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MORTGAGE

MIN  100020071027031835

DEFINITIONS

Words used in multiple sections of this document are defired betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 29,2009
together with all Riders to this document.

(B) "Borrower" is Sandra J. Litt, Trustees of The Sandra J. Litt Declasation of Trust
dated February 14, 2000

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is Merrill Lynch Credit Corporation

Lenderisa Corporation
organized and existing under the laws of pg)aware

Lender' s address is 5201 Gate Parkway Jacksonville, FL 32256

(E) "Note" means the promissory note signed by Borrower and dated May 29, 2009

The Note states that Borrower owes Lender one Hundred Thirty-Five Thousand Dollars

and Zero Cents ) ) . . I?oilars
(US.$ 155, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeris and to pay the debt in full not later than yyne 1st, 2024 .

(F) "Prope:ty'-means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means = debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ang #1l sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executea by Porrower {check box as applicable]:

(] Adjustable Rate Rider Q Tondominium Rider [ | Second Home Rider
[} Balloon Rider [y | Pianned Unit Development Rider [ | 1-4 Family Rider
[ ] VA Rider Biweekly: Payment Rider [ ] Other(s) {specify]

(1) "Applicable Law" means all controlling apriicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hax= the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(&) "Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otlier than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 7 »-<iectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa'e trazisfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” /2nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Gection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pirt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a1 the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detaiit on,
the Loan.

(0) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS -
@-&A{IL) (0810} Page 2 of 15 Inftinde: & Form 3014 1/
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower' s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Lender and Lender' s successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of maOK Name of Recording Jurisdiction]:
Parcel ID Number:DL\ -06-\13-O0~ OO which currently has the address of
4333 EXETER LANE o [Street]
NORTHBROOCK fCityl.. llinois 60062 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected i1 ‘e property, and all

casements, appurtenances, and fixtures now or hereafter a part of the property. Aiir.placements and
additions shall also be covered by this Security Instrument. All of the foregoing iz ~=ferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS haids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coraply with Jaw or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the righ’; to vxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Props=iy-and to
take any action required of Lender including, but not limited to, reteasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andnas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ro .
P pelU-tillFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -BA(IL) (o810) Page 30f 15 Initisle: g’ Form 3014 1104
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’ s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiinaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in t'ic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaun I'criodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplies-Sinds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curent. I{ Rorower does not do so within a reasenable period of time, Lender shail either apply
such funds or return theri t«: Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs aj;ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I'vececds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderspail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th *ote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; L-nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and *< ine extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apy tied ‘o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Yoluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds e principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe:iod’c Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Pa; ment= are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment o amr unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inswv:aeii as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifary:.{c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such ameunts, that are then required under this Section 3.

Eendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t t5e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes P.62PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim=:es-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be'nield in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv.iicluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Ls nd=r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <iall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or ver'fyin the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernits Leadcr io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa’d von the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to 3omrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to _
Borrower for the excess funds in accordance with RESPAif fliere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Len ler th.e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv payments.

Upon payment in full of all sums secured by this Security Instrument, Letd<r shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and \mypositions
attributable to the Property which can attain priority over this Security Instrument, leaschol” payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided fa ¥ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-arizss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acv=ptiv'e
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the aniounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan-The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to aisupprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
reguire Beirorer 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination_Cetification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiur.s2riices and subsequent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imras:d by the Federal Emergency Management Agency in connection with the
review of any flood zone crermination resuiting from an cbjection by Borrower.

If Borrower fails to mair cair. any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option and Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverag . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy amcunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard mortgese ‘lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have & right t hold the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give to Lender all recripts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otlirrvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staxdar? mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani { .ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teusi’ie.and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have tne'right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensura-the
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrowe:}.under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage <. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occorarcy, Borrower shall oceupy, establish, and use the Property as Borrower' s principal
residence witlitn £1).days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroveer _principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing;, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl:-are beyond Borrower' s control,

7. Preservation, Maint nsacs and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s res'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deciisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repuir o1 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ave’t further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with samage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs arv] restoration in a single payment or in a series of
progress payments as the wotk is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Eorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and izspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specifyirz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during tv:2 L.oan application
process, Borrower or any persons or entities acting at the direction of Borrower o7 vith Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occ ipan ;v of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insaurzcat, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) *iicre
is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights unasr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’ s actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payinent.
If £iais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag/eestn the merger in writing.

