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This Instrument Prepared By:

After Recording Return To:
VIRGIN MONEY USA, INC
46 LIZOTTE DRIVE
MARLEBOROUGH,
MASSACHUSETTS 01752

— e [Space Abcve This Line For Recording Data]

Loan Number:-0692395514  MORTGAGE

MIN: 1007313-0602395514-4
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
P3CT8, 20and 21, Certain rules regarding theus:@s of words used in this document arc also provided in Section 16.

{A)  "Security Instroment” means this document, wiich 15 dated JUNE 22, 2009 . logether
with all Riders to this document.

(B) "Borrower”is  MARIO GALVAN AND CECLNIA CGALVAN HIS WIFE AS JOINT
TENANTS

Berrower 1s the mortgagor under this Security Instrument.

() "MERS" 15 Mortgage Electromie Registration Systems, Inc. MERS«is 4 separate corporation that is acting
solely us a nominee for Lender and Lender's suceessors and assigns. MERS is'ti. mortgagee under this Security
lustrument. MERS is erganized and existing under the Taws of Defaware, and has'anaddress and tclephone number
of P.O. Bex 2020, Flint, M1 48501-2026. tel (888) 679-MERS.

(D) "Lender™is VIRGIN MONEY USA, INC

Lender isa  MASSACHUSETTS COEPCRATION organized
and existing under the laws of  MASSACHUSETTS
Lender's addressis 46 LIZOTTE DRIVE, MARLBOROUGH, MASSACHUSETTS 01752

(E)  "Note" means the pronussory note signed by Borrower and dated JUNE 22, 2009

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND FOUR
HUNDRED AND 00/100 Dollars (UU.S. $ 186,400.00 ) plus interest.
Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2039

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

fLLfNO&S--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Firang 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com




0918108222 Page: 3 of 16

UNOFFICIAL COPY

((G) "Loan"” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seeurity [nstrument, plus interest.

(H) "Riders" mcans all Riders 1o this Security Instrument that are exceuted by Borrower. The following Riders are
te be exceuted by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Brweekly Payment Rider

[] b4 Fumily Rider [] Sccond Home Rider

[] Condominium Rider [ Other(s) [specify]

(h  "Applicabie L_aw" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ohd brders (that have the effeet of law) as well as ell applicable final, non-appealable judicial
opInens.

(J) "Community Association-Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that arc imposed on Borrower orsthe Property by a condominium association, homcowners association or similar
arganization.

(K) "Electronic Funds Transfer” mepssuny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s initiated through an clectronic termmal, telephonic instrument, computer, or
magnetic fape 5o as te order, instruct, or wuthorize a financial institution 1o debit or credit an account. Such term
meludes. but is not limited to, point-of-sale tlanslods, automated teller machine transactions, transfers initiated by
telephone. wire transters. and automated clearingnouse rransfers.

(L) "Escrow ltems” means those ilems that are deseribea in Section 3.

(M) "Miscellaneous Proceeds" means any compensatien settlement. award of dumages. or proceeds paid by any
third party (other than insurance proceeds pard under the wavarages described in Section 3) for: (i) damage to, or
destruction ol the Property; (11} condemnution or other taking-0f43 or any part of the Property: (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions #s fa. the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender againstiine nonpayment of, or default on, the Loan.
{() "Periodic Payment” mcans the regularly scheduled amount due for (1) grincipal and interest under the Note,
plus (ii) uny amounts under Section 3 of this Sceurity [nstrument.

(Py "RESPA™ meuns the Real Estate Seitlement Procedures Act {12 U.S.C. Q2601 ot seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3300), as they might be amended from &meto time, or any additional or
suceessor legislation or regulation that governs the same subject matter.  As uscd in this Sceurity Instrument,
"RESPAT refers to all requirements and restrictions that arc imposed in regard to a " federally related morigage loan™
even if the Lean does not qualify as o "ederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ mcans uny party that has taken title to the Propertyslicther or not that
party has ussumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note: and (11) the performance of Borrower’s covenunts and agreerments under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
sueeessors and assigns) and to the successors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
| I'ype of Recording Jurisdiction] fName ol Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €~ugins 8005491362
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADRE A PART HEREQEF AS
EXHIBIT "A".

which currently has the uddress of 7935 MAJOR AVENUE
| Street}
BURRBANK . Hlinois 60459 ("Property Address™):
1City) [Zip Code]

