/nishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provisian it not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within an; grace period provided therein, including without limitation
any agreement concerning any indebtedness or other coligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events cicurs with respect to any guarantor, endorser,
surety, or accommedation party of any of the Indebtedr<ss or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes ol disputes the validity of, or liability under,
any Guaranty of the Indebtedness . In the event of a death, Lenasr.-at its option, may, but shafl not be
required to, permit the guarantor's estate to assume unconditionally *ie- obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Everi of Default.

Right to Cure. If such a failure is curable and if Grantor has not been giver a nntice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may De cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)-days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes ail teasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

"~ UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. : :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
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{Continued)

overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
malil postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. */hat is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender conierning the matters covered by this Mortgage, To be effective, any change or amendment to
this Mortgage must-0z-in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Captior neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the-provisions of this Mortgage.

Governing Law. This Mortgage »viii be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This ‘mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lerder will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fect that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender Jo2s agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply witi the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that £ozs not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean-cender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishanor.

Severability. If a court finds that any provision of this Mortgage is not va'ii oz should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enfarced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage wir-any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity,-wiiiout the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor

-
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MORTGAGE Page 11
(Continued)

Lender. The word "Lender" means Labe Federal Bank, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantar and Lender.

Note. The word "Note" means the promissory note dated December 10, 1999, in the original principal
amount of $120,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.875%. Payments on the Note are to be made in accordance with the following payment
schedule: in 35 regular payments of $1,146.02 each and one irregular last payment estimated at $107,084.58.
Grantor's first payment is due February 1, 2000, and all subsequent payments are due on the same day of
each month after that. Grantor’s final payment will be due on January 1, 2003, and will be for all principal
and all accrued-interest not yet paid. Payments include principal and interest. The maturity date of this
Mortgage is January, 1, 2003

Personal Property . The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now o hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ail zcecessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and tngether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means cu'lectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, 2Jreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renis’ revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI3 MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LUCRETIA PERRONE DECLARATION OF TRUST DATED JUNE 04, 1991

BV oF e <
LUCRETIA PERRONE, Trustee of
LUCRETIA PERRONE

DECLLARATION OF TRUST DATED
JUNE 04, 1991

Authorized Signer

9175611
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