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MOCETGAGE

DEFRINITIONS

Words used in multiple sections of this document are defined below and other words are defiedn Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Sectivicif.

(A) "Secority Iustrument” means this document, which is dated JONE 03, 2009 «ihgether with all Riders to
this document.

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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) DOC ID #: 0
B) “Borrower™ is #: 00020873545906009

TIM SHANAHAN

Borrower is the morigagor under'this Security Instrument,

{C) "Lender'is

BANK OF AMERIUA,“N.A,

Lender is 2 NATIONAT, ASSCCIATION

organized and existing un'ter he laws of THE UNITED STATES
Lender's address is

1¢1 South Tryon Strewc. Tharlotte, NC 28255
Lender is the morigagee under this Security Tnstrument.

(D) "Note'" means the promissory mric signed by Borrower and dated JUNE ©3, 2009 . The Note states that
Borrower owes Lender

THREE HUNDRED TWENTY NINE “{HOUSAND FIVE HUNDRED and 00/100

Dallars (U.S. $ 329,500, 00 } plus irierest, Borrower has premised to pay this debt in regular Periodic Payments and
tu pay the debt in full not later than  JuLY 01, 7032 .

(E) “Property' means the property that is describ2d befow under the heading Transfer of Rights in the Property.”

(Fy "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under the Note,
and ull sums due under this Security Instrument, plus imeréen

(G) "Riders" means all Riders to this Security Instrunien? rhiat are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [} Condominium Rid:r [11 Second Home Rider
[ Balloon Rider £ Planned Unit Develugmrent Rider [C] 1-4 Family Rider
[ VA Rider -] Biweekly Payment Ricer 1 Other(s) [specify]

(H) “Applicable Law" means all conirolling applicable federal, state -n? local statuies. regulations, ordinances and
administrative rules and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, rees, 2ssessments and other charges that are
imposed on Borrower or the Property by a condominium assoclation, hoimneowners assec’ation, or similar organization,

(J} "Electronic Funds Transfer" means any transfer of funds, other than a transacilan originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic lastrument; coniputer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an accoust, Such term Includers, bat Is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transiers{ and automated clearinghouse
transfers.

(K) "Escrow ltems' means those items that are described in Section 3.

(L} "Miscellaneous Preceeds” means any compensation, setilement, award of damages, or proceed. pait.by any third parly
{other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or destrt ctior of, Lhe Property:
(i) condemnation or other (@king of all or any part of the Property; (i) conveyance in liex <f (condemnaiion;
ot (iv) mistepresentations of, or omissions as te, the value and/or condilion of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan

(N) “Periodic Payment" means ihe regularly scheduled amount due for () principal and interest under the Note plus (ii} any
amounts under Section 3 of this Security Instrument.

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its implomenting
tegulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to time, or any additiuna]l or successor
Jepislation or regulation that governs the same subject matter. As used in this Security Iastrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to & “federatly related morigage loan” even if the Loan does not qualify as
a "lederally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken iitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS.-Single Family--Fannie Mae{Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumenl secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenanis and agreements under this Sccurity Enstrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described property located in the

COQUNTY of COOK

{Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE EXHIBIT "2 )NTTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Nuraber: 25182080160000 which currently has the address of

10525(S AOOD ST, CHICAGO
ireet/City]
illinois 60643-2715 ("Property Address"):
{Zip Cade)

TOGETHER WITH all the improvements now or hereafter »rected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the feregoing is referred to 1n this Security Instrument as the “Prupery”

BORROWER COVENANTS that Borrower is lawfully seised of the ritete hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants and
will dufend generally the title to the Property against all claims and demands, subjec’ to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations/.zse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat: Caarges. Borrower shall pay when
due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charpis 2id late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due viisr the Note and this Securily
Instrument shall be made in U.S. currency. However, If any check or other instrument received by Lexder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all sutse juent payments due under
the Nole and this Security Instrument be made in one or more of the following forms, as selzcted by Lender:
{2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided aty su:h check is drawn
upon an institution whose deposiis are insured by a federal agency, instrumentality, or entity: or {d) Electromcvr.ds Transfer.