TOGETHER WiTH sl the improvements now or herealler erected on the property, and all cascments,
appurtenances, and fixturds vow or herealter a part of the property. Al replacements and additions shall also be
covered by this Security [Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that *XaERS holds only legal titie to the interesis granted by Borrower in this Sceurity
Instrument, but, if necessary 1o coniply »eih law or custom, MERS {as nominec for Lender and Lender's successors
and assigns) has the right: to excreise avy or all of those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower i Tawlully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and thatAhe \Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally tiesitle to the Property against all claims and demands, subject
10 any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covedasts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform seeurity ipstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgres as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges;and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note dnd any prepayment charges and late
charges duc under the Note.  Borrower shall also pay funds for Escrow ltems purstantto Section 3, Payments due
under the Note and this Sceurtty Instrument shall be made in U.S. currency. liowever, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument igiroturned 1o Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security/instiument be made in
onc or more of the following forms. us sclected by Lender: (a) cash; (b) money order; (¢) certifiadChéck, bank check,
treasurer's check or cashier's check, provided uny such check is drawn upon an institution whose derosits are insured
by u federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or al suzh other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceepl any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated 1o apply such puyments @ the time such payments arce accepted. [ cach Periodic Payment is applied as of
its seheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
unbl Borrower makes payment to bring the Loan current. 11 Borrower does not do so within a reasonable period of
tme, Lender shall cither apply such funds or return them to Borrower.  [f not applied carlicr, such funds will be
applicd to the outstanding principal balance under the Note immediately prior w foreclosure. No offsct or claim

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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LOT 196 IN ELMORE' PARKSIDE GARDENS, A SUBDIVISION OF LOT 6, (EXCEPT THAT PART
THEREOF LYING SOUTH OF THE SOUTH LINE OF THE NORTH HALF OF THE NORTHEAST
QUARTER OF SECTION 32, TOWNSHIP 38 NORTH,RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN) IN ASSESSOR'S SUBDIVISION OF SECTION 34 AND THE NORTH HALF OF SECTION 32,

TOWNSHIP 38 NORTH.RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

PNt (530 o6 I3

\ s Akt O
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or perfornming the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be appliced in the following order of priority: (a) interest duc under the Note;
{b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment i the order in which it became due. Any remaining amounts shalt be applied first to late charges, second
to-any other umounts due under this Seeurity Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amaount Lo pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment s owstanding, Lender may apply any payment received from Borrower to the
repayment Of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any cxcess exisisafier the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied toany Tate charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as deseribed in tiicNore.

Any application &t payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall net extend or posipenc the due date, or change the amount, of the Periodic Payments.

3. Funds for Esercw “tems.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paidm fullea sum (the "Funds") to provide for payment of amounts due for:  (a) taxcs and
assessments and other items whichZantdttaim priovity over this Security Instrument as a lien or encumbrance on the
Property: (b) leascheld payments o growid rents on the Property, ifany; (¢) premiums for any and all insurance
required by Lender under Scetion 5: and(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgaje Jasurance premiums in accordance with the provisions of Section 10
These items arc called "Escrow Items." At originatiord or atany time during the term of the Loan, Lender may require
that Commumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall Sroniptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the fends for Escrow Iltems unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow ltems. Lendnt may waive Borrower's ebligation to pay to Lender
Funds for any or all Escrow Items atany time. Any such waivepidyonly be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where pavable, the amounts/die for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnislise Lender receipts evidencing such payment
within such time period as |.ender may require. Borrewer's obligation to maie $:ch payments and to provide receipts
shall for all purposes be deemed to be a cavenant and agreement contained Snuthis Security Instrument, as the phrasc
"covenunt and agreement” is used in Section Y. 1f Borrower is obligated to pay/Gsirow Items dircetly, pursuant to
awatver, and Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exéreise its rights under Section
0 wnd pay such amount and Borrewer shall ther be obligated under Section 9 to repay to Tender any such amount.
l.ender may revoke the waiver as to any ar all Escrow [tems at any time by a notice giventin accordance with Section
i5 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, (hat wre then required
under this Section 3.

