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Lenderr  First Community Bank and Trust
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not owner-occupied.

Certificate number: CED423AC-25E9-4C00-9A8B-133E599F54A2 Execution date: 06/23/2009
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This document was prepared by: _
NICOLE CRIST. MTG LOAN OFFICER

................................................
................................

.......................................

When recorded, please return to:

FIRST. COMMUNITY, BANK AND.TRUST
1111 DIXIE HWY.. P.O. BOX.457........
BEEGHER..IL..80401...............

State o Mlinois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. ih: date of this Mortgage (Security Instrument) is ...............06:23:2009.. ... and the

parties, their addresses and tux ilentification numbers, if required, are as follows:
MORTGAGOR: ARS CAPITAL INVESTMENTS, LLC

LENDER: FIRST COMMUNITY BANK AND /i RUST
ORGANIZED AND EXISTING UNDER /tHE LAWS OF THE STATE OF ILLINOIS
1111 DIXIE HWY., P.O, BOX 457
BEECHER, IL 60401

- CONVEYANCE. For good and valuable consideration, the recein:and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance vader this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrited property:

LOT 2 IN BLOCK 6 IN SCHMIDT AND WATERMAN SUBDIVISION, OF YJAT PART OF THE SOUTHWEST 1/4
OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRZ PRINCIPAL MERIDIAN, LYING
SOUTH OF THE SOUTHWESTERLY RIGHT OF WAY OF THE CHICAGO, S1. LOUIS AND PITTSBURG
RAILROAD IN COOK COUNTY, ILLINOIS.

TAX ID # 29-11-325-002-0000

The property is located inn .........cc........oe. . . GOOK at 15311 INGLESIZE . AVENVE. ...
{County)
.............................................................. v eenene SQUTH HOLLAND. ..., llinois ....... 60473,
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
MORTGAGOR OWES LENDER THE PRINCIPAL SUM OF $73,150.00 AS EVIDENCED BY MORTGAGOR'S
NOTE DATED THE SAME DATE AS THIS MORTGAGE, WHICH PROVIDES FOR MONTHLY INTEREST
PAYMENTS, WITH THE FULL DEBT, IF NOT PAID SOONER, DUE AND PAYABLE ON SEPTEMBER 23,
2009,

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ipage 1 of 6}
Expert’ ©1904 Bankars Systems, Inc., St. Cloud, MN Form RE-MTG-IL 12/14/2001 Aﬂ’s'
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all ref=rred to as Rents). In the event any item listed as Leases or Rents is determined to be petsonal property,
this Assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will cerrity, these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all puuy: Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Mortijagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defaul.

Upon default, Mortgagor wili reccive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Sccurity Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the resording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default ex’sts inder the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landloids aid tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNLE#* UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on «ivasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all ¢f Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated .un the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this'Scurity Instrument or any other documeni executed
for the purpose of creating, securing or guarantying the Secured Debt. A gocd faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require I'ender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosase actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrime.f in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring <ne wiole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a liet on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

{page 3 of 6)
ExGertd ©1994 Bankers Systems, Inc.. St. Cloud, MN Form RE-MTGHL 12/14/2001 ﬁz&




0918146008 Page: 5 of 12

UNOFFICJAL, CQPY...oe s

(9 jo ¢ abed)

*JUSUINISU]
fumoeg st Jo swidy o o) Suprosor Aadord A U SWYBN s, IOpUST] omoxd o) a8elsaos welgo ‘vondo s Iapuay
12 ‘Kew Jopua ‘2A0QE PAQLIoSap 59e15A00 AU Urelmeur o) sfe} 10FeBUOW I CPISUPIM A[qEUOSESIUR 3q JOU [EYS HOMM
‘[eaoidde s Japua] 01 109fqns IofeSuop Aq USsoyd aq [leys 0UEIMSUE AP Surpracad JouTes aduemSUl SYJ, "UEO] AP JO
i o Supmp a3ueys wed souauss Furpacard oq o) ymensind sexmbal IpUST 1RUM ‘saqmbal Japuay 1eq) speuad ap Joj
pUE SJUNOTIZ 91 U POUIEIUIEW 3q J[eYs JJURINSUL SI[J, "uonedo| pue 3df s o) anp fuadold o M PajEId0ssE AJQEUOSEI
SYsII pUe splezey JOWI0 pUE YA ‘poop ‘1Y Aq ssof Jsurede pamsut fuadorg daoy reys JoSe3uol TINVMNASNI LT

