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MORTGAGE

DEFINITIONS

60924477
2009244777

Words used in multiple sections of this document are defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, whicls is dated
together with all Riders to this document.

(B} "Borrower"is
ANTONINO G LUPC, UNMARRIED

Borrower is the mortgagor under this Security Instrurnent.
(C) "Lender"is  [pMORGAN CHASE BANK, N.A.

Lenderis a BANK
organized and existing under the laws of  the U.3.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  Jyne 1 , 2009
The Note states that Borrower owes Lender
One Hundred Thousand, and 00/100 Dollars
(US. § 100,000.,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1, 2039
(E) "Property"” means the property that is described below under the heading "Tmnsfu of Rights in the
Property."
(F) "Loar\mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under i Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders™ingans all Riders to this Sccurity Instrument that are exceuted by Borrower, The following
Riders are to be #xteuted by Borrower [check box as applicable]:

[] Adjustable Rate Jdar B(J Condominium Rider m Second Home Rider
W.I Balloon Rider J ] Planned Unit Development Rider [ ]14 Family Rider
| VA Rider [ | Biweekly Payment Rider [1 Other(s) |specify|

() "Applicabte Law" means all capdolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oracis (that have the cffect of law) as well as all applicable final,
nen-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization,

(J) "Electronic Funds Transfer" means any transfer ‘of fands, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated ‘Grough an clectronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or-authorize a financial institution to debit
or credit an account, Such term ncludes, but is not limited to, punt:of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers,

(K) " Escrow [tems" means those items that are deseribed in Scetion 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award o1 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (1) conveyance in licu of condemnation; or (iv) misrepresentations of, or emissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detwlt on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan"” under RESPA.
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(P) "Successorin Interest of Borrower" means any paity that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunity Instrument seeurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and lender's successors and assigns, the following described property located in the

COUN'TY [Type of Recarding Jurisdiction|
of coow [Name of Recording Jurisdiction);

SEE RIDER ATTACHED HERETO AND MADE A PART HEREQF:
PIN# 14-08-417-550-1108

Parcel ID Number: 5 4-08-417-050-1108 which currently has the address of
4880 N MARINE DR ADPT 8035 [Street]
CHICAGCO [Ci)llinois 60640 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected onthe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All.replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s rederred to in this
Security Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, &xeept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to aiy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinecipal, Interest, Kscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vaihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. It gach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapricd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1" Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn themto Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instiumicnt or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Scetion 2, all
payments accepted and applied by Lenddrsnall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the Gider in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts duc under this Sceurity Instrurnent, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower forz/delinguent Pertodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment ria; be applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandins-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment issapyiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charged dve, Voluntary prepayments shall
be applied first to any prepayment charges and then as described tn the Noie,

Any application of payments, insurance proceeds, or Miscellancous Proceeds, to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Favments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenit 2t amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Zosisument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, AT any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Berrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its i ghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendlrmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds aithe time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under/KESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaly b held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank - Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzimg the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linsci to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to bepai! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botiewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sosrower, without charge, an annual accounting of the
I"unds as required by RESPA,

If there is a surplus of Funds held in escrow, 24 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL I there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as reqraed by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordimce with RESPA, but in no more than 12
monthly payments. If there 15 a deficiency of Funds held in escrow, /s defined under RESPA, Lender shall
notify Borrower as requited by RESPA, und Borrower shall pay to Gepder the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 mcnibly payments.

Upon payment in full of all sums sceured by this Security Instrument, Iender shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,” finss; and impositions
attributable to the Property which can attain priority over this Sceurity [nstrument, leaseliokd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providéemn Section 3,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instruiien® unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the licn in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentcnces can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to iisapprove Borrower's choice, which right shall not be exercised unreasenably, Lender may
require Boiipwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scivices and subscquent charges each time remappings or similar changes occur which
reasonably might aifset such determination or certification. Borrower shall also be responsible for the
payment of any fees amrosed by the Federal Emergency Management Agency in connection with the
review of any flood zonc determination resuiting from an objection by Borrower.

