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THIS MORTGAGE ( "Security Instrument”) is givanon.  DECEMBER 14TH, 1999, The momgagor is
ROBERT BECHOLS, JR., AN UNMARRIED MAN

("Borrower").
This Security Instument is given to A.N.H.M., INC. 611 COMMERCE STREET, STE 2709

, which

is organized and existing under the laws of THE STATE OF Ti)NESSER » and whose address is
NASHVILLE, TN 37203 + NASHVILLE, TN 37203 ("Lender").
Borrower owes Lender the principal sum of oNE RUNDRED EICHTY Tve THOUSAND AND NO/100- - - . .
---------- Dollars (U.S. § 185,000.00 ). This'debt is evidenced by Botrower's note
dated the same date as this Security Instrument ("Note"), which provides for moathly payments, with the full debt, if not
paid earlier, due and payible on  DECEMBRR 20TH, 2014 This Security Insiwnent secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions ans modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secr:rity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secuiity Instrument and [he ;
Note, For this purpose, Borrower does heseby mortgage, grant and convey w Lender the followii g described property f
located in COOK County, llinois:

SEE EXHIBIT npw ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE,
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which has the address of 5927 s. ROCKWELL » CHICAGO
[Streei) {City]
{llinois 608629 ("Property Address*);
{Zip Coue)

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaftor a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security lnstrumen; as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record,
Borrower warrants ane will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variariong by jurisdiction tz-constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Reiower and Lender covenant agd agree as follows:

1. Puyment of Principal and Interest; Precayment and Late Charges. Bommower shall prompuly pay when due the
principal of and interest on the debt evidenced 'y the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o ipriinable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for: (a)
yearly taxes and assessments which may atcain priority over ts § =curity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground renis on the Property, if any; (0} yrazly hazard or Propenty insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance provaums, if any; and (f) any sums payable by Borrower
lo Lender, in accordance with the Provisions of paragraph 8, in liey o; r& payment of mortgage insurance premiums.
These items are called “Escrow ltems.” Lender may, at any time, collect <ad hold Punds in an amount nor ta exceed the
maximum amount s Lender for a federally related mortgage loan may requirz{or Borrower’s €SCrOW account under the
federal Real Estate Senlement Procedures Act of 1974 as amended from time 10 (ume. 12 U S.C, § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets 2 lesser amount. IMs0 1 ender may, al any time, collect
and hold Funds in an amount not to excesd the lesser amount. Lender may estimate ‘he amount of Funds due on the
basis of current data and rezsonable estimates of expenditures of furure Escrow ltems or'of"erwise in accordance with
applicable law, :

The Funds shall be held in an institution whoge deposils are insured by a federal agency, mstromenatity, or entity ,
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender sl af] #pnrly the Funds to |
pay the Escrow Items. Leader may not charge Borrower for holding and applying ihe Funds, annualiv ariyzing the l
E3CTOW account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and aspticable Jaw
permits Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge ior j
independent real estate 1ax reporting service used by Lender in connection with this [oan, upless applicable law- provides (
otherwise, Unless an agreement is made or applicable Jaw requires interest to be paid, Lender shall not be required (o '
pay Borrower any interest or camings on the Funds. Borrower and Lender may agrec in writing, however, thar interest [
shall be paid on the Funds, Lender shall give 10 Borrower. without charge, an anpual accounting of the Funds, showing f
credits and debits to the Funds and the purpose for which each debjr (o the Funds was made. The Funds are pledged as :

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shal] account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1f the amount of the Funds held i
by Lender at any time is not sutficient to pay the Escrow lrems when due, Lender may so notify Borrower in writing, |
and, in such case Borrower shal) pay to Lender the amount necessary to make up the deficiency. Borrower shall make up f
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion, ;
Upon payment in ful] of a] sums secured by this Security Instrument, Lender ghal] prompuly refund to Borrower any i
Funds held by Lender, If under paragraph 21, Lender shall acquirc or sell the Propenty, Lender, prior 1o the acquisition |
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or sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credis againsi the
sums secured by this Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs1, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interes| due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borower shall pay all raxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dizectly to the person owed payment. Borrower shall promptly fumish to Lender al] notices of Amoun(s
to be paid under tais raragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the rayments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payzicanof the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcemen of the lien; or (¢) secures from the holder of the lien an sgreement satisfactory to
Lender subordinating the lien 1o this Secv-ity Instrument. If Lender determines that any pan of the Property is subject to
a lien which may atain priority over thiz Seedrity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or w0 of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards include v irliin the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires wsurance. This insurance shal) be maintained in the amounts and
for the periods thar Lender requires. The insurance carrier Froviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld- 7 Rorrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lends; < nizhis in the Property in accordance with paragraph
7.

All insurance policies and Tenewals shall be acceptable 10 Leader and shill include a ssandard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender raqaires. Rorrower shai] promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrover sl 8ive prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prompiiy’ ry Borrower.