Payments are deemed received by Lender when received at the locatlon designated in the Note or at sucn zaer location as
may be designated by Lender in accordance with the notice provisions In Section 15. Lender may refurn any paj ment or partial
paymuent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any pay.nent.ar partial
prayment insufficlent to bring the Loan current, withoul waiver of any righis hereunder or prejudice fo its rights to (efse such
payment or partial payments in the future, but Lender is not ebligated to apply such paymenis at the time such paymenis arc
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such upapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shail elther apply such funds or return them to Borrower. If not applied carlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINQ{S--Single Famlly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3914 1/01
Morlgage-IL
1006-+1L. (05/08) Pago 3 of 12



0918057160 Page: 5 of 14

| UNOFFICIAL COPY

FROM COUNTRY WIDE HOME LOANS 847 SA4AS-70058 <WED)> JUMN = 2005 TIRTSET. Ti2@/No. 7S22418714 P <t

) DCC ID #: 00020873545906009
which Borrower sight have now or In the Future against Lender shall relieve Borrower from making payments due under the Note

and this Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicntion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note; {b) principal due under the
Note: () amounts due under Sectlon 3. Such payments shall be applied to each Periodic Payment in the order In which it became
due. Any remaining amounts shall be applied first to Iate charges, second to any other amounts dug under this Security Instrumeat,
and then to reduce the principal balance of the Note,

If Lender receives.a payment from Borrower for a delinquent Periedlc Payment which includes a sufficlent amount to pay
any late charge /due thc payment may be applied to the delinquent payment and the Ilawc charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrowes to the repayment of the
Periodic Payments if, aud tz the extent #hat, each payment can be paid in full. To the extent that any excess oxists after the
paymenl is applied to the ((ul! payment of one or more Periodic Payments, such excess may be applied lo any late charges due
Voluntary prepayments shall ke a»plied first to any prepayment charges and then as described in the Note,

Any application of paymuss| Insurance proceeds, or Miscellaneous Proceeds o principat due under the Note shall not extend
or postpone the due date, or change v amount, of the Periodic Payments.

3. Funds for Escrow Ftems. Burower shall pay to Lender on the day Perjodic Payments are due under the Note, untl the
Nole is paid in full, a sum (the "Funds") to.provide for payment of amounts due for: {a} taxes and assessments and other items
which can attain priority over this Secerity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premivms fo) any and all insurance required by Lender under Section 5; and {d) Morigage
Insuranee premums, if any, or any sums payalie/'vy Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. Thesc.items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Compunily Assoclation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall bz 7 Escrow Item. Borrower shall promptly furnish to Lender alt notices of
amounts fo be pald under this Section. Burrower shall pay Yender the Funds for Escrow lemis unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Ttems. I.'nd.roay walve Borrower's obligation 10 pay to Lender Fuads for any
or all Fscrow Itemss al any time. Any such waiver may onfy k2 in writing, In the evenl of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Esciow items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and 1o provide recoints shall for ali purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "coverant and agreement” is used in Seetion 9. 1 Borrower Is
obligated to pay Bscrow Items directly, pursuant to a waiver, and Borrower (alls to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Berrowes shall then be obligated under Section & to repay to
Lender any such amount. Lender may revoke the walver as to any or all Escrow Zieas at any time by 8 notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fouds, and in such amounts, that are then required
under this Section 3.

Lender may. at dny lite, collect and hold Funds in an amount (a) sufficlent 1o per=ut I ender to apply the Funds at the time
specified under RESPA, and {b) nol to exceed the maximum amount a lender can requir: unoer RESPA, Lender shall estimale the
amount of Funds due on the basis of cursent data and reasonable estimates of expendltures ol fisture Escrow Items or othierwise in
accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, m-rurientality, or entity {including
Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loar/Jank: Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not churge Corrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lend»r pays Borrower Intorest
v the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made inswnilng or Applicable
Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower any interest or ‘arniigs on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shail glv2 lo Borrower,
withoul ¢harge, ait annual accounting of the Funds as required by RESPA.