It Borrower fails to mainiain any of the coverages described above, Lender may obtaim insurance
coverage, at Lender's option apd Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giceic)or lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurance Zoverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any-atiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AN insurance policics required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shatl have the/right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, riotwtherwise required by Lendor,
for damage to, or destruction of, the Property, such policy shall include 4 sténdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance caiiier 2ad Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy fcasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender's seeyrity would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then due, with
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the cxeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amownfs unpaid undcr the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withia 60, days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrowzr's principal residence for at least ong year after the date of occupancy, unless Lender
otherwisc agrees in wiaticg, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist whiCh ars beyond Borrower's control.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Ui Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesivrating or decreasing in value due to its condition. Unless if is
determined pursuant to Section $ that tepit or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repails 204 restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Qmrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and idsplctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemernits o4 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such teasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] daring the Loan application
process, Borrower or any persons or entities acting at the dircetion of Bosrovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiofror statements to Lender
(or failed to provide Lender with material information) in connection with “he /Loan. Material
representations include, but are not limited to, representations concerning Borrower's scoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiraaent. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cenforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys® fees to protect its interest in the Property and/or rights ander this Sccurity [nstrument, including
its sccured position in 4 bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
feasc. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insaieacs coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-sediz insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boltorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage Ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseiyein lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha #ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings en such loss reserve. Lender can no longer require Toss
reserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insurer sclected by Lender again vicomes available, is obtained, and Lender requires
separately designated payments toward the premiums toi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bormower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wridten agreement between Borrower and
Lender providing for such termination or until termination is requircd.bv/Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchascs<he/Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is it 4 party to the Morigage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from timico time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. ' hese agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained from Viortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Lnsurance, and they will not entitle Borrower to any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'scatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sCstoration in a single disbursement or in a series of progress payments as the work s
completed. Unitess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not ceonomically feasible or Lender's security would
be lessened, the Misceliapsous Proceeds shall be applicd to the sums sccured by this Sceurity Instrument,
whether or not then dueg vith the cxcess, if any, paid to Borrower. Such Miscellaneous Procecds shall he
applied in the order provided for in Scction 2,

In the event of a total (taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-sccured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking, Gesirvction, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcddy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be rdduccd by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total “amount of the sums securcd immediately before the
partial taking, destruction, or loss in vatue divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invaluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, dectraction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in ‘writing, the Miscellancous Procueds shall be applicd to the sums
sceured by this Security instrument whether or not the sums are then dué.

If the Property is abandoncd by Borrower, or if, after notice by L.¢nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t6 settic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to colleet and apply the Miscellaneous Procceds either to restoration or repair of the rroperty or to the
sums sccured by this Seeurity Instrument, whether or not then due. "Opposing Party” meais the third party
that owes Borrower Miscelfaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Procecds. _

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begruethat, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender. ' .

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors n Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ofahis/Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Seeurity
Instrument; sud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoomimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conset.

Subject to e nrovisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligations‘upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations aid lahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresients of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of (pretecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not Tiiteld so, attorneys’ fees, property inspection and valgation fecs,
In regard to any other fees, the absence of exy/izss autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibitioi.on the charging of such fee. Lender may not charge
fiees that are expressly prohibited by this Sceurity wstnment or by Applicable Law,

If the Loan is subject to a law which sets maximm lean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédresd by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collectad irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to smidke this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowdr. It 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prépayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptante of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borriwer might have arising out
of such overcharge,

15. Netices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumet shill be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied to- Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 7l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty _Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedurc.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender, If any notice required by this Security Instrument is also required under Appticablc
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security I[nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boryower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Trzusfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, meluding, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part st i Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-may require immediate payment n full of all sums securcd by this Sccurity
Instrumment. However, this optienshall not be cxercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender excreises this option| Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suine’scoured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard-on Bomrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right to have enforcement oF this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might4petify for the termination of Borrower's right
to reinstate; or (¢ entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Sceurity Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other covepants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, butfie( tmited to, reasonable attomeys'
fees, property inspection and valuation fees, and other foes incurred for the imose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intercst in the Property and vghts under this Security
[nstrument, and Borrower's obligation to pay the sums sccured by this Sceurity Tnsurument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevicd Gv-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checly, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnmoentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instriment and
obligations sccured hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commencee, join, or be Joined to any judicial action (as either an
mdividual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Seeurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphiance with the requircments of Scetion [5) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will ‘ve-daemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursuant 76 Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20).

21. Hazardous Subitances. As used in this Scetion 21: (2) "Hazardous Substances” are thosc
substances defined as toxic or'ha zardous substances, pollutants, or wastes by Environmental Law and the
fellowing substances: gasoline, Kerosane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law" means federal lave-and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 077 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (23 that is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valisof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consimer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cla'm, Jemand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Freperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledae,! (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of Wreat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, usc or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosurcproceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelusore. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may réyuire immediate payment in full of all sums secured by this Security Instrument
without furthei demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limniter to, reasenable attorneys' fees and costs of title evidence,

23. Release. Upon paymcit of all sums sccured by this Sceurity Instrument, Lender shall release this
Seeunity Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat ouly if the fee is paid to a third party for scrvices rendered and the
charging of the fec is permitted under-Arplicable Law.

