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FINAL DOCUMENTS X2599-024

405 SW 5THE STREET
DES MOINES, IA 50309-4600

Prepared By:

JANIS LAMBERT

WELLS FARGC BANK, N.A.
2701 WELLS FARGO WAY
MPLS, MN 55467

F— [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words uged in mulliple sections of this docvinen: are defined below and other words arc defined in
Sections 3, 1, 13, 18, 20 and 21. Cerlain ruleswegarding the usage of words used in this document are
also provided in Scction 16.

(A) "Sceurity Instrument" means this document, which is Jatc'MAY 11, 2008
logether with all Riders to this document.

{B) "Borrower'is ROBERT E. PADDOR AND CAROL LEE STYN.ICK PADDOR, HUSBAND AND
WIFE

Borrower is lhe morlgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 National Association
organized and existing under lhe laws of THE UNITED STATES OF AMERICA

0261566111
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Lender’s address is P- 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note sipned by Borrower and datedMAY 11, 2009

The Note staics that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND NO/100
Dollars

(U.S.§ ***320,000.00 ) plus interest. Borrower has promised to pay ihis debt in regular Periodic

Paymaents and to pay the debt in full not later than JUNE 1, 2024

(E) "Propertymeans the properly that is described bclow under the heading “Tmnblcr of Rights in the

Property."

(F) "Yaun'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underthe Note, and all sums due under this Security Instrument, plas interest.

(G) "Ridess i meuns all Riders to this Sccurity Instrument thai are executed by Bomrower. The following

Riders arc 10 Ye rxecuted by Borrower [check box as applicable]:

] Adjustable Ko‘c Rider [] Condominium Rider [_]Second Home Rider
Balloon Ridcr ] Planned Unit Development Rider C1ia Family Rider
VA Rider L] Biweekly Paymeni Rider ] Other(s) [specily]

{(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
ordimances and administrative rules dod orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Commaunity Association Ducs, Fees,'aad Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or fh, Property by a condominium association, homeowners
associalion or similar organization,

(1) "Electrenic Funds Transfer" means any (ransfir/of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is iziozied through an electronic terminal, ielephonic
instrument, computer, or wagnetic tape so as lo order, instrar., or authorize a financial institution 1o debit
or credit an account. Such ferm includes, but is not limited /=] point-of-sale translers, automaled teller
maching transactions, transfers initiated by telephone, wire trinsturs, and aulomated clearinghousc
transfers.

(K) "Escrow Items™ means those ilcms that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, setflement, awaid o1 damnges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages discribed in Section 5) for: (i)
damage te, or destruction of, the Property; (ii) condemnation or other taking.of all or any part of the
Property; (iil) conveyance in lieu of condemuation; or {iv) misrepresenialions of, o/ om'ssions as to, the
value and/or condition of the Property.

(M) "Martgage Insurance” means insurance proiccting Lender apainst the nonpayment o, or-defaull on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesiander the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X {24 C.F.R. Part 3500), as they might bc amended from time fo
time, or any additional ar successor Iegislation or regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA" refers lo all requirements and restrictions that are imposed in regard

to a "federally related morigage loan” even if the Loan does not qualify as a “"federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT .,
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and ail rencwals, exiensions and
modifications of the Note; and (i) the performance of Borrower’'s covenants and agreements under
(his Security Instrument and the Note. For this purposc, Bormrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdictien]
of COTN [Name of Rerarding Jurisdiction]:

SEE LEGPL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREQF

Parcel ID Number: 05-32-104-039-0000 which currently bas the address of
819 REDBUD LANE [Steeet}
WILMETTE Ciy]) Mlinois 60091 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereted on the piroperty, and all
casements, appurienances, and fixtures now or hereafter a part of the property:, All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing g referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby ron-eved and bas
the right to maortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Berrower warmants and will defend generally the title fo the Property ngainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines urniform covenants for nalional vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, und Late Charges.
Borrower shall pay when due the priocipal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due uader the Nofe and this Security Inst t shall be made in U.S.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )LL
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currency. However, if any check or other instrument received by Lender as payment under (he Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeat payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selecled by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upeon an institution whose deposits are insured by z
federal apency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 13.
Lender may return any payment or partie} payment if the payment or partial payments are insufficient lo
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
curren’; vrithout waiver of any rights bereunder or prejudice fo fis rights te refuse such payment or partial
payments in the future, but Lender is not obligaled to apply such payments at the time such payments are
accepted. J{ each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unzpplied funds. Lender may hold such nnapplied funds until Bomrower makes payment to bring
the Loan current I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returp/cheon fo Borrower. 1f not applied earlicr, such funds will be applied to (ke cutstanding
principal balance uncer/th= Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiotore against Lender shall relieve Borrower from malting paymenits duc under
the Note and this Sccurity Lasiasinent or performing the covenants and agreements secured by this Sccurily
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lind_r shall be applied in the following order of priority: (a) interest
due under the Noie; (b) principal due und.rine Note; {c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Paymentu; the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to 7ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymen! [fom Borrower for/a delinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the paymeotmay be applied o the delinguent payment and
the late charge. If more than one Periodic Payment is outstaidian, Lender may apply any payment received
from Bomrower to the repayment of the Periodie Paymenis if, 7nd 1o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment /s applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chasges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 1ot

Any application of payments, insurance proceeds, or Miscellancous Irozerds to principal due under
the Note shall nol extend or postpone the due date, or change the amount, of tlie Pzriodic Payments.

3. Funds for Escrow kems. Borrower shall pay to Lender on the day Ferlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
for: (a) taxes and agscssmenis and other ilems which can altain priority over this Securitv Lesimiment as a
lien or encumbrance on the Property; (b) leasebold payments or pround rents on the Property -if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 'asurance
premiums, if any, or any sums payable by Bomower io Lender in lieu of the payment of Mortgage
Insuratice premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At originalion or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item_ Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or 2]l Escrow Items. Lender may waive Borrower’s
obligation to pay lo Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and uﬁre payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such {ime period as Lender may require.
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated lo pay Escrow Items dircctly, pursuant to a watver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise ils righls under Section 9
and pay such amounl and Borrower shall then be obligaied under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Lsoder may, at any time, collect and hold Funds in an amount {a) sufficienl to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable catidnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbdii.be held in an inslitulion whose deposits are insured by a federal agency,
instrumentality, or enity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lindershall not charge Borrower (or holding and applying the Funds, annually
analyzing the escrow account, or v=:ifying the Escrow Ilems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ¢ be paid on the Funds, Lender shall not be required to pay Borrower
ary interest or earmings on the Funds. Tioriower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciaw;2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES£A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrowet 5 rcauired by RESPA, and Borrower shal! pay to
Lender the amount necessary o make up the shortage in acZorasnce with RESPA, but in no more than {2
monthly payments. If there is a deficicncy of Funds held in eserow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to’Lender the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than I2-nathly payments.

Upon payment in full of all sums secured by this Sccurity Instrunen!, Lender shall promptly refund
to Borrower any Funds held by Lender. -

4. Charges; Licns. Bomower shall pay all taxes, assessments, charges, {ines, and impositions
atiributable to the Property which can altain priority over this Security Instrumen!, leae=hold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and A<sesseaents, if any. To
the extent that thess items are Escrow Items, Borrower shall pay (hem in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manser #zceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in gaod faith
by, or defends against enforcecment of the lien in, legal procesdings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the halder of the lien an agreement satisfzctory to Lender subordinating
the lien to this Securtly Instrument. If Lender delenmines that any pari of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

- \
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lier or take one or
more of the aclions set forth above in this Section 4.