Lender may, atany time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require wader RESPA.
l.ender shall estimate the smount of Funds due on the basis of current data and reasonahle estimates of exotnditurcs
ol future Escrow llems or etherwise in accordunce with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hoeme Loan
Bank. Lender shalt apply the Funds 1o pay the Escrow Items no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charge. Unless an agreement is made in writing or Applicable [aw requires intercst to be paid ¢n the Funds,
Lender shall not be required 1o pay Borrower any inlerest or carnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA . Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage 1 accordance with RESPA, but in no more than 12 monthly payments. If there 1s a deficiency of
Funds held in cscrow, as defined under RESPA, Tender shali notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Coavges; Liens, Borrower shall pay all tuxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if anviapd Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Eserow Items, Boprower shall pay them in the manner provided in Seetion 3.

Borrower snuii promptly discharge any lien which has priority ever this Security Instrument unless Borrower:
{a) grees in writing to'ib¢ pryment of the obligation secured by the lien in a manner acceptable to Lender, but anly
so long as Borrower is ptriorming such agrcement; (b) contests the lien in good faith by, or defends against
enforeement ol the lien i, Tegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, “ut only until such proceedings arc concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to=bender subordinating the lien to this Security [nstrument. I [ender
determines that any part of the Property 1s subject to 4 lien which can attain priority  over this Sceurity Instrument,
Lender may give Borrower a notice identifiimg the fien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or tuke onc or miors of the actions sct forth above in this Section 4.

Lender may require Borrower to pay w one-tinie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loun.

5. Property Insurance. Borrower shall keep vhe improvements now cxisting or hercafter erected on the
Property msured wgainst loss by ire, hazards ineluded withinthic term "exiended coverage.” and any other hazards
meluding, but not imited 1o, carthquakes and tloods, for which/Lender requires insurance.  This insurance shall be
maintained in the amounts (including deductible levelsy and for fhw'periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the tern ofthe Loan. The insurance carrier providing
the iasurance shall be chosen by Borrower subject to Lender's right to disappiove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in colmcction with this Loan, cither: {a) a onc-
time charge for flood zone determination, certification and tracking services; ontbh)a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappiings of similar changes oceur which
reasonably might affeet such determination or ecrtification.  Borrower shall also bé rosponsible for the payment of
uny fees imposed by the Federal Emergency Munagement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insdrifice coverage, at
Lender's option and Borrower's expense. Lender is under no ebligation to purchase any particuias{vsc or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not proteet Borrowe!, Borrower's
cquity in the Property, or the contents of the Property. against any risk, hazard or liability and might provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtumed might significantly exceed the cost ol insurance that Borrower could have obtained. Any umounts disbursed
by Lender under this Section S shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upun notice from Lender 1o Borrower requesting payment.

All msurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage cluuse, and shall name Lender as mortgagee and/or as an
additionad less payce. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
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form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
nolicy shall include a standurd mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
proot of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair s cconomically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shalt have the right to hold such insurance proceeds until Lender
has had an opportunity 1o mspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such nspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or i a serics of progress payments as the work is completed.  Unless an agreement
is made indwriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav-RBorrower any mterest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Boprewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
[t the restoration orrépair 1s not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tiicsuins secured by this Security Instrument. whether or not then due, with the excess, if any, paid
o Borrower.  Such msuranca proceeds shall be applied in the order provided for in Section 2.

If Borrower abandois fne Property, Lender may file, negotiate and settle any available insurance elaim and
related matters. 1f Borrower doessot respond within 3¢ days to a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lenaefinay negotiate and settle the claim. The 30-day period will begin when the
notice is given. in cither event, or1f Lesder acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (g) Borrower's rightis to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, (ang (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undir #1 iasurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property,  [<nider may use the insurance procceds either to repatr or restore the
Property or to pay amounts unpaid under the Note or flus Jecurity Instrument, whether or not then duc.

6. Occupaney. Borrower shall oceupy, establish_und usc the Property as Borrower's principal residence
within 60 days alter the execution of this Security Instrumentaed shall continue to occupy the Property as Borrower's
principal residence for at Teast one year after the date ol occupaniyiun

css Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Zirzumstances cxist which are beyvond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Iispoctions.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commitwasic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1 arder to prevent the Property from
deteriorafing or decreasing m value duc to its condition. Unless it is determined pdrs«ant to Section 5 that repair or
restoration 1s not cconomically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection vith damage to, or the taking
of. the Property, Borrower shall be responsible Tor repairing or restoring the Property only/if Lunder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a-singie nayment or in
aseries of progress payments as the work 1s completed. [T the insurance or condemnation procecdsdrenot sufficient
1o repatr or restore the Property. Borrower is not relicved of Borrower's obligation for the completionof such repair
or restoration.