“JUSWNIOP US| IaHI0
30 uawaaIde Amaas ssna Jo pasp ‘afeSuow tond Aue Jo SU3) Y 01 192fqns St $paddod Jo NDUTESISSe STYL JUSWmISU]
Anmsag st w papiacid e paydde oq [ra pue sjustiAed paIapIsuod aq [[RYS spaasold ong “Auadord ap Jo wed Aue
10 [€ JO SuIyel IaI0 IO UOMLIMUSPUOD B M Paloaumod safewep Joj WNR[O 10 pieme Aue Jo spaesold g 1apuy] 0} sudisse
1033110} "SUITE[D 1O SUOTIOE Ne07TISP SA0QE 3} JO AUe UL SWET §,10FeTRO UL SUSAINL 01 19pUY] SaZIIOTINE 103eSU0
‘SUBW 150 AU 1O ‘UTBIOP JUSUTD “UONRUUISpUOY YSnoiq Auadold a@ Jo [e 1o fue aym 10 aseyoind 03 saNMUD
arqnd Jo syeatrd £q “voroe pausincaq 10 Fupuad Lue Jo 2000 yduroad 1apuay sard [a 10ZeBuol NOLLVNIWAANOD ‘91

‘M [RIISWHONAUG AU JO UODRIOTA 3U) 10 30UEISqNS SNOPIEZEH
Aue jo aseajal patatealyl Io ases[l Ay o, Funeps Sumpaddosd 1o “wred ‘woneSnsaam pausesrq Jo Smpuad
fue s1 2101 2A91q 0) uoseal seqy JoFeRUOW (e Joos se SUNLIM UL JopUS] Anou Aperpamrmn [reys roZefuop

“Me [EAUIUOIAUR AUE [Il4 3JTLPIO; OB Ul UOLOE [RIP3WAI AIRSS309U {[e el JTEYs Jo8eSuol “1oAd
ue 1ons uy Auedorg o Surwiaouod me] [PIUSUIUONAUL [ue §) UONE[OIA B SI 3l 10 furadoid sy moxge 10 Iapun
‘IO SINDD0 AOURISQNS SNOPIEZEH B JO 3583[al PAUSIBAIN 0SSl € J1 19pua] Ajnou A[a1e1pawun [Teys 103eSIol D

‘e [Puamuoliaug ajqen(die Aue qum soueidwod [y Ul URWAI [[2YS pue
‘aIk ‘U39q AR B A1943 pue 103e3UON ‘IOPUIT OF SUNUA UT PaZya) A0UNIR PUE PISOJISIP Kisnotaaxd se ydasxy g

-K115d03J 21 JO 20UBUSIUIEW Pk IS [BULIOU 31 10 S1encoidarsq o1 pazudooal Afjerauad are 1eq)
saoupisqng snopiezel Jo sennuenb (rews o3 Ajdde jom saop wonansax SMY, KLY a1 U Jo U0 Pasea]al Io palos
‘poTE0] aq J[IM JO S| SOUTISGNS SNOPIEZE[] OU ‘19PN 0} Sunlim Ul pafpajmomIT pun. poso[asip £snotaaxd se idaoxq 'y

