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ASSIGNMENT OF RENTS D

Palatine, Illinois December 3 , 19 99

Know ali Men by these Presents, THAT THE FIRST BANK AND TRUST COMPANY OF
[LLINOIS, (formerly known as First Bank and Trust Co., Palatine, lllinois) an Illinois Banking
Corporation, not personally but as trustee under the provisions of a Deed or Deeds in Trust duly recorded
and delivered b /said Bank in pursuance of a Trust Agreement dated July 21, 1994
and known as trust ‘nuinber 10-1843, hereinafter called First Party, in consideration of Ten Dollars
($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency whereof
are hereby acknowledged, d:<s hereby assign, transfer and set over unto
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FIRST 84NK AND TRUST COMPANY OF ILLINOIS

its successors and assigns {hereinafter cal'cd the Second Party), all the rents, eamings, income, issues and
profits of and from the real estate and preniises hereinafter described which are now due and which may
hereafter become due, payable or collectible wnZer or by virtue of any lease, whether written or verbal, or
any letting of, possession of, or any agreement for ths-use or occupancy of, any part of the real estate and
premises hereinafter described, which said First Party may have heretofore made or agreed to or may
hereafter make or agree to, or which may be made or agreed to by the Second Party under the powers
hereinafter granted to it ; it being the intention hereof to heleby make and establish an absolute transfer and
assignment of all such leases and agreements and all the reris. earnings, issues, income, and profits
thereunder, unto the Second Party herein, all relating to the real ¢state and premises situated in the County
of Cook and described as follows,wu wit;
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LOTS 7 AND 8 IN BLOCK 10 TOGETHER WITH CAVATEDL- 3} TCOT WILLIAMS
ROAD WEST AND ADJOINING SAID LOTS ALL IN WILLIAM.NEERSON AND
COMPANY’S POULTY ESTATES UNIT 6 A SUBDIVISION IN SECTW)N 17 AND 18,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL "SRIDIAN,
IN COOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 175 BRADWELL, INVERNESS, ILLINOIS 60110
P.LN. (2-18-401-007-0000 AND 02-18-401-008-0000

This instrument is given to secure payment of the principal sum of FIVE HUNDRED AND TWENTY
THOUSAND AND NO/100 ($520,000.00) Dollars,

and interest upon a certain loan secured by MORTGAGE MADE FIRST BANK AND TRUST
COMPANY OF ILLINOIS, NOT PERSONALLY, BUT SOLELY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 21, 1994 AND KNOWN AS TRUST NUMBER 10-1843as Trustee
dated DECEMBER 3, 1999 and recorded in the recorder’s Office of above-named County, conveying
the real estate and premises hereinabove described, and this instrument shall remain in full force and effect
until said loan and the interest thereon, and all other costs and charges which may have accrued or may
hereafter accrue under said trust deed, have been fully paid.
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This assignment shall not become operative until a default exists in the payment of principal or
interest or in the performance of the terms or conditions contained in the Trust Deed herein referred to and
in the Note secured thereby.