If there ts a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for tie exress funds
i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall noiifly Sarrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accorlance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amouat necessary to make up the
deficicncy in accordance with RESPA, but in ne more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Family--Fanme MaelFreddie Mas UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the Property

which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Foes, and Assessments, ifany, To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3. ’

Bosrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the ebligation secured by the licn in a manner acceptable to Lender, but only so iong as Borrower is
performing such agreement; (h) contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings
which In Lender's opinlon operate to prevent the enforcernent of the lieh while those proceedings are pending, but oaly until such
proceedings are conciuded; or (c) secures from the holder of the lien an agreement satisfactory {o Lender subordinating the [ten to
this Securily Instrimen?, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Leader may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall sat'sfy the lien or take one or more of the actlons set forth above in this Section 4.

Lender may require Delrcwer to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender ir connection with Zais Zean, )

5. Property Insurance. 2orrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards includcd «vithin the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and foods, for which Zevder reguires insurance, This insurance shall be maintained in the amounts {including
deductible levels) and for the periods #:4( Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance/Carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's chaice, which right <lall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one‘time charge for flood zone determinatlon, certification and tracking services: or
{b} a one-time charge for flood zone determination and certificalion services and subseguent charges each time remappings or
similar changes occur which reasonably might affuct sneh determination or certification. Bortower shall alse be responsible for
the payment of any lees imposed by the Federal Emergiens y Management Agency in connection with the review of any flood zone
determination resulting from an obiection by Borrower.

Il Borrower falls to maintain any of the coverages dessiibed above, Lender may obtaln insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation 10 pu chase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrswes, Borrower's equity in the Property, or the cantents of the
Praperty, against any risk, hazard or Hability and might provide groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mifnt »ignificantly exceed the cost of insurance that Borrower
could have oblained. Any amounis disbursed by Lender under this Seciior’s shall become additional debt of Borrower secured by
this Security Instrument. These amaunts shall bear interest at the Note 13t~ fram the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment:

All insurance policies required by Lender and renewals of such policies shzil e subject to Lender's right to disapprove such
policies, shail include a standard mortgage clause, and shall name Lender as mortgigee and/er as an additional loss payce. Lender
shall have the right to hold the policies and renewal eertificates. IF Lender requires, Baiiawer shall promptly glve to Lender all
receipts of paid premiums and renewal notices, If Borrower abtains any form of inst rance roverage, nol otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standaid riortgage clause and shall name Lender
as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lenaer, /cerder may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any InsCrance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economicaily feasible and Lender's security is not lessened. During such repair and restoration. period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender mey disiurse proceeds for
the repairs and restoration in a single payment or in a serles of progress payments as the work is completed. Usles. an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not'oe required 1o pay
Borrower any interest ar earnings on such proceeds, Fees for public adjusters, or other Lhird parties. retained by Bedrowver shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is no: ecoromically
feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this ecurity
Instrument, shether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall be appiled in the
urder provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any svailable insurance claim and related matters.
H Borrawer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle 2 claim, then
Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either event, or !f Lender
acyuires the Property under Section 22 or otherwise, Borrower hiereby assigns to Lender (a) Borrower's rights lo any insurance

ILLIROIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument. and (b) any other of

Burrower's rights (othel_' than the right to any refund of uneamcd premiums pald by Borrower) under ali insurance policies
cavering t{‘le Property. insofar as such rights are appicable to the coverage of the Property. Lender may use the insurance
pructrl:]edsdcnhm- to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within 60 days
after the execution of this Security Tnstrument and shall continue {o occupy the Properly as Borrower's principal residence for at
least one year after th» date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unieasonably
withheld. or unless e/ tetvating circumstances exist which are beyond Borrower's control, )

7. Preservation, Maintenance and Protection of the Propertys Inspections, Borrower shall not destroy, damage or
impair the Property, alluw ‘e Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shall (maiatain the Property in order to prevent the Praperty from deteriorating or decreasing in value due to its
condition. Unless it is deierinhied pursuant te Section b that repair or restoration is not economically feasible, BEcorrower shall
pramptly repair the Praperiy i€ danaged to avoid further deterioration er damage. 1f insurance or condemnation proceeds are paid
in conncction wilh damage to, ot tiiedaking af, the Property, Borrower shall be responsible for repairing or restoring the Property
only 1f Lender has released procecas f2. such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or In a serles of progress (pazments as the work is completed, If the insurance or condemnation proceeds are not
sufficlent to repair or restore the Projz.ty, Borrower is not relieved of Borrower's abligation for the completion of such repair or
restoration