Lender or 118 agent may make reasonable entrics upon and inspections of the Property. [ it has reasonable cause,
Lender may inspeet the mterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application Process,
Borrower or any persons or entities acting at the divection of Borrower or with Borrower's knowledge or consent gave
matertally faise, musleading, or maccurate information or statements to Lender (or failed to provide Lender with
matertdl mformation) m connection with the Loan.  Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may
Aian priority over this Sceurity Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's intcrest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by adien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
attorneys' fees to protect its interest n the Property and/or rights under this Security Instrument, including its sceured
position m a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairsschange locks. replace or board up doors and windows, drain watcr from pipes, eliminate building or
other code viviptions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Seetipit 0. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nedility for not taking any or all uctions authorized under this Section 9.

Any amouris dis'auised by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Security Instrument. Fheseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payuble, with such interest! uson notice from Lender to Borrower requesting payment.

If this Sceurity Instraiient is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the Teasehald estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the exjiress sitien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee utle to the Property, the ledschold and the fee title shall not merge unless Lender agrees to the merger
I writing.

10. Mortgage Insurance. [fl.ender reqiircll Mortgage Insurance s a condition of making the Loan, Borrower
shalt puy the premiums required to maintain thesvarigage Insurance in cffect. 1% for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be avaitabie from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately. designated payments toward the premiums for Mortgage
Insurance, Borrawer shall pay the premiums requived to ¢hiae coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantizlly equivaléatiosthe cost to Borrower of the Mortgage Insurance
previously i effect, from an alternate mortgage insurer sclected by Cender. I substantially cquivalent Mortgage
Insurance coverage s not available, Borrower shall continue to pay 16 Uender the amount of the sceparately designated
payments that were due when the insurance coverage ceased 1o be in effect, “Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in licu of Mortgage [nsurance. Such 158s reserve shall be non-refundable,
notwithstanding the fuet that the Loan 1s ultimately paid in full, and Lender shalldiob be required to pay Borrower any
mnterest or carnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ifisirer selected by Lender again
becomes avatlable, 15 obtained, and Lender requires separately designated payments: toward the premiums for
Mortgage Insurance. 1T Lender required Mertguge Insurance as o condition of making the Lean and Borrower was
required 1o make separately designated payments towuard the premiums for Mortgage [nsurance.-Borrower shall pay
the premiums reguired to mantain Mortgage Insurance in elfect, or 1o provide a non-refundable’loss 2eserve, untjl
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor'rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thisScction
10 affects Borrower’s obligation e pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower docs not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditians that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements.  These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have availuble (which may include funds obtained from Mortgage Insurance premiums)
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes 4 share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance. " Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
lusurance. or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the
Mortgage lusorance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urearacd at the time of such cancellation or termination.

1. Assigiazat of Miscellancous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be paid'te-eader.

Ifthe Property is@antaged, such Miscelfancous Proceeds shall be applicd 1o restoration or repair of the Property,
i the restoration or repaindis cconomically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period. Lendes-shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property tohensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken gromntly. Lender may pay for the repairs and restoration in a single disbursement
or in e series of progress payments as tlic work is completed. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on such Misec’lancous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellancous Procdeds.  If the restoration or repair is not cconomically feasible or
lender's security would be lessened, the MiscellunCias Proceeds shall be applicd to the sums sccured by this Seeurity
Instrument, whether or not then due, with the excess, i#anty, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of u total waking, destruction, or loss i valneof the Property, the Miscellancous Proceeds shall be
applied to the sums sceured by this Sceurity Instrument, whither or not then due, with the exeess, if any, paid to
Baorrower.

In the event of a partial taking, destruction, or loss in value of'the Property in which the fuir market value of
the Property immediately before the partial taking, destruction, or loss in va'ttis equal to or greater than the amount
ol the sums sccured by this Security [nstrument immediately before the partial tking, destruction, or loss in value.
unless Borrower und Lender otherwise agree in writing, the sums sccured by thisdcourity Instrument shatl be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction./{a¥ihe total amount of the sums
seeured immediately before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balancs shall be paid to Borrower.