Lender may require Borower to pay a one-lime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ihe improvemenls now exisling or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limiled o, earthquakes and {loods, for which Lender requires insurance.
This insurapce shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite Domower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinstics;, certification and tracking services; or (b} a one-time charge for flood zone determination
and certifications services and subsequent charges cach time remappings or similar changes occur which
reasonably minghi aifect such determination or certification. Borrower shall also be responsible for the
payment of any fzes‘imposed by the Federal Fmergency Management Agency in conneclion with the
review of any flood zrae delermination resulting from an objection by Borrower.

If Borrower fails-io maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s optitn .nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or ainount of coverage, Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurzace coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. 7iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement atd shzll be payable, with such interest, upon notice from
1ender to Bomower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wirtgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenachall receipts of paid premiums and
rencwal nolices. If Borrower obtains any form of insurance coverage, pot otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall inclide aslandard mortgage clause and
shall name Lender as mortgagec and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt nolice to the insurnce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and 3crrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied Lo restoration or repair of the Property, if the restoration or repair is econowmicplty feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall buve'the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property o easurc the
work has been completed to Lender’s satisfaction, provided that such inspeetion shall be undertaken
promptly. Lender may disburse proceeds for (he repairs and restoralion in a single puyment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees [or public adjuslers, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or repair is not economically feasible or Lender’s security would be lessened, the tnsurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

g
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the exeess, if any, paid o Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliale and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o setiie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Barrower hereby assipns ta Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed ihe amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nphts are applicable to the
coveranéof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atwonnts unpaid under the Note or this Security Instrument, whethet or not then duc.

6. Uccapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 50 days afier the execution of this Security Instrument and shall continue 1o occupy the
Property as Bowicwer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenualing
circumsiances exist wiich are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii_the Froperty, allow the Properly lo deteriorate or commit waste on the
Property. Whether or nol Borroweis residing in the Property, Borrower shall mainiain the Property m
order to prevent the Property frota deleriorating or decreasing in value due to its condition. Unless if is
determined pursuant lo Section 5 that repair or restoraiion is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rupaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the incurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved £ Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemdats on the Property. Lender shall pive
Borrower notice at the time of or prior to such an interior inspection cperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli i€, during the Loan application
process, Borrower or amy persons or cntities acting at the direction of Britower or with Borrower’s
knowledge or cousent gave materially false, misleading, or inaccurate informaion or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
represcntations include, but are not limited to, representations concerning Borrowe 's o:cupancy of the
Properly as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security frsfrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. ) there
is a legal proceeding. that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrptcy, probate, for condemnation er forfeiture, for
enforcement of a lien which may sitain priority over (his Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and securing und/or repaiting
the Property. Lender's actions can include, but are not limiled lo: (a) paying any sums secured by a lien
which has priorily over this Securily Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect it interest in the Property and/or rights under this Security Instrument, including
ils secured position in a bankruptey proceeding. Securing the Properly includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinaie building or other code violalions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so 2nd is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions aulhorized under this Section 9.

Any amounls disbursed by Lender under this Section 8 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Bormewer requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Barrower nequires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender aprics (o the merger in writing.

10, Mort zage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall‘pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage lisiiaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided soch insurance and Borrower was required to make separately designated payments
toward the premivme for Mortgage Insurance, Bormower shall pay the premiums reguired to obtain
coverage substantially <quivalent to the Morigage Insurance previously in cffect, at a cost substantially
equivalent to the cost lo Forrywer of the Mortgape Insurance previously in effect, from an alternate
meortgage insurer seclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue/io poy to Lender the amoust of the separately designated payments that
were due when the insurance covergr-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecv= in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. #iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or ealnings on such loss regerve. Lender can no longer require loss
reserve paymenis i Mortgage Insurance coverags: (it the amount and for the peried that Lender requires)
provided by an insurer selected by Lender apain hecomes available, is obiained, and Lender requircs
scparately designated payments loward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borlower was required to make scparately designated
payments toward the premiums for Morigage Insurance, Bomower shall pay the premiums required lo
maintain Mortgage Insurance in effeci, or to provide a’ronrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an,wrilten agreement between Borrower and
Lender providing for such termination or ustil termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previdad in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchare: the Note) for certzin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18/no% a party 1o the Morlgage
Insurance.

