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Loan Number: 0070036345

Conventional g
MORTGAGE / "

S1SEYHGIC

~THIS-MORTGAGE ("'Security Instruriert™.is given on ' December 16, 1999 . The mortgagor is
Hisham J. Petry and Lee Anne Wallrce Petry, Husband and Wife

("Borrower"). This Security Instrument is givento  garyis Trust and Savings Bank

which is organized and existing under the laws of

Illinois . and whose
addressis 111 W. Monroe Chicago, IL 60603
. ("Lender”). Borrower owes Lender the principal sum of
One Hundred Eightj;\r Eight Thousand One Hundred and 00/ L100=-re——m—= oo o
------------------------------------------------------- Doilars (U.S. $ 188,100.00 .
This debt is evidenced by Borrower's note dated the same date as this Se

SAS-A DIVISION OF INTERCOURTY

cur.c Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on

Jrzauary 1, 2030 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 1¥ot<, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advansed under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendcr tae following described
property located in COOK County /1lYnois:
SEE ATTACHED.

Gk

Parcel ID#: 17-16-407-021-1099
which has the address of 727 s, Dearborn Streat, Chicago

[Street, City],
Hlinois 60605

[Zip Code] ("Property Address");
ILLINOIS-Single Family
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i {tbfsl_Sgcanﬁ‘Iiistfument, Lender may give Borrower a notice identifying tifé lien. Borrower. shall satisfy the lien or take one or
" more of the actions set forth above within 10 days of the giving of notice. - P

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ‘or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be ‘unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
Coverage to protect Lender's rights in the Property in accordance with patagraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. :

Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv-Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, .or does not angwer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mby collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sims secured
by this Security Instrument, whtier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr rurerwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly ;*syments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by “en der, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition sh2it pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard )’rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Z1operty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrai, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeiiy” Rorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fain Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or.Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action s, proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shal!a'so be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Jieurer (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instiuiment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaset old and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ap:eements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Preperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenaer may do and pay

does not have to do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

&-BR(IL) {9808).01 Page 3of § ‘ ] F ;7‘ W
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Lender's E‘aéi,drgs_s' _stgted herein or any other address Lender designates by ‘notice to Borrower. Any notice provided for in this
SecurityfIri_‘s'tl'g_ljlpljltfsl\uilj'be deemed to have been given to Borrower or Liender when given as provided in this paragraph.
15. Governing 'Ldw; Severability. This Security Instrument shall be governed by ° federal law and the law of the
: jur_isdiciibn in which the Property is located. In the event that any provision or clause of ‘this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. ..

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. : ' . b ' . ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froia fae date the notice is delivered or mailed within which Borrower must pay all sums sécured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security nsamment without further notice or demand on Borrower. ‘

18: Borrower's Right ‘o Peinstate. If Borrower meéts certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontipued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before salr o the Ptoperty pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrum¢nt and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expeiises incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such a:tion as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Bor'ower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower; th's Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. N '

19. Sale of Note; Change of Loan Servicer. The Notc-eia partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bor:ower. A sale may result in a change in the entity (known as
the "Loan Servicer"} that collects monthly payments due under the Note‘and this Security Instrument. There also may be one or
more chaniges.of the Loan Servicer unrelated to a sale of the Note. If thers 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 mde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence;-uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else i -do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to,the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriuiw to normal residential uses
and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit er other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory @athority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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File S1584461C - Legal Addendum

UNIT 7-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN PRINTERS ROW CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25396708, AS AMENDED FROM TIME TO TIME, IN
THE SOUTHEAST 1/4 SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY,
ILLINOIS.

727 S+DEARBORN
CHICAGO IL 60605

17-16-407-021-1099

Ll
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A
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ARJUSTABLE RATE RIDER is made this 16th day of December ,
1959 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust-0r Sscurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secave Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings
Bank, an Illinrs=z Corporation

(the "Lender") of the sarie date and covering the Property described in the Security Instrument and

located at:
727 8. Dearborn Street

Unit# 713
Chicago, IL 60605
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an initial interest rate of 7.125 ¢, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of January ,2005 ,
and on that day every 12th month thereafter. Each date on which my interest rate could <iienge is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “irdex” is the
‘weekly average yield on United States Treasury securitics adjusted to a constant maturity of L(y=ur, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

D822V (9706) Form 3111 2/85

® RS,

Page 1 of 3 -InitiaIW;} }50
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's corsent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement\ha' is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mude.in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sesurity Instrument unless Lender releases Borrower in writing.

If Lender eacrzyses the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Vp<-notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withii 'which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeai without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. -~
NA—T ol e

< (Seal) Seal)
Hisham J. Petry \ Borrower { /hee Anne Wallace Petry “Bommower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seat) (Seal)
-Borrower -Borrower

@D;8220 (9705) Page 3 of 3 Foim 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of December ,
1339 » and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note toHarris Trust and Savings Bank, an Illinois

Corporatiou

(the

"Lender”) of the same dat= and covering the Property described in the Security Instrument and located at:
727 8. Dearborn Street

Unit# 713
Chicago, IL 60605

[Property Address]

The Property includes a unit in, togetler with an undivided interest in the common elements of, a
condominium project known as:
Donogliue Building

[Name of Con fomit ium Project]

(the "Condominium Project”). If the owners association o¢ other entity which acts for the Condominium
Project (the "Owners Association") holds title to propenty fo: the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in tae Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenints and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents"‘a’e the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) ccdv of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues an¢ assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

%su (9705} Form 3140 9/9 S
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BY SIGNING BELOW, Bomower

UNOFFICIAL COPY .

Condominium Rider.

17

accepts and agrees to the terms and provisions contained in this

h:.sham 7

Vetry

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

= (Seal)

@ -8V (9705)
(]

-Borrower
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Lee Anne Wallace Petry

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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