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Prepared by:

MORTGAGE ﬂ

THIS MORTGAGE ("Security Insruneat") is givenon  DECEMBER 16TH, 1999

. The mortgagor is
RAMSIN WARDANIAN, AN UNMARRIEDL MAM

{"Borrower"). This Security Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC.

[}

-which is organized and existing under the laws of DELAWARE , and whose

address is 32300 NORTHWESTERN HWY., STE. 115
FARMINGTON HILLS, MI 48334

"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100

Dzllars (U.S. $ 185,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for

-monthly payments, with the full debt, if not paid earlier, due and payable on JANGARY AST, 2030 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, and alt renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interzs', advanced under paragraph 7 to
sprotect the security of this Security Instrument; and (c) the performance of Borrower’s covenints\and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cesviy to Lender the following
described property located in COOK

County, Illinois:

Legal description attached hereto and made a part hereof

Parcel ID #: o

which has the address of 1301 W. WASHINGTON BLVD., UNIT # 30 , CHICAGO {Strect, City},

Illinois 60607 [Zip Code] ("Property Address™;
ILLINOI ale/ Family-FNMA/FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 9/90

@-GHIILI {9608) Amended 8/36
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall ¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bifore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherw:se agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, orit) after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a'iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiayhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥/alver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Yy/Lznder to any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Borrower’s v sc¢essors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim® for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miad: by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remeay shall.not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vips co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obl'gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1radify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

PR L IR

-

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to v
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct g
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any 3 3
prepayment charge under the Note. &

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

09182444 ’ﬁﬁ/
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the:event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, 's“uch"cph'ﬂictzghgi‘ll qpt:hge_ct other provisions of this Security Instrument or the Note which can be
given effect without the ‘conflicting provisior}. ‘To this end‘;the provisions of this Security Instrument and the Note are declared
to be severable. .o o b

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iritérest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Tnstrument without further notice or demand on Borrower,

18. Borrower’s Ki;nt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reisstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of +judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ae)under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s nphts in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue unchanged.. Uron reinstatement by Borrower, this Security Instrument and the .

obligations secured hereby shall remain fully effective < it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice ¢z Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tizé *vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ftherz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <z apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe riade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizca to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used’in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. "

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breac
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl

Initials:
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000452857 CH

STREET ADDRESS: 1301-09 W, WASHINGTON UNIT #3039
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-08-336-037-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 309 IN THE WASHINGTON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWLKG DESCRIBED TRACT OF LAND ;

LOTS 1 TO 8 (EACEPT THAT PART THEREOQF USED BY THE PUBLIC AS AN ALLEY) IN
EASTMAN'S SURDIVLISION OF PART OF LOTS 7 AND 8 IN CIRCUIT COURT PARTITION OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED ‘AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMLEX 09,092,124; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TC THE USE OF G-3, A LIMITED COMMON ELEMENT, AS DESCRIBED IN THE
AFORESAID DECLARATION,

09182444
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of DECEMBER ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date by the undersigned (the "Borrower") to secure
Borrower's Note to HOMECOMINGS FINANCIAL NETWORK, INC.
(the "Lender")
of the same dat’ 2 covering the Property described in the Security Instrument and located at:

1301 W. WASHINJUON BLVD., UNIT # 309 CHICAGO, IL 60607
[Property Address)
The Property includes a unit'in, together with an undivided interest in the common elements of, a condeminium
project known as:
WASHINGTON SQUARE CUMDOMINIUM
[Name of Condominium Project}
(the "Condominium Project”). If the owrers 2ssociation or other entity which acts for the Condomintum Project
(the "Owners Association") holds title to propsity-for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the-$nners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covelants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows;

A. Condominium Obligations. Borrower shall perform all of th Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docum:ats” are the (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) ¢ade Of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance i
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to _end2r and which :
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires; including
fire and hazards included within the term "extended coverage," then: P

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of cie “welfih
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess
paid to Borrower.

W
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIF ORM INSTRUMENT FORM 3140 9/90
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