Without limitation of any of the legal rights of Second Party as the absolute assignee of the rents, issues,
and profits of said real estate and premises above described, and by way of enumeration only, First Party
hereby covenants and agrees that in the event of any default by the First Party under the said trust deed
above described, the First Party will, whether before or after the note or notes secured by said trust deed is
or are declared to be immediately due in accordance with the terms of said trust deed, or whether before or
after the institution of any legal proceedings to foreclose the lien of said trust deed, or before or after any
sale therein, forthwith, upon demand of Second Party, surrender to Second Party, and Second Party shall be
entitled to tuie actual possession of, the said real estate and premises hereinabove described, or any part
thereof, perscially or by its agents or attorneys, as for condition broken, and, in its discretion, may with or
without forcc 2ud with or without process of law, and without any action on the part of the holder or
holders of the 1xdelicdness secured by said trust deed, enter upon, take, and maintain possession of all or
any part of said iva' estate and premises hereinabove described, together with all documents, books,
records, papers, and accounts of First Party relating thereto, and may exclude the First Party, its agents, or
servants, wholly therefrora,/and may, in its own name, as assignee under this agreement, hold, operate,
manage and control the said real estate and premises hereinabove described, and conduct the business
thereof, either personally or by its-agents and may, at the expense of the mortgaged property, from time to
time, either by purchase, repaii, or-construction, make all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments, and improvements to the said real estate and
premises as to it may seem judicious, and m:y insure and reinsure the same, and may lease said mortgaged
property in such parcels and for such times aad on such terms as to it may seem fit, including leases
expiring beyond the maturity of the indebtednes; secured by such trust deed, and may cancel any lease or
sublease for any cause or on any ground which wruld entitle the First Party to cancel the same, and in
gvery such case the Second Party shall have the wicht-to manage and operate the said real estate and
premises, and carry on the business thereof, as it shall de<p best, and the Second party shall be entitled to
collect and receive all earnings, revenues, rents, issues, profits, and income of the same, and any part
thereof, and, after deducting the expenses of conducting the tusiness thereof and of all maintenance,
repairs, renewals, replacements, alterations, additions, betterment; -and improvements, and all payments
which may be made for taxes, assessments, insurance and prior or propsi Lharges on the said real estate and
premises, or any part thereof, including the just and reasonable compenaation for the services of the Second
Party and of its attorneys, agents, clerks, servants, and others employea by it, properly engaged and
employed, for services rendered in connection with the operation, managepent, and control of the
mortgaged property and the conduct of the business thereof and such further sunis as may be sufficient to
indemnify the Second Party against any liability, loss, or damage on account of any n atter or thing done in
good faith in pursuance of the rights and powers of Second Party hereunder, the Second Party may apply
any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said
trust deed, at the rate therein provided; (2) To the payment of the interest accrued and unpai e the
said note or notes; (3) To the payment of the principal of said note or notes from time to time
remaining outstanding and unpaid; (4) To the payment of any and all other charges secured by or
created under the said trust deed above referred to; (5) To the payment of the balance, if any, after the
payment in full of the items hereinbefore referred to in (1), (2), (3), and (4), to the First Party.

The failure of Second Party, or any of its agents or attorneys, successors or assigns, to avail itself or
themselves of any of the terms, provisions, and conditions of this agreement for any period or time, at
any time or times, shall not be construed or deemed to be a waiver of any of its, his, or their rights
under the terms hereof, but said Second Party, or its agents or attorneys, successors or assigns shall
have full right, power and authority to enforce this agreement, or any of the terms, provisions, or
conditions hereof, and exercise the powers hereunder, at any time or times that shail be deemed fit.
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The payment of the note and release of the Trust Deed securing said note shall ipso facto operate as a
release of this instrument.

This Assignment of Rents is executed by the First Bank and Trust Company of Illinois not personally but
as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said First Bank and Trust Company of Illinois, possesses full power and authority to execute
this instrument), and it is expressly understood and agreed that nothing herein or in said principal or interest
notes ot contained shall be construed as creating any liability on the said first party or on said First Bank
and Trust Company of [llinois personally to pay the said principal notes or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by said party of the second part and by every
person now or hereafter claiming any right or security hereunder, and that so far as the party of the first part
and its sucecssor and said First Bank and Trust Company of Illinois personally are concerned, the legal
holder or‘nolders of said principal and interest notes and the owner or owners of any indebtedness accruing
hereunder shatl !ook solely to the premises hereby conveyed for the payment thereof, by the enforcement of
the tien hereby exiried, in the manner herein and in said principal note, provided.

IN WITNESS WHERESE, the First Bank and Trust Company of lllinois, not personally but as Trustee as
aforesaid, has caused thes¢ presents to be signed by its Assistant Trust Officer, and its corporate seal to be
hereunto affixed and attestcd by its Assistant Trust Officer, the day and year first above written

AT1EST-.

Assistant Trust Officer - T
STATE OF ILLINOIS } '
COUNTY OF COOK  } ss.
I, 3

a Notary Public,injand forfsaid, County, dn jhe State aforesaid, Do Hereby
Certify, that___ L4 Qy%s:smrrr‘l‘ rust Officer of the
First Bank and Trust Company of Illinois and _~ (. [

Assistant Trust Officer of said Bank, who are pers#nally known to be the same
persons whose names are subscribed to the foregoing instrument as such
Assistant Trust Officer, respectively, appeared before m¢ vus day in person and
acknowledged that they signed and delivered the said instrunen: as their own
free and voluntary act and as the free and voluntary act of said-Rar’, as Trustee
as aforesaid, for the uses and purposes therein,sgt forth; and the sai Assistant
Trust Officer the and there acknowledged that‘f_’i] Q#é as custo/fiain_of the
corporate seal) of said Bank, did affix the corporatefseal of said Bank 1o said
instrument as‘H wn free and voluntary act of Bank as Trustee as aforesaid,

for the uses and purposes therein set forth. / W
Given undey my hand and Notarial Seal this M _day of Ota

AD, 19 .
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OFFICIAL SEAL

GINA DIAZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-08-2003
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