Muortgage insurers evaluale their {oial risk on all such insurance in force Iron: iime o time, and may
enter into agrecments with other parties that share or modify their risk, or reduce lossce~These agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other parfy {or parties) ta
these agreements. These agreements may require the mortgage insurer to make payments vaing any source
of fands that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any (cirsurer,
any other enlily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morlgage Issurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien lermed "captive reinsurance.” Further:

(a) Any such agrcements will pot affect the amounts that Borrower has agreed to pay Jfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

N
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(b) Any such agreements will not alfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancons Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or Tepair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellangous Proceeds
until Leader has had an opportunity to inspect such Property to ensuse the work has been completed to
Lenda’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed Urless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneouss Proceeds, Lender shall not be required to pay Borrower any interest ar eamnings on such
Misceilaneous F1on¢eds. If the restoration or repair is not cconomically feasible or Lender’s sceurity would
be lessened, the [Mis<eilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther dae’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order przvided for in Section 2.

In the event of a totl jaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takit.p. destruction, or loss in value of lhe Property in which the fair markel
value of the Property immediately bofoe ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums setur:d oy this Security. Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ve réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately befere the
partial taking, desiruction, or loss in value divides by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss iu value, Any balance shall be paid to Borrower.

In the event of 8 partial faking, destruction, or loss i1 vilve of the Property in which the fair market
value of the Property immediatcly beforc the partial taking, 4cstruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'ziug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are thei, due

If the Property is abandoned by Borrower, or if, after nolic¢’ %7 )Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo =éfile a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the nofice i gtvén, Lender is authotized
to colleet and apply the Miscellaneous Proceeds either to sestoration or reparr ol ihe Property or to the
sums secured by this Security Instrament, whether or not then duc. "Opposing Pariy" weans the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower hat a i ght of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it bZpm thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of T.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such z defailt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding {o be
dismissed with a mling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable ta (he impairment of Lenders interest in the Property
are hereby assigned and shali be paid ta Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Berrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts Iess than (he amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bosrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security. Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terme ol 1his Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumers; und (c) agrees that Lender and any other Borrower cun agree to exiend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject iu ahe provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower’s obligaiinas,under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations'and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants ard sgreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sucessors and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower’s delault, for the purposs- ol protecting Lender’s interest in the Property and rights under (his
Security Instrument, including, but net-imited to, altomeys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of x;iress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit; Insirument or by Applicable Law.

If the Loan 1s subject to a law which sets muximzm loan charges, and that law is [inally interpreted so
(bat the interest or other loan charges collected ar ta ke collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall ‘e reduced by the amouni necessary to reduce the
charge to the permitted limit; and (b) any sums already coilesic4 from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to/ wake this refund by reducing the principal
owed under the Nole or by making a direct payment to Boirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any |repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actios Domrower might bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instinzaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noii=e/to1l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower cail promptly
ootify Lender of Bormower's change of address. If Lender specifies a procedure for reporting -3 rrower’s
change of address, then Bomower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated apother address by notice to Borrower. Any notice in
connection with this Scourity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Secunity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. o
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aflect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provisien.

As used in this Security Instrument: (a) words of (he masculine pender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

4. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrunent.

18. Transfer of the Property or 5 Beneficial Intercest in Borrower, As uscd in this Section 18,
“Interest ir"th= Property” mcans any legal or beneficial interest in the Properly, including, but nol limited
to, those benrliciul interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreemicr!, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any-pai-of the Property or any Interes! in the Property is sold or transferred (or if Borrower
is not a natural person zad & beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lend may require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optisn, Y.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all svios secured by this Sceurity Instroment. If Borrower fails to pay
thesc sums prior to the expiration of tois piriod, Lender may invoke any remedies permilted by this
Security Instrument without further notice et Gémand on Borrower.