10. Mor#zp z= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiaii.e coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided sach msurance and Borrower was required to make separately designated payments
toward the premiums for MMertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borr¢wsy 2 Cthe Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1€ <ubstantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue i< pay :0 Lender the amount of the separately designated payments that
were due when the insurance coverage crasad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iriisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-tor Loan is ultimately paid in fisll, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ('a the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes-available, is obtained, and Lender requires
separately designated payments toward the premiums for *4srtgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrowe. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowz.r chall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunal (e loss reserve, until Lender' s
requirement for Mortgage Insurance ends in accordance with any-+.ntten agreement between Borrower and
Lender providing for such termination or until termination is required ty Applicable Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate proviued ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a par’y t~'the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: (o time, and may
enter into agreements with other patties that share or modify their risk, or reduce losses, Thezz agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part’ {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using-ai;-source
of funds that the mortgage insurer may have available (which may include funds obtained fromv~rteage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurez,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer' s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lzirde: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s sptisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Uiilrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frorseds, Lender shall not be required to pay Borrower any inierest or earnings on such
Miscellaneous Proceed-. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/ the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided firin Section 2.

In the event of a total takirg lestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sezured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, aes*/uction, or loss in value of the Property in which the fair market
value of the Property immediately before tiin partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by “his Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduce. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameupt-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (L) #ii# fair market value of the Property
immediately before the partial taking, destruction, or loss in vale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value Jf the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeas shail be applied to the sums
secured by this Security Instrument whether or not the sums are then dus

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to scttic a<laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver,, Lnder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ii.eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur: that, in
Lender' s judgment, could resuit in forfeiture of the Property or other material impairment of Lend:r' ¢
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and .f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower’ s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Securif; Ins'rument only to mortgage, grant and convey the co-signer' s interest in the Property under the
terms of thi='Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; rad){(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accuninvdations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conscaf:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations »xnc'er this Security Instrument in writing, and is approved by Lender, shall obtain
ell of Borrower' s rights ar'< benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lieiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agesomants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of prote ting Lender s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attoreys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprs.c-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticz-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir strunient or by Applicable Law.

If the Loan is subject to a law which sets maximuri ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cuilzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reaizie< by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter tr_m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make th's r=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. it a refuid reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeitt charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptance of 2ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcrre war might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secrrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeirt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to 'dorrower’ s
notice address if sent by other means. Notice to any one Borrower shall constitute notice toa!ld-irowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /idsress
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorapily
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report a change of address through that specified procedus=.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take an: ac'ion.

17. borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trraster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tii Piunerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciai ‘uterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thi iatent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of«b Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and =beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may r7quire immediate payment in full of all sums secured by this Security
Instrument., However, this optics saail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lenaer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd, L ender may invoke any remedies permitted by this
Security Instrument without further notice or de nand.~a Borrower.

19, Borrower's Right to Reinstate After Ac eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this §=curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propsity, pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might speify for the termination of Borrower' s right
to reinstate; or () entry of a judgment enforcing this Security Irstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofiier covzinnts or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but 1ot liited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for the j1:-pose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) tak=s cvzh action as Lender may
reasonably require to assure that Lender' s interest in the Property and rights underhis Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th:t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’ s check or cashier’ s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinerqality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeit sid
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judiciel action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prisy Fereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be duemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to{ur= given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant i S#<tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ge/tion 20.