Lender or its agent may make reasonablz erules upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Progocty. Lender shall give Borrower notice at the time of or prior to such an
interiur inspection specifying such reasonable caus :,

8. Borrower's Loan Application, Borrowershall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or »vith Borrower's knowledge or consent gave malerially false, misleading,
or inaccurate infermation or statements to Lender (or fatlzd 15 zrovide Lender with materfal information) in connection with the
Luan Material representations include, but are not limited o, (~presentations concerning Borrower's occupancy of the Property as
Barrower's principal residence,

9. Protection of Lender's Intercst in the Property aund '¢igh s Under this Security Instrument, If () Borrower fails
w perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest In the Property and/or rights iind2r this Security Insirument (such as a proceeding in
bankrupicy, probate. for condemnation or forfeiture, for enforcement pi a lien which wmay attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Bosrower has aban?0pid the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Propercy and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing aru/c- repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien whirh nas priority over this Security Instrumcnt:
(b) appearing in court; and {c) paying reasonable attorneys' fees (o protect its interesl in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securiag the Troperty includes, but is not limited
to. entering the Property (o make repairs, change locks, replace or board up doors and winduwz, drain water from pipes, eliminate
building or ether code violations or dangerous conditions, and have utilities turned on or o/f.\ Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to aoso. 4t Is agreed that Lender incurs
no Hability for not taking any or afl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borvow i secured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and 'shall be payable, with such
interest, upon notice from Lender fo Borrower requesting payment

If this Security Instrument is on a lcaschald, Borrower shalt comply with all the provisions of the least, If 3orcower acquires
fee titte to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in vwiting:

10. Mortzage Insurance, If Lender required Mortgage Insurance as a conditlon of making the Loan, Be.cower shall pay
the premiums required to maintain the Mortgage Insurance in effect, I, for any reason, the Mortgage Insurance ccvrraye required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was rzguired to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tegulired to
ahtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent ta the
cost to Borrewer of the Morlgage Insurance previously In effect, from an alternate mortgage insurer selecied by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain thiese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no lunger require loss reserve paymenis if Mortgage Insurance coverage {in the amount

and for the period that Lender_ requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of muking the Loan and Barrower was required to make separately designated payments toward the
premiums for Mortgage Insusance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide & non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
apreement between Borrower and Lender previding for such termination or until termination is required by Applicable Law.
Mathing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insuraney reimburses Lender {or any cntity that purchases the Note} for certain losses it may incur if Borrower
does not repay the Loau as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage Insurers'evzluate their total risk on all such insurance in force from time to time, and may eater into agreements
with other partics that sharr or madify (heir risk. or reduce losses. These agreements are on terms and conditions that are
salislaclory to the mortgage mturer and the other parly (or parties) to these agreements. These agreements may require the
mortgage insurer to make paysirws using any source of funds that the mortgage insurer may have available {which may include
funds obtalned from Mortgage lissuiance premiums).

As a result of these agreemer:s, “2nder, any purchaser of the Note, another insurer, any reinsurer, any other entity. or any
affiliate of any of the Foregoing, maj riceive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for 2urtgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid o the insurer, the arrangeier! s often termed "captive reinsurance.” Further:

{a) Any such agrecments will not affect tbocmounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan., Such agreements will not increase the amouni Borrower will owe for Mortgage Insuraace,
and they will not entitle Borrower te any refund,

(b) Any such agreements will not affect the cights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or an; ofier Iaw. These rights may inciude the right to receive certain
disclosures, to request and obtain canccllation of the icitxage Insurance, to have the Morigage Insurance terminsted
antomatically, and/or to receive a refund of any Mortgag: Insurance premiums that were uncarned at the time of such
cancellation or tesrmination.