19. Borrower’s Right to Reinstate Aftrr Acceleration. If Borrower meets certain condilions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior fo the earliest of: (a) five days before sale ol ik Properly pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secucity Instrument. Those condifions are that
Barrower: (a) pays Lender all sums which then would be dus wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary Sther covenants or agreements; () pays all
expenses incurred in enforcing this Sccurity Instrument, including, but oot limited to, reasonable attorneys’
fees, propesty inspection and valuation fees, and other fees incurred {51 tae purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () ¢:kes such action as Lender may
rcasonably require to assure thal Lender’s interest in the Property aud {ights under this Securnity
Instrument, and Borrower's obligation to pay the sums secured by this Secuity Lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rzquire that Borrower pay
such reinstatement sums and expenses in one or more of the following fomms, as sefrcied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iuslzomentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawsver, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelaled fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenls should bc made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nolc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfemred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other perty’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, (his Securily Instrument, until such Borrower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period afier the giving of such notice to fake corrective nction. If
Applicabl: Law provides a time period which must elapse before cerlain action can be taken, that time
peried will b= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity-o-eure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursudr io Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of{sizSection 20.

21. Hazardous Substances. As uvsed in this Section 21: (a) *Hazardous Substances” are those
subsiances defined as toxic ui hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: pasoliuc, kerosene, other flammable or foxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsi inws and laws of the jurisdiction where the Property is located tha
rclate (o health, safety or environmenia! pratection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action,a; Jefined in Environmenial Law; and (d) an "Environmental
Condition" means a condilion that can cause cavtribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence; vse. disposal, storage, or relcase of any Hazardous
Substances, or threaten lo relesse any Hazardous Substancrs, vn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv=to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to sorrial residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, :laim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving ‘he Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléase o: threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rcldase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

4". 4 ’
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NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to care the
default on or before the date speeified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleralion and the right to assert in the
foreel sure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and force!nsure, If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums sccured by this Security Instrument
without furitcr demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
siall be entitled <o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but mot ¥mited to, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon pavmment of all sums secured by this Securily Instrument, Lender shall release this
Security Instroment. Borrowsr snall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, i only il the [ce is paid to a third party for services rendered and the
charging of the fee is permitied under Aoplicable Law.

24. Waiver of Homestead. In accirdurce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois'h ymestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiceiaent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Barrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leidor purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Berrower has oblained insurance as required by Borrower’s and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, including interest
and any other charges Lender may impose in conneetion with the placeniert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inserance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-he more than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: P

e I N‘-’ML&L’ =

ROBEH{.‘ PADDOR '\ -Bomower

A K*‘*V AL v@(\&\\\p\; (Seal)

CARCL L PADDOR -Borrower

(Seal) {Seal)
=Borrower -Borrower
(Seal) Lo (Seal)
-Borower -Borrower
(Seal) < {Scal)
-Borrower -Borrower
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County ss:

» @ Notary Public in and {or said county and

1

personally known to me {o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/she@a\signcd and delivered the said

instrur & as his/hc@gi(ﬁ}:c and voluntary act, for the uses and purposes therein set forth.
day of MAY, 2009

Giver under my hand and official seal, this 11TH

My Commissiou Lxyires:

OFFICIAL SEAL
MIGDALIA GARCIA
Notary Public - State of lilinois
My Commission Expires Mar 22,2011 (
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LOT 4 IN JANS "RABB' S ORCHARD ESTATES SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF
THE NORTH/VELT 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 IN COUNTY CLERK'S DIVISION RECORDED
SEPTEMBER 24,1974 AS DOCUMENT 16025550, IN COOK COUNTY, ILLINOIS.

P.LN. 05-32-104-039-0000

Property Commonly Known As:

819 RED BUD LANE
WILMETTE, IL 60091

ALTA Commitment Schedule C
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