21. Hazardous Subascances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazariuus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maturials containing asbestos or formaldehyde, and redioactive materials;
(b) "Environmental Law" means federal .aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental provectiou; (¢) "Environmentat Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contril ute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, (iszosal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, dn ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tl:at s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due toiic presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of th< Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property L€ tmall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resiuential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Propert s and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tirzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o1'2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ixform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloscr: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrve. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrirve immediate payment in full of all sums secured by this Security Instrument
without furtker Zemand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled to cu¥'»ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi’ed to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brit on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accordaie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homester<.sxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemcnt »vith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender’ s interests in Borrovier’ s collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lender purclias 2s may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccunection with the collateral. Barrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' s 7grz=ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. itisrrapce, including interest
and any other charges Lender may impose in connection with the placement of th~ insvrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraive may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may beiaore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ﬂﬁéﬂ‘éééea])

S’a‘ndra Rociowell - -Borrower

- Sandra J Litt aka Sandra Rockwell, trustee of The -Borrower
Sandra J. Litt Declaration of Trust, under trust
instrument dated, 02/14/2000, for the benefit of

Sandra J Litt
(Seal) m/m{ W(Seal)
Bocrowet Martin Rockwell -Botrower
(Seal) ), (Seal)
-Borrower -Borrower
- (Seal) a (Seal)
~Borrower -Bomrower
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STATE OF ILLINOIS, ¢oox County ss:
L ﬂr\( Vi neln (Y\a.a\- vop ‘:;la_r\ , a Notary Public in and for said county and
state do hereby certify that gandra Rocwell and Martin Rockwell

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutient s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenanzez my hand and official seal, this  29th day of may, 2009

My Commission Exnirezr  / vz 15 L1V f

Notary Public

Notary Public — Statte of Ini-0’s
My Commission Expiree 12-1£-2502.
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AFFIDAVIT
(Real Property in Trust)

-

_stateor Ein0id
county oF ___ (00N

Before riv, the undersigned officer duly appointed to administer oaths, personally appeared
, who, upon being sworn, depose(s) and say(s):

M\Viff“

(1) That the uncersigeed are thefis the sole trustee of the The Sandra J. Litt Declaration of Trust (the
"Trust") pursuant 0 ‘he terms of that certain trust agreement dated February 14th, 2000 ("Trust
Agreement");

(2) That the copy/portion ¢t th: Frust Agreement provided to Merrill Lynch Credit Corporation is a true
and correct copy, has not béen amended since February 14th, 2000 and remains in full force and effect;

(3) That the execution and delivery of shot certain Mortgage/Deed of Trust in favor of Merrill Lynch
Credit Corporation is authorized by an{ in accordance with the terms of the Trust Agreement and is-
made for a valid trust purpose;

(4) That any loans made by the trustees of the T1ust stiall be subordinate and inferior to any and all loans or
advances made by Merrilt Lynch Credit Corpcration to the trustors of the Trust;

(5) That, at the time of execution of this Affidavit, a life es(ate in any of the trust property has not been
created under the terms and provisions contained in the 11ust’ Agreement.

/J‘
‘,.r‘/ A
S :-‘ ] i
7 — " A

Sworn to and subscribed before me this

,_’, ] dayof /‘/ gy ,204 4 , by and, who is personally known to me or produced
/} Z as identification.
Name:

Notary Public, State of _,ZL___

Commission No.: —

My Commission Expires: /J- /5. 2174

AR

0E75703 (121203)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this a2g¢n day of
May, 2509 » and is incorporated into and shall be
deemed i>-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security iistrament”) of the same date, given by the undersigned (the "Borrow er™) to

\ el
secure Borrew s Note 10 pgrri31 Lynch Credit Corporation

(the "Lender") of th rame date and covering the Property described in the Security
Instrument and located 22 4333 EXETER LANE NORTHBROOK, IL 60062

[Property Address]
The Property includes, but is not limitaz 1o, a parcel of land improved with a dweiling,
together with other such parcels and ceriziincommon areas and facilities, as described in

the COVENANTS, CONDITIONS AND KRFUTRICTIONS

(the "Declaration”).  The Property is a part Jf Japlannedunit  development known as

IVY CLUB
[Name of Planned Unit Develezient]
{the "PUD" ). The Property aiso includes Borrow er's interest in the horrenwners association or
equivalent entity owning or managing the common areas and facilities %1.the PUD (the
"Owners Association” ) and the uses, benefits and proceeds of Borrowe s interest.