11. Assignment of Miscellancous Proceeds; Forfeiture. L\l Miscellaneous Proceeds are hereby assigned to and shall be
p4id to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall e applied to restoration or repair of the Propesty, if the
restoration or repair is economically feasible and Lender's security is nut lesioned. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti] Lender bus hiad an opportunity to inspect such Properly 1o
ensure the work has been completed to Lender's satisfaction, provided that suchinsgection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serles o’ piogress payments as the work is completed.
Lhaless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be reguired to pay Borrower any interest or earnings on such Miscellanesus V'roceeds. f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeas £ia! be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. suc1 Miscellaneous Proceeds shall be
applied-in the order provided for jn Section 2.

In the event of a tetal taking, destruction, or loss in value of the Property, the Miscellaneous/itiwerads shall be applied ta the
sums secured by this Secuiity Instrument, whether or not then due, with the excess, if any, paid to Borrozer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair #1a ket value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount o7 12 sums sccured by
this Secunty Instrument imumediately before the partlal taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing. the sums sccured by this Securily Instrument shall be reduced by the amount of the Miscellanrous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately belore the partial taking, destrucizii, or loss in
value. Any balance shall be paid to Borrower.,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Yroperty
immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured immediately before
the partial taking, destruetion, or Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscelfaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. .

I the Property is abandoned by Borrower, or i, after notlce by Lender to Borrower that the Opposing Party (as defined in the
nex! sentence) offers to make an award to settle a claim for damages, Borrower Fails fo respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds elther to restoration or repair of the
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Property or (e the sums secured by this Security Tnstrument, whether or not then due. "Opposing Party” means the third party that

;))wes lznrrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
roceeds.

Borr_nw_nr shall be in default if any action or preceeding, whether civil or criminal, is hegun that, in Lender's Judgment, could
result in forfeiture of the Property or other material impajrment of Lender's interest in the Property or rights under this Security
Instrument. Borrewer can cure such a default and, if acceleration has occurred, relnstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other materlal
impairment of Lender's interest In the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are atirisujable to the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender
for I’gll I\;liscgllancou.. Proceeds that are not applied to restoration or ropair of the Property shall be applied in the order provided

or in Section 2,

12.  Borrower No{ Rrleased; Forbearance By Lender Not s Waiver. Extension of the time for payment ar modification
of amortization of the sums Geoured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate ioiriense the Hability of Bortower or any Successors in Interest of Borrower Lender shall not be
fequired to commence proceedlnys against any Successor in Interest of Borrower or to refuse [o extend time for payment or
otherwlise modify amortization of (he Jums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intetest of Berrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptznsc of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shal’'nut be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Cosigaers; Successors and Assigns Bound, DBorrower covenants and agrees that
Borrower's obligations and liability shall be joint an<.several, However, any Borrower who co-signs this Security Instrument but
daes not execute the Note (a "co-signer”): (a) Is Lo-sipning this Security Insirument only to mortgage, grant and convey (he co-
signer's interest in the Property under the terms of (s Szcurlty Instrument; {b} is not personally obligated lo pay the sums secured
by this Secunty Instrument; and (c) agrees that Lende: ard any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Jast ument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successoiipinterest of Borrower who assumes Borrower's obligations uader this
Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument Borrower shall net be released from Borrower's obligiidon. and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agrecment: of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Luean Charges. Lender may charge Borrower fees for servicrs performed in connection wih Borrower's default, for
the purpose of protecting Londer's interest in the Property and rights undoes {niz Security Instrument, including, but not limited to.
attorneys' fees, property inspection and valuation fees In regard to any othe! fess, the abseace of express authority in this Security
Instrument to charge a specific tee to Borrower shall not be construed as a proXibfiion on the charging of such fee. Tender may
net charge fees that are expressly prohibited by this Secuniy Instrument or by Applzaole Law.