24. Waiver of Homestead. In accordanesswith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestzad cxemption laws.

25. Placement of Collateral Protection Insuranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetagdit with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coriiecvion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after promding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgraement, If Lender purchases
insurancc for the collateral, Borrower will be responsible for the costs of that fasurance, including intercst
and any other charges Lender may impose in conneetion with the placement of ciie insurance, until the
cffeetive date of the cancellation or expiration of the insurance. The costs of the irfsuranse may be added to
Borrower's total outstanding bzlance or obligation, The costs of the insurance may be inore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it,

Witnesses;

_. _ (Seal)
-Borrower
.’ < Y — (Scal)
-Bomower

.X @
. Aarare N L {Scal) ; - _ {(Seal)
ANTONINOG ¢ LUPO surrower -Borrower
o (Seal) _ A — (Scab
~Bomrower ~Borrower
(Scal) _ {Seal)
~Borrower -Borrower
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STATE OF [LLINOIS, co0x rb“’ﬂ‘%uunty ss:

L, é’u_,uk | 2N U—*J'ﬁ » @ Notary Public in and for said county and
state do hercby certify that
ANTONINO G LUPO, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearcd beforg-me this day in person, and acknowledged thatéjgﬁ)e/thcy signed and delivercd the said
instrument asr/thcir free and voluntary act, for the uses and purposcs therein set forth,

Giverrunder my hand and official scal, this  1st day of June, 2009

My Commission Exzites: & 1 YO\ (WY

Notary Public

: ST At b
Fl(:f*fe"“'
OF:[‘ YRk MMKS_ -
gL , of Hiinots

Notafy PUDiiC: 2% e gana1g

Ll

il LAY
My COMEE e

-
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EXHIBIT "A"

UNIT NUMBER 805 IN 4880 MARINE DRIVE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED RFEAL ESTATE: LOT 19 (EXCEPT
THE WESTERLY 2 FEET 1 1/8 INCHES THEREOF); LOT 20 AND THAT PART OF
LOT 21 LYING WEST OF THE WEST LINE OF LINCOLN PARK, AS SHOWN UPON
A CERTAIN PLAT RECORDED MARCH 31, 1908 IN BOOK 97 OF PLATS, PAGE 36
IN CASTLEWOOD, A SUBDIVISION OF THAT PART OF LOT 4 IN FUSSEY AND
FENNIMORES’ SUBDIVISION OF THE SOUTHEAST FRACTIONAL % OF SECTION
8, TOWNSLEIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1.YING EAST OF THE CENTER LINE OF SHERIDAN ROAD AND
NORTH OF TIE NORTH LINE OF THE SOUTH 5.20 CHAINS OF SAID SECTION 8
IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT “A”
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25254029 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE, INTEREST IN THE
COMMON ELEMENTS, INCOOK COUNTY, ILLINOIS.

A T AR b e = e 4 e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 1st day of June 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.~or Security Deed (the "Security Instrument”) of the same date given by the
undersigned_ (the "Borrower”) to secure Borrower's Note to
JPMORGAN CHASE BANK, N.A.
organized and existing under the laws of the U.S.A. (the
"Lender") of the came date and covering the Property described in the Security Instrument
and located at;

4880 N MARINE DR APT 805, CHICAGO, IL 60640

[Property Address]

The Property includes a unit in, /together with an undivided interest in the common elements
of, @ condominium project known az:
4880 MARINE DRIVE CONDCMIRIUM

[Name i< -endominium Project]
(the "Condominium Project”). If the owners~eassociation or other enlity which acts for the
Candominium Project (the "Owners Associatian™)_holds title to property for the benefit or use
of its members or shareholders, the Property alse includes Borrower's interest in the Owners
Assoctation and the uses, proceeds and benefits of Q«rawer's interest.

CONDOMINIUM COVENANTS. In addition to the corsrants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. CondominiumObligations.Borrower shall perform ali-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constilient. Documents” are the: (i)
Declaration or any other document which creates the Condominium =roiect; (i) by-laws; (iii)
cods of regulations; and (iv) other equivalent documents. Borrower snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintains, wi.h.a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium P.ajact which
is satisfactory to Lender and which provides insurance coverage in the amounie (including
deductible ievels), for the periods, and against loss by fire, hazards included withir® 0e term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower—shall give Lender prompt notice of any lapse in required property insurance
coverage providsa by the master or blanket palicy.

In the eveiit i a distribution of property insurance proceeds in lieu of restoration or
repair following a luss<to the Property, whether to the unit or to common elements, any
proceeds payable to Borewer are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Recurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilityinsurancs. borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn~maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-irn Lender.

D. Condemnation. The proceeds” <f any award or claim for damages, direct or
consequential, payable to Borrower in connectivn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heretv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins” =ecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivide tie roperty or consent to: (i) the
abandonment or termination of the Condominium Projeci;- <xcept for abandonment or
termination required by law in the case of substantial destruction “bv fire or other casualty or
in the case of a taking by condemnation or eminent domain: (1) any. amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seli“napzgoement of the
Owners Association; or {iv) any action which would have the effect of readering the public
liability insurance coverage maintained by the Owners Association unacceptable te'Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap’'. i shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

K# luﬁ_Q ég‘: _(Seal) __ (Seal)

-Borrower -Borrower
ANTONING G LUPO

e —_— A/ —_(Seal) _ (Seal)
-Borrower -Borrower

(Foal) , {Seal)

-Borrower -Borrower

B } __(Seal) (Seal)
-Borrower -Borrower
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