[n the cvent ol a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is Iess than the_s/netnt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lénder otherwise
agree in writing, the Miscellaneous Proceeds shull be applied to the sums secured by this Security Instryiment whether
or not the sums are then dug,

If the Property 15 abandoned by Borrower. or if. afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an wward to settie u claim for damages, Borrower fails to respond to
lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelluneous
Proceeds either to restoration or repair of the Properiy or to the sums sceured by this Security [nstrument, whether
or not then due "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

Judgment. could resuit in forfeiture of the Property or other material impairment of Londer's interest in the Property

or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procecding 1o be dismissed with a ruling that, in Lender's

judgment. precludes forferture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lendcr.

All Miscetlancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for payment or
modification of amartization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest ol Borrower shall not operate to releasce the liability of Borrower or any Successors in [nterest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instrument Sysreason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any
forbearance Ly, Lender inexercising any right or remedy inctuding, without limisation, Lender's acceptance of
payments from situd persons, entitics or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not besi2vaiver of or preclude the exercise of any right or remedy.

13. Joint ani-Geveral Liability: Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrewer's obligavions apd liabilisy shall be jomnt and several. However, any Borrower who co-signs this Sceurity
Instrument but does not exdeu’e the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only (o mortgage,
grant and convey the co-signer's_interest in the Property under the terms of this Seeurity Instrument; (b) is not
personally obliguted to pay the sums seeured by this Sceurity Instrument: and (c) agrees that Lender and any other
Barrower cun agree to extend, modify, forhear or muke any uccommodations with regard to the terms of this Security
Instrument or the Note without the co-s gner's consent.

Subject to the provisions of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in wyiting, and is approved by Lender, shall obtain all of Borrower's rights
and benefws under this Security Instrument. Borret e shall not be released from Borrower's obligations and liability
under this Sceurity [nstrument unless Lender ugreesio sactivrelease in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section.20) and benefit the successors and assigns of Lender.

4. Loan Charges, Lender may charpe Borrower fucs4br services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Preperty and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property mspection” ard saluation fees. In regard to any other fees, the
absence of express authortty in this Security Instrument to charge a Gpecific fee 1o Borrower shall not be construed
ag a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this Sceurity
Instrument or by Applicable Luw.

IFthe Loan is subject fo a law which sets maximum loan charges, and thal4aw is finally interpreted so that the
interest or other loan charges collected or 1o be colleeted in connection with theLdanexceed the permitted limits,
then: (aj any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums alrcady coliected from Borrower which exceeded permitted linsits will we refunded to Borrower.
Lender may choose te make this refund by reducing the principal owed under the Note or by muking a direct payment
to Borrower. I @ refund reduces principal, the veduction will be treated as a partial prepavinant without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrower might
have arising out of such overcharge.

15 Noftices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any potice to Borrower in conneetion with this Security Instrument shall be deemed 1o have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notiee o any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender Borrower shall promptly notify Lender of Borrower's change of address. 7 Lender
speetties a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
icderal law and the law ol the jurisdiction in which the Property is located. Al vights and obligations contained in
this Sceurity Instrument are subject w any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or 1t might be silent, but such silence shall not be
construcd as a prohibition against agrecment by contract.  [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
instrument or the Note which can be given effect without the conflicting provision.

As usguen this Security [nstrument: () words of the masculine gender shall mecan and include corresponding
neuter wordsor words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢ theword "may” gives sole discretion without any obligation to take any action.

17. Borrowe s, Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferwi<nb» Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, "Interest in
the Property” means anyAcgel or benefical iterest in the Property, meluding, but not limited to, those beneficial
interests transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter ef wie by Borrower at a luture date 1o a purchaser.

I all or any part of the Prapertveor any [nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticial intedest in-Borrower is sold or transferred) without Lender's prior written consent,
[.ender may require immediate paymentiin fuil of all sums sccured by this Security [nstrument. However, this option
shall not be exercised by Lender if such excrense is prolubited by Apphicable Law.