JB $22158 U SJUBIIeM ‘siuasa1dal I0FeSuop

e [EIUSTWUOAAUG] AU I3pUR  S0UEISqNS PAIR3al, 10 , ‘9IUEISqNS SPOPILZRY, ,“3)SEM SNOPIEZEY,
,$S20URISQNS D1XOY, ,‘[BLISIRW STNOPIBZEY, SE PIULAD SIUE)SQNS AUe ‘uomENUE] INOMIM ‘SIPOSuL UM YT, JUIUUONATUD
10 arggpom KvJes “@eay sqnd A 01 SNOLFUEP Aqrenuaiod Jo snorsfuep S0UBISANS SY) JAPUL TOIYM  SONSLIAIBIEYD
SeY [oIyMm JUEUTWEIIO) 1o Jugmijed ‘asem [BLISIEUI SNOPIEZEY 10 JANSEOIpRI ‘O1X01 AUE SUBA <OUMEQNS SNOpPIEZEH
(Z) pue ‘20UEISQNS SNOPIEZEY € IO MUSWLONAUY ‘dIEJax ‘K19Jes ‘(Iesy arjqnd sip SUTUIAON0D $1819] 2N laNm Io suoudo
[e1auad ASUIONE ‘SISPI0 UNOO ‘SIMEUIPIO ‘SUONE[NTI ‘SmeE] [eO0] PUE ANEIS ‘{eIdpa) IO [[e pue ‘(‘bas 19 1096 DS
v VIOWAD) 1V Anpgery pue uonesuadwo) ‘esuodsay [EIUUIIONAUY aatsusyaIdo)) @ ‘UONENWI] INOWIM ‘SURUL
ME] [RUAWUONAUY (T) ‘UONISS S W pasn sy *SHONVISHNS SNOUUVZVH ANV SMV TVINTWNOUIANY ST

*Pasea]al [NUN J09FJO UL UTELUAI [[RYS JSWILISY] AILN23S S, ‘sasuadxa
TeSa] Jay10 PUE ‘S1S03 LMED ‘s3a] | SASUIONE ‘01 PATWII I0U ST INq “Ipmyaut £ew Junotwe ST, ‘T0SWUNISH] AIIN33S ST Iapun
saIpawar pue §1ySH §,33pue Sunostord 10 Smolous “Supos[[0d W Iopur| AQ parImout sasuadxa pue 1500 [[e fed 01 saa1fe
103eTUI0K '1qa(] PINIAS I JO sWI) ) Ul popraoid se 103]Jd U J1Ed 1S2IAW 1SOYSHY A 18 [ W pred un juatAed
3 JO 21Bp Y WOL 1SAIAW 1edq [[M sasuadxd 3SAYL "15a1U Aumooss s 1apua] pue Ausdord oy Sumoajord asIMISYI0
30 Smasesard ‘Sunoadsur ‘Sunnsur Joj ISPUYT AQ PALINOUT UMOWE fue puewap uo Aed osje jum Iofefucp JuAWMAST]
ALmoag STY) UL JUEUDAO AUE SYoRalq IOBEFION J sosuadxa § Jopus Jo [re Aed o1 saa1de JoFefuop ‘mel Aq panqgoid
voym 1deoxg "SISOO NOLIDATIOO ‘SHAd SAINYOLLY -SINVNHAOD NO SAINVAAY ‘SASNAIXE b1




18.

0918146008 Page: 6 of 12

UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAAFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds “or taxes and insurance in escrow.

19. FINANCIAL REPORTS AN% ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or informatics Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiors 'het Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumeit an-!ender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; (\O-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

21.

this Security Instrument are joint and individual. "I Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgigor's-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o1 the Secured Debt, If this Security Instrument secures a gearanty
between Lender and Mortgagor, Mortgagor agrees to waivis 2.y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ¢Mig-tion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Léroer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instizient or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrunuent is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated, This Securily Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, r{ ~ay agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or-impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordiug) 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

23

to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 1o one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ng/ fpage 5 of 6}
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DEFAULT RIDER

THIS DEFAULT RIDER is made on June 23, 2009 is incorporated into and shall be
deemed to amend and supplement the Mortgage or Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note, of the same date, to FIRST COMMUNITY BANK AND TRUST,
organized and existing under the laws of the State of llinois (the “Lender”) and covering
the property described in the Security Instrument and located at:

15311 Ingleside Avenue, South Holland, IT. 60473
(Property Address)

In agzition to the covenants and agreements made in the Security Instrument,
Borrower end Lender further covenant and agree, as follows:

A. Event ¢f Default. Any one or more of the following shall be an Event of
Default: Borrew:t will be in default if any party obligated on the Loan fails
to make payment I principal and/or interest when due; Borrower will be in
default if a breach scours under the terms of the Security Instrument or any
other document executed for the purpose of creating, securing or guarantying
the Loan; a good faith belicTby the Lender that Lender at any time is insecure
with respect to any person or ¢ntity obligated on the Loan or that the prospect
of any payment or the value of th¢ Property is impaired shall also constitute an
event of default.

B. Rights and Remedies on Default. Uni the occurrence of an Event of
Default and at any time thereafter, Lender, a. Lender’s option, may exercise
any one or more of the following rights and remcdies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at itz option to accelerate
the indebtedness in accordance with Section 22 of the Mortg:. ge

Collect rents. Lender shall have the right to take possession of tte Property
and collect Rents in accordance with the 1-4 Family Rider, Assignment of
Rents.

Mortgagee in possession. Lender shall have the right to be placed as
mortgage in possession or to have a receiver appointed to take possession of
all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the indebtedness. The mortgage in possession or
the receiver may serve without bond, if permitted by law. Lender’s right to
the appointment of a receiver shall exist whether or not the apparent value of
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 238D day of JUNE, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigner“{the "Borrower") to secure Borrower's Note to FIRST COMMUNITY BANK AND TRUST,

1111 DIXIE HWY, P.0.. BOX 457, BEECHER, IL 50401
(the
"Lender”) of the seme date and covering the Property described in the Security Instrument

and located at: 15311 NPLESIDE AVENUE, SOUTH HOLLAND, IL 60473

[Property Address]

1-4 FAMILY COVENANTS. i addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY CUB'ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securit; <instrument, the following items now or hereafter
attached to the Property to the extent inzy are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Piorerty, including, but not limited to, those for
the purposes of supplying or distributing heating, cuoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 207 access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneiing and attached floor coverings,
all of which, including replacements and additions thereto, sii2!i he deemed to be and remain
a part of the Property covered by the Security Instrument. All O the faregoing together with
the Property described in the Security Instrument (or the leasenc!d estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family’ Ridar and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat sesk, agree to or
make a change in the use of the Property or its zoning classification, Uriiesz-Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancss regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ‘not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Services
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tha existing leases and to execute new leases, in Lender's sole discretion. As used
:n thiﬁ ;Iac?rdg'aph G, the word “lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNWZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely “end unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) ¢ the Property, regardless of to whom the Rents of the Property are
payable. Borrower authziizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy, shall pay the Rents to lLender or Lender's agents. However,
Borrower shall receive the Fiants until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of ihe Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to he paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeni and not an assignment for additional security only.

If Lender gives notice of defauic 16 Borrower: {i} all Rents received by Borrower shall be
held by Borrower as trustee for the beueit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall he entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that eachitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rapts collected by Lender or Lender's agents
shall be applied first to the costs of taking corirol of and managing the Property and
collecting the Rents, including, but not limited to, atturney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ipsu‘ance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed recrive: shall be liable to account for
only those Rents actually received; and {vi} Lender shal be entitled to have a receiver
appointed to take possession of and manage the Property ard collect the Rents and profits
derived from the Property without any showing as to the incasguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expenaad bv Lender for such
purposes shall become indebtedness of Borrower to Lender secured bv the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-assignment
of the Rents and has not performed, and will not perform, any act that would pievent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-57R (0811} Page 2 of 3 Initials:__A¢S ~ Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.
ARS CAPITAL INVESTMENTS, LLC

WM /W (Seal) (Seal)

ANTHONY B GCrLES, MANAGER -Borrower -Borrower
v

7/ {Seal) (Seal)

-Borrower -Borrower

_{Seal} (Seal)

-Borruvver -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRMENT
VMP ®-B7R (0811} Page 3 of 3 Farm 3170 1/01