If the Loan is subject to a law which sets maximum loan charges. and that law /2 ninally interpreted so that the Interest or
other loan charges collected or 10 be collected In connection with the Loan exceed th: perpniited limits, then: {(a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitled jipric and (b) any sums already coliected
from Barrower which exceeded permitted Hmits will be refurded to Borrower. Lender may ¢iwose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduzes rrincipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment riaige is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borsower will conititu’s, a waiver of any right of
action Borrower might have arising out of such overcharge,

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument misihe in writing, Any
nutice to Bonower in connection with this Security Instrument shall be deemed 1o have been glven to Borow/ r when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to auj 07.e Rorrower shall
constilute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address slial’ or the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail prompily 2i0%i5r Lender of
Borrower's change of address. Il Lender specifies a procedure for reporting Berrowor's change of address, then 3orrower shall
only report a change of address through that specified procedure. There may be only one designated notice addres: wrder this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mall to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will salisfy the
corresponding requirement under this Security Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and

the law of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall noi be construed as a prohibition against agreement by confract, In
the event thal any pravision or clause of this Securlty Insirument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be glven effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shafl mean and inciude corresponding neuter words or
words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may™
gives sole discretion »vidsout any obligation to take any action.

17. Borrowir'sZopy. Borrower shall be given one copy of the Note and of this Security Instrument,

14, Transfer of 2iie Property or & Beneficial Interest in Borrower, As used 1 this Sectian 18, "Interest in the Property”
means any lcgal or beneficia) interest in the Property, including, but not limiled to, those beneficial interests transferred in a bond
for deed, contract for deedi waialiment sales contract ot escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchasé

If all or any part of the Priperty or any Inlerest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrowr! is:wold or transferred) without Lender's prior written ecnsent, Lender may require immediate
payment in full of all sums secured Ly ‘nis Security Instrument. However, this option shall not he exercised by Lender if such
exercise is prohibited by Applicable Lary

If Lender excrcises this option. Lendersiall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is/given In accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower falls to pay these sums prlor o the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Scceleration. If Borrower meets cerlain conditions, Borrower shall have {he
right to have enforcement of this Security Instrument ¢iscrntinued at any time prior to the earliest oft (a) five days befere sale of
the Propesty pursuant to Section 22 of this Security Insieument: {b) such other period as Applicable Law might spzcify for the
termination of Borrower's right to reinstate: or {c) eniry of < tidgment enforcing this Secarity Insirument. Those conditions are
that Borrower: (s} pays Lender all sums which then would be ¢ ue under this Security Instrument and the Note as if no acceleration
had ocvcurred; {b) cures any defauli of any other covenants or agreesaents: (c) pays all expenses Incurred in enforcing this Security
Instrument, including, but not Hmited to, reasonable atiorneys’ fees property inspection and valuation fees, and other fees incurred
for the purpase of protecting Lender's interest In the Property and righ’s under this Securlty Instrument; and {d) takes such action
a5 Lender niay reasonably require to assure that Lender's Interest in tho'Ploperty and rights under this Security Instrument, and
Borrower's objigalion te pay the sums secured by this Securlty Instrumen.,_s%al! eontinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiate:neat sums and expenses in one or more of the
tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certificd chuck, bank check, treasurer's check ar cashier's
check, provided any such check is drawn upon an institulion whose deposils are ‘nzared by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borsower, this Security Jizisument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paraal inlerest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower, A-salcoright result in a change in the
entity (known as the "Loan Servicer”} that collects Perlodic Payments due under the Note ap’ this Security Instrument and
performs other morigage Yoan servicing obligations under the Note, this Security Instrumenl, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. IFf there is a change of the Loan Servicer,
Borrower will be given wrilten natice of the change which will state the name and address of the new Luan S<ivicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of (ranster of servicing, 1t
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nute, th: morigage Inan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sciryicerand are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Mejther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litiyant or the
racmber of a class) that arlses from the other party’s actions pursuant fo this Security Instrument or that alleges that the othor party
tas breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requiremenis of Section 15) of such alleged breach and atforded the
otber party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opporiunity to cufe given to Borrower pursuani to Seclion 22 and the notice of
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acceleration given lo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline, kerosene, other
flammable ar toxic petroleum products. loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
furmaldehyde. and radicactive materials: (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cavse, confribute to, or otherwise trigger an Environmental Cleanup.

