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PA P T DGMENT

This Agreement is entered into this / 1 day of L‘p}( . , 2008, in Chicago,
Cook County, Illinois, by and between BH Masonry, Inc., hereinafter referred to as “BH”
and 932 Noble, LLC, hereinafier referred to as “932 Noble™..

WITNESSETH:

WHERE/S: 932 Nt)ble is the general contractor and beneficial owner of the following
commondy rowva’ Bgally described premises:

LOT 11 }Ii atTBDIVISION OF THE NORTHEAST % OF BLOCK 22 IN
CANAL TRWJSTEE’S SUBDIVISION OF PART OF THE WEST ¥ OF
SECTION 5, TOY/NSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERFZAAN, IN COOK COUNTY, ILLINOIS..

PIN: 17@5315049-0’0@'

C/K/A 932 N. NOBLE. ST., CHICAGO, IL 60622
WHEREAS, BH is a contractor that performed masonry work at the subject property;
WHEREAS, there is money due and owing by 932 Noo's to BH;

WHEREAS, the parties desire to mutually cooperate with ezch ¢ther in making
payments, aclmowledging the debts and agreeing to a partial ext<rsion of payment;

NOW, THEREFORE in consideration of $10.00, in further consideration of the mutual
and several covenants and agreements set forth in this Agreement, and fir other good and
valuable considerations, the receipt and sufficiency of which are hereby acknowl:dged by
both parties, it is mutually covenanted as follows:

1. Acknowledgement of Amount. 932 Noble acknowledges that it currently
owes BH the amount of $37,000.00 for the work performed by BH at the

subject property which is now due and payable.

2. Payment with this Agreement. 932 Noble agrees to pay to BH at time of
- .execution of this Agreement the amount of $19,000.00 towards partial
satisfaction of the total amount due of $37,000.00.

3. Payment of Balance of Amount Due. The remaining balance due is
$18,000.00. BH agrees to reduce that balance to $16,000.00. Said reduction

is made due to credit to 932 Noble in lieu of completion of the doors for the
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,p‘{ elevators in the subject property. BH agrees to give 932 Noble until

BreeemberlZ 2008 to pay the balance of $16,000.00 to satisty in full the
aforesaid debt.

. Satisfaction. Upon timely receipt of the payments per paragraph 2 and 3 of

this agreement, the debt acknowledged in paragraph 1 shall be deemed
satisfied.

. Mechanic’s Lien Rights. 932 Noble grants BH an extension of time to file

any Mechanic’s Lien claims against subject property as they relate to the debt
noted in paragraph 1 hereof through December 31, 2008,

Ricording. This agreement may be recorded against the subject property and
the obligations hereunder are hereby secured by the subject property.

. General Piovisions:

a. Granpunatical Changes. Any word in the text of this Agreement
shall be read as the singular or the plural as the masculine,
feminine; vi neuter gender as may be appropriate under the
circumstances then existing.

b. Interpretation of terms., The terms and provisions of the within
agreement shall be cuiisirved and interpreted in accordance
with the laws of the jurisdict’on of the State of Hlinois in such
case made and provided, whether or not the parties reside in the
State of Illinois.

¢. Modification of Agreement. This agrcerient may be modified,
amended, or rescinded at any time after its <1izning by a
subsequent written agreement between the parties.

d. Binding Effect. This agreement shall enure to the beueli of
and shall be binding upon the assignees, nominees, heiis.
executors and administrators of the parties.

e. Severability. If any provision of this Agreement shall be held
to be invalid, illegal, or against public policy, the validity and
enforcement of all other provisions of this agreement shall not
be affected and shall remain in full force and effect.

f. Attorney Fees and Costs. Ifan attorney shall be retained by BH
to interpret or enforce the provisions of this agreement, BH
shall be entitled to reasonable attorneys® fees and costs,
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including any such fees set by the trial or appellate court upon
trial or appeal.

IN WITNESS WHEREOF th?)arties to this Agreement have hereunto set their

hands and seals this (f day of 5‘? , 2008.

932 Noble LLC BH Masonry, Inc.
by: v

A\/d
: Davi}tﬁfa erg enrykdKochanski
Its dviy authorfzed Member its President

by,

Subscribed and sworn to before me-itis _/ ?1« day of S@/W‘étﬁ , 2008.

ﬁz/_»/-/ L
otary Public /

A
“2FFICIAL SEAL'
MiCitAel TU F:’-\‘:?_IOI
Notary Putic/State of linois
My Commiasion Expi.ac Anril 09, 2011