[T Lender exercises this option, Lender slialligive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ncoc is given in accordance with Section 15 within which Borrower
must pay al! sums secured by this Sceurity Instrument. A1 Corrower fails to pay these sums prior to the expiration of
this period. Lender may mvoke any remedics pernyitted by thas Security [nstrument without further notice or demand
on Burrower

19. Borrower's Right to Reinstate After Acceleration. 17 Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity [nstrument discdntinued at any time prior to the earliest of: {a)
five days belore sule of the Property pursuant to Section 22 of this Scewrity Instrument: (b) such other period as
Applhicable Law might specify for the termination of Borrower's right to reinstaiz; or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due
under this Sceurity Instrument and the Note us if no acceleration had occurrers () cures any default of any other
covenanls or agreements; (¢) pays all expenses incurred in enforeing this Security” instrument, including, but not
hmited to, reasonable attorneys' fees, property inspection and valuation fees, and otlic” teés incurred for the purpose
af protecting Lender's mterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender muay reasonabiy require to assure that Lender's interest in the Property and nights"under this Sceurity
Instrument. and Borrower's obligation to pay the sums sceured by this Security Instrument, shall edpsinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchcinsizsiement sums
und expenses in one ar more of the following forms, as selected by Lender: (a) cash: (b) money orde’; (¢) certificd
check, bunk check, treuasurer's check or cashier's eheck, provided any such check is drawn upon an instityior whose
deposns are msured by a federal ageney, instrumentality or entity; or (d) Llectronic Funds Transter.  Upon
reinstatement by Borrower, this Seeurity [nstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. THowever, this right to reinstate shall not apply in the case of uceeleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Seeurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in g change n the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Seeurity Instrument and performs other mortgage loun servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrclated 1o a sale
of the Note. If'there 1s o change of the Loan Servicer, Borrower will be given written notice of the change which will
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stare the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchuser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
lrgant or the member of o class) that arises from the other party' s actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity [nstrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ol Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  [f Applicable Law provides a time period which must elapse before certain action
can be tak<ny that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursstnnt to Seeton 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol this ~uciion 20,

21. Hazardoas sehstanees.  As uscd in this Scction 210 {a) "Hazardous Substances” arc those substances
defined as toxie or hazardotzsubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosene, other fapimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
muleriads containing asbesios or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the Jurisdiction Wwherediic Property {s located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” inclades any response action, remedial action, or removal action, as defined in
Cavironmental Law: and {d) an "Cnvironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the priscrees use, disposal, storage, or release of any Havardous Substances,
or threaten to release any Hazardous Substances, #ivor in the Property. Borrower shall not do. nor allow anyone else
1o do, anything affecting the Property {a) that 1s in viointion of any Environmental Law, (b) which crecates an
Environmental Condition, or (¢) which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propertys The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities wfitszardous Substances that are generally recognized
0 be appropriate to normal residential uses and to maintenznce 0P %he Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall pramptly give Lender written notice of (4) any investigaton, claim, demand, lawsuit or other
action by any governmenlal or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowtedge. (b)any Envirorimontal Condition, including but not
linuted 1o, any spilling. leaking. discharge, release or threat of releasc of any Pazerdous Substance, and (¢) any
condition caused by the presence, use or release of a Havardous Substance which adversély affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediaton of any Huzardous Substance affecting the Property is neesssaiv, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herCishall ereate any
obligation on Lender for un Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow(:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Railure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums securcd by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acecleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower (o aceeleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrnment without further demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
instrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitted
mnder Apphicable Law.

24. Waiver of Homestead. [n accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. EUnless Borrower provides Lender with evidence of the
msuraince goverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Leader’s interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's
mterests. The voverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against BorrowCeip’Gannection with the collateral. Borrower may later canccl any insurance purchased by Lender,
but only afier providipg bender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 18 Crider purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, including ieterest and any other charges Lender may imposc in connection with the placement of the
msurance. untif the effective date of the canceltation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstapdiv balunce or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be able %o obtaia on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contaimed in this Sccurity
Instrument and v any Rider exceuted by Borrower and recorded with 11

//Z/‘i/”"‘ (Seal)

MARIC GALVAN -Borrower

N {Secal)
-Borrewer

(Seal)

“Bsorrower

Wilness:

e \)

( /&///Qé/(%iu])

CECILIA GALVAN -Borrower

{Seal)

-Borrower

(Scal)

~Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of Hlinois

County of COCK.
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The foregoing mstrument was acknowledged before me this G??; \3/ A /7

by __MARIO GALVAN AND CECTLTA GALVAN
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