Borrawer shali nuiCause or permit the prescnce, use, disposal, storage, or release of any Hazardous Substances, ar threaten to
release any Hazardous Sabstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violitic) of any Envisonmental Law, {b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release oi » rinzardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two senlences siall ool apply to the presence, use, or storage on the Property of small quantities of Hazardovs
Substances that are generally iecognized to be appropriate 1o normal residential uses and to malntenance of the Property
(including, but not limited to, hazar<ous Gubstances in consumer products).

Borrower shall promptly give Linder written notice of {a) any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or.»:ivate party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrewer has actual knowledge, (b) any Environmental Conditien, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any HWauz-.dous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affecte’ the v2le of the Property. If Borrower jearns, or is notified by any governmental
oF regulatory authority, or any private party, that/any ‘emoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly tote 2! necessary remedial actions in accordance with Envirommental Law.
Nothing herein shail create any chligation on Lender fo: ar Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendz: further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Seeurity Instrument (but riot prior to aceeleration under Section 18 untess Applicable
Law provides otherwise), The notice shall specify: (a1) the del3ult; (b) the action required to cure the defaull; (c) a date,
1ot less than 30 duys from the date the notice is given to Borrower, oy which the defanit must be cured; and (d) that failure
to cure the default on or before the date specified in the notice wav result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale ofbs Property., The netice shall further inform
Borrower of the right to reiustate after nceeleration and the right to asscrt 34 the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosars. /i1 the defsult is not cured on or before the
date specified in the notice, Lender at its option may requirve immedinte paymeassin full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jodicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender <na)’ release this Secority Instrument
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this'Szcurity Instrument, bul only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under App)icatle Law.

Z4. Whaiver of Homestead. In accordance with Ilineis law, the Borrower hereby releases 2nd yalves all rights under and
hy virtue of the 1llinois homestead exemption laws.
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25. Plncement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

coverage required by Borrower's agrecment with Lender, Lender may puschase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claiin that Borrower makes or any claim that is made agalnst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effectlve date of the cancellation or expiration of the insurance.
The costs of the Insurante may be added to Borrower's total outsianding balance or obligation. The cests of the Insurance may be
more than the cost Of incarance Borrower may be able 1o abtain on its own.

BY SIGNING BEL(W Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument and in
any Rider executed by Boisov e and recorded with it.

] -~ &/Q (Seal)
WM SHP;Njh -Borrower
% {Seal)

JEMNA FR] BRANANRS -Borrower
1

{Seal)
~Borrower

(Scal)
-Borrower
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STATE OF [LLINOIS, , County ss: (oot

<
TR0 Beingi e 2 « @ Notary Public in and for said county

1,
and state do herehy certifyGhal __T)sa S Nasmd AN AND  enajter  Shanadia

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that he/she/they signed and delivered the said instrument as histher/their free and voluntary act,
for the uses and purpses therein set forth

—
Given under my liard and official seal, this ’2(‘D day of YPI)'d } )_nof‘/ e

My Commission Expires: 7_6 /‘ OC/ :"‘/ ) \>‘ _ /

Np#tary Public -
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Amencan Land Title Association Commitment /17/4

File No: 635056

“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS MORE
FULLY DESCRIBED IN DOCUMENT 0503411518 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

THE WEST 25.13 FEET OF LOT 42 (EXCEPT THE NORTH 84 FEET THEREOF) AND
LOTS 43 /AND 44 (EXCEPT THE NORTH 84 FEET THEREOF) IN MARVIN'S
RESUBDIVISTON OF LOTS 35 TO 78 (EXCEPT LOTS 56 AND 57) IN THE SUBDIVISION
OF LOTS 8 TC-i4-IN BLOCK 5 IN THE SUBDIVISION BY THE BLUE ISLAND LAND
AND BUILDING (OUiPANY KNOWN AS WASHINGTON HEIGHTS IN SECTION 17
AND 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS.

APN: 25-18-208-016

PROPERTY ADDRESS: 10525 S WOOD ST, CHICAGO, IL, 60643

-stewart

«setitl Guaranty company
Commatment {1/17/04)