PUD COVENANTS. in addition to the covenants and agreements made (n-tha Security
Instrument, Borrow er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations unier the PUD's
Constituent Documents. The * Constituent Documents” are the (i) Declaration; (ii) ar icles of
incorporation, trust instrument or any equivalent  document which creates the Ow ners
Association; and (iii) any by-law s or other rules or regulations of the Ow ners Associatior:.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Wolters Kluwer Financial Services Page 10of3 Initials:

VMP #/R {0811) h

Customer




0918117034 Page: 19 of 21

UNOFFICIAL COPY

B. Property Insurance. So long as the Ow ners Association maintains, with a generally
accepted insurance carrier, a " master” or "blanket" policy insuring the Property which is
satisfactory to Lender and w hich provides insurance coverage in the amounts {including
deductit'a levels), for the periods, and against loss by fire, hazards included w ithin the term
"exterided coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for' which Lender requires insurance, then: (i) Lender w aives the provision in Section 3
for the Perivdic Payment to Lender of the yearly premium instaliments for property insurance
on the Prope:iy:and (ii) Borrow er's obligation under Section 5 to maintain property insurance
coverage on the Propzrty is deemed satisfied to the extent that the required coverage is
provided by the Ow ne/s Association policy.

What Lender requi'cs as a condition of this w aiver can change during the term of the
loan.

Borrower shall give Lenar: prompt notice of any lapse in required property insurance
coverage provided by the master Gr blanket policy.

In the event of a distribution o praperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, 1o common areas and facilities of the PUD, any
proceeds payable to Borrow er are hereby z:signed and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the S2curity instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bormow er shall take such actions as may be reasonable to
insure that the Ow ners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awarg ¢« c.aim for damages, direct or
consequential, payable to Borrow er in connection with any czidemnation or other taking of all
or any part of the Property or the common areas and facilities of tt e PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali w4 raid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secuiity iratrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lends and with
Lender's prior w ritten consent, either partition or subdivide the Property or consent toe.(i) the
abandonment or termination of the PUD, except for abandonment or termination re(uire 1 by
law in the case of substantial destruction by fire or other casualty or in the case of a takig
by condemnation or eminent domain; (i} any amendment to any provision of the " Consutrignt
Documents® if the provision is for the express benefit of Lender; (iii) terminatian 2f
professional management and assumption of self-management of the Ow ners Association; ol
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrow er does not pay PUD dues and assessments w hen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrow er and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained in

thViD Rider. _
’jﬁ'?“ﬂm{/ (Seal) MMM (Seal)

" Sandra Rockwell -Borrow er Martin Rockwell -Borrow er
“I ) 4 ‘ .

M’i 4/%3% g 5@&4./7,,,@ (Soal)

Sandra J Litt ea$andra Rockwell, tristet of The -Borrow er -Borrow er

Sandra J. Litt Declaration of Trust, unc, trist
instrument dated, 02/14/2000, for the benefit of
SandraJ Litt

(Saal) (Seal)
-Borrowr er -Borrow er
(Seal) / {Seal)
-Borrow er ~Borrow er
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EXHIBIT A
LEGAL DESCRIPTION

-

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

UNIT 48 IN LOT 20 LEGALLY DESCRIBED AS FOLLOWS: THE EASTERLY 45.83 FEET OF LOT 20 IN THE

VY CLUB O NORTHBROOK, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF
SECTION 6, TOY/NSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

O THE PLAT THEPAOF RECORDED NOVEMBER 25, 1996 AS DOCUMENT NUMBER 96895430, IN COOK
COUNTY, ILLINOLS. /

SUBJECT TO RESTRICTIOMS RESERVATiONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, IF AMY. /

SRRERRINE

(481 67 /2089 7574595571
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