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443 Jefferson Boulevard

Warwick, RI 02886

SUBORDINATION OF MORTGAGE

THIS AGREEMENT made this 8th day of June, 2200
BETWEEN:

RBS Citizens, N.A.

1 Citizens Dr

Riverside, R1 02915

(“Original Lender”)

and

Chicago Financial Services, Inc ISAOA

("New Lender")

In consideration of One Dollar ($1.00) and other good and valuable consideration, the recsip: of which is
hereby acknowledged, Original Lender, being the mortgagee under the following mortgage ("Subordinate Mortgage"):

Mortgage dated May 13, 2005, made by Carolyn Kae Phillips as Trustee of the Carolyn Kae Phillips Trust
dated July 9, 2003 and to RBS Citizens, N.A., f/k/a Citizens Bank, N.A., s/b/m to Charter One Bank, N.A. in the
principal amount of Two Hundred Thousand Dollars, (3 200,000.00) and recorded June 15, 2005 as Document No.
0516627034 in the Office of the Cook County Recorder of Deeds creating a mortgage on certain land and premises
described in [EXHIBIT A] attached hereto and made a part hereof and commonly known 524 W Grant P1 Unit B,
Chicago, Ilinois (the “Property”).

does hereby waive and subordinate in all respects the priority and operation of the Subordinate Mortgage upon the
therein described premises to the following described mortgage ("New Mortgage"):

Mortgage to be executed by Carolyn Kae Phillips as Trustee of the Carolyn Kae Phillips Trust dated July 9, 2003 and as
borrower, to Chicago Financial Services, Inc ISAOA as Lender, securing a total indebtedness not to exceed Two
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Hundred Sixty Six Thousand Dollars, ($266,000.00), upon the above described property so that the lien of the

Subordinate Mortgage be taken as junior and inferior to the lien of the New Mortgage without otherwise affecting the
lien of the Subordinate Mortgage.

This Agreement shall be govered by and construed in accordance with the laws of the State of Illinois
applicable to contracts made and to be performed in said State, shall not be modified, amended or terminated orally, and
shall be binding upon and inure to the benefit of the parties hereto and their respective successors, designees and assigns.

IN WITNESS WHEREOF, RBS Citizens, N.A. has hereunto caused this Subordination to be executed as of the date
set forth above.

SIGNED IN "lﬂ‘? PRESENCE OF: RBS CI ENS NA.
/
Mﬂﬂ/‘«a
Melissa Parls‘ PN Dalv u&ne, Bank Officer
STATE OF RHODE ISLAND)

) ss.
COUNTY OF KENT )

In Warwick, on this 8th day of June; 2052 before me personally appeared Daiva Ziukiene, the Bank Officer of
RBS Citizens, N.A., a national banking associaura,.to me known and known by me to be the party executing the
foregoing instrument on behalf of said bank, and acknoviedged said instrument and the execution thereof to be histher

free act and deed in said capacity and the free act and dced or said bank.
/

7 et
Linda Lewir/¥stalizia, Notary Public
My Commissiors Fxpires: May 19, 2013
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STREET ADDRESS: 524 MM@ JL:AJE: LQ LA I— C O P Y

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 14-33-111-023-0000

LEGAL DESCRIPTION:

THAT PART OF THE WEST 1/2 OF LOT 15 AND ALL OF LOT 16 IN THE SUBDIVISION OF BLOCK 1 IN
LAY’S SUBDIVISION OF OUT-LOT OR BLOCK 12 IN CANAL TRUSTEES’ SUBDIVISION OF THE NORTH 1/2
AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TAKEN AS A SINGLE TRACT, AND DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF SAID TRACT, 39.22 FEET NORTH OF THE SOUTHWEST
CORNER THEREQOF; THENCE EAST PARALLEL TO THE SOUTH LINE, 4.41 FEET; THENCE NORTH PARALLEL
TO THE WEST LINE, 2.50 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE, 22.13 FEET; THENCE
SOUTH PARALLEL TO THE EAST LINE, 7.72 FEET; THENCE EAST PARALLEL TO THE SQUTH LINE, 9.56
FEET TO THE EZIT LINE; THENCE NORTH ON THE EAST LINE, 38.44 FEET TO A POINT 72.44 FEET
NORTH OF THE SOULHRAST CORNER OF SAID TRACT; THENCE WEST PARALLEL TO THE SOUTH LINE,
9.77 FEET; THENCE SOTH PARALLEL TO THE EAST LINE, 5.97 FEET; THENCE WEST PARALLEL TO
THE SQUTH LINE, 26.34 FEET TO A POINT ON THE WEST LINE; THENCE SOUTH ON THE WEST LINE,
27.25 FEET TO THE PLACE OF BEGINNING. SUBJECT TO EASEMENTS FOR INGRESS AND EGRESS AND
UTILITIES OVER THE EAST 5.50 FEET AND THE WEST 2.50 FEET OF THE HEREIN DESCRIBED PARCEL.
TOGETHER WITH EASEMENTS TUR INGRESS, EGRESS AND UTILITIES OVER THE WEST 4.0 FEET OF THE
SOUTH 39.22 FEET, THE EAST 4.0 UEET OF THE SOUTH 34.0 FEET, THE EAST 3.50 FEET (EXCEPT
THE NORTH 20 FEET AND EXCEPT THE SQUTH 72.44 FEET THEREQF), AND THE WEST 3.0 FEET
(EXCEPT THE NORTH 20 FEET AND TH3I SOUTH 66.47 FEET THEREOF) OF SAID TRACT; AND ALSO
TOGETHER WITH EASEMENTS FOR INGRESS PND EGRESS OVER THE EAST 2.0 FEET AND THE WEST 2.0
FEET OF THE NORTH 20.0 FEET ALL OF THE/DESCRIBED SINGLE TRACT. ALSO THAT PART OF SAID
TRACT DESCRIBED AS: COMMENCING AT A POLNT ON THE EAST LINE 20.0 FEET SOUTH OF THE
NORTHEAST CORNER THEREQF; THENCE WEST FARZLLEL TO THE NORTH LINE, 9.0 FEET TO THE PLACE
OF BEGINNING OF THE HEREIN DESCRIBED PARCEL;/ THENCE NORTH PARALLEL TO THE EAST LINE,
4.50 FEET; THENCE WEST PARALLEL TO THE NORTH LINF, 4.50 FEET; THENCE NORTH PARALLEL TO
THE FAST LINE, 9.0 FEET; THENCE EAST PARALLEL TO/TME NORTH LINE, 2.25 FEET; THENCE NORTH
PARALLEL TO THE EAST LINE, 6.50 FEET TO THE NORTH LINE THEREOF; THENCE WEST ON THE NORTH
LINE, 13.62 FEET TO A POINT 11.25 FEET EAST OF THE-WORTH.WEST CORNER THEREOF; THENCE
SOUTH PARALLEL TO THE WEST LINE, 6.50 FEET; THENCE EAS( PaRALLEL TO THE NORTH LINE, 2.25
FEET; THENCE SOUTH PARALLEL TO THE WEST LINE, 9.0 FEET; TCGiICE WEST PARALLEL TO THE
NORTH LINE, 4.50 FEET; THENCE SOUTH PARALLEL TO THE WEST LIN&,4.50 FEET; THENCE EAST
PARALLEL TO THE NORTH LINE, 18.12 FEET TO THE PLACE OF BEGINW. NG
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