Unless Lender and Borrower otherwise agree in Wriling, insurance proceeds shali be aprlied to restoration or tepair
of the Property damaged. if the restoration or repair is economically feasible and Lender's eeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be i
applied to the sums secyreq by this Security Instrument, whether or not then due, with any excess 7aid to Borrower. If _
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insiroqce cartier has !
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds iu tepair or
restore the Propeny or 10 Pay sums secured by this Security Instrument, whether or ot then due. The 30.Gay period wil J
begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. |
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds [1
resuiting from damage to the Propenty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by ;
this Security Instrumen; immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; I
Leascholds. Borrower shal) occlpy, establish, and yse the Property as Borrower's principal residence within sixty days !
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s Principal residence
for at least one year afier (e date of oceupancy, unless Lender otherwigs agrees in writing, which consent shall not be
unreasonably withheld, or unless eXtenuating circumstances exist which are beyond Borrower's control. Borrower shall
not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propeny. :
Borrower shall be jp defaull if any forfeinre action or proceeding, whether civil or criminal, is begun that in Lender’s ' ,
£ood faith judgment coujd result in forfeiture of the Property or otherwise maierially impair the lien creajed by this .
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in l
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paragraph 18, by causing the action or Proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s Security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurage information or statements (o Lender (or failed 10 provide
Lender with any materi] information) in connection with the loan evidenced by the Note, including, but not limired to,

Tepresentations concerning Borrower's Gecupancy of the Property as a

principal residence. If this Security Instrument is

on a leasehold, Borrower shall comply with the provisions of the Jease. If Borrower acquires fee title 1o the Property, the

leasehold and the fee ritle sha| mot merge unless Lender agrees to the

7. Protection of Lender's Rights in the Property. If Borrower

merger in writing,

fails to perform the covenants and agreements

contained in this Secarity Instrument, or there is a legal procecding thar may significantly affect Lender's rights in the
Property (such as 4 proceeding in bankrupicy, probate, for condemnation or forfeiture or [0 enforce laws or regulations),
then Lender may do znd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actioze fay inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in Cour; paying reasonable attorneys” fees and entering on the Property 1o make repairs.  Although

Lender may take action under s peragraph 7, Lender doss not have

10 do so.

Any amounts disbursed by Lead’r under this paragraph 7 shall become addirional debt of Borrower secured by this

Security Instrumen.

Uniess Borrgwer and Lender agree (0 other 1erms of payment, (hese amounts shall bear interest

from the date of disbursement at the Noie 1a¢ and shal] be payable, with interest, Upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance.

If Lender required m-rRage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shal] pay the premiums roodired 1o maintain the mortgage insurance in effect,

I, for any

reason, the mortgage insurunce Coverage required by Leqler 12Dses or ceases 10 be i effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalen’ to (he MOrtgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an alternare mortgagy
Insurer approved by Lender. 1If substantially equivalent IMONEage insarance coverage is not available, Borrower shall pay
to Lender each month a sym ¢qual ta one twelfth of the yearly mortgags insurance premium being paid by Borrower

when the insurance coverage Japsed or ceased 10 be in effect. Lender

witl accept, use and retain these payments as a loss

reserve in lieu of mortgage insurance. Loss reserve payments may no loneci oe reauired, at the option of Lender, if
mOorntgage insurance caverage (in the amount and for the period that Lender requ.res) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiumis renvired to mainiain morigage

insurance in effect, or 1o provide a loss reserve, unti the requirement
written agreement between Borrower end Lender or applicable law.

for mortgage ineucrncs ends in accordance with any

3. Inspection. Lender or jts agent may make reasonable entries upon and inspections of e Progerty. Lender shall
give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspec.ien,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conziention with
any condemnation or other taking of any part of the Propernty, or for conveyance in lieu of condemnation, aje nereby

assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be gpplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the

SUINS secured by this Security instrumen; immediately before the takin .

writing, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall e paid to Borrower, In the event of 2 partial

taking of the Propenty in which the fair market value of the Propeny i

mmediately before the taking is less than the

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secursd by this Security Instrument

whether or not the sums arc then due,

I the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or setde a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice

¢
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exteng or
Postpone the due date of the meathly payments referred to in paragraphs 1 and 2 or change the wmount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amormization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not opeérale to release the liability of the original Borrower or Borrower's Successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrswer or Borrower’s successors in interest. Any forbearance by Lender in eéxercising any right or

remedy shall not be a-waiver of or preclude the exercige of any right or remedy,

12. Successors ang Arsigns Bound; Joint and Severa) Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall 0jzg 404 benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covepatis and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not exerur= the Note: (a) is co-signing this Security [nstrumen only to mongage, grant and
convey that Borrower's interest in'iie Preperty under the terms of this Security Instrumeny: (b) is not Personally obligated
10 pay the sums secured by this Security Instiument: and (¢) agrees thar Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accommoaiions with regard 10 the terms of this Security Instrument or the Note
without that Borrower’s conseni.

13. Loan Charges. 1f the loan secured by this Lecuricy Instrument is subject 10 4 law which sets maximum loan
charges, and that law is finally interpreted so that the ine ‘est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may choose 20 make this refund by reducing the principal owed
under the Note or by making a direct payment to Bommower, If g refiyps duces principal, the reduction will be rreated as
a partial prepayment withour any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in ihis Security Instrumeat shall be Biven by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method ™~ The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Anyuetice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotice 1o Borrower. Any
notice provided for in this Security Instrument shal] be deemed to have been given 1o Borrower or Lender when given as |
provided in this paragraph. f

15. Governing Law; Severability, This Security Instrument shall be Boverned by federal law ang v jaw of the !
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o/ te Note ,
which can be given effect without the conflicting provision. To this end the provisions of thiy Security Instrument and t
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given on¢ conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If a]] or any part of the Property or any |
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require tmmediate payment in fyl of
all sums secured by this Security Instrumen, However, this option shal] not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period ) f
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must Pay all sums secured
by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke f f
any remedies permitied by this Security Instrument without further notice or demand on Borrower,
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as applicable law may specify for reinstatemnent) before sale of the Propenty pursuant (o any power of sale contained in
this Security Instrument; or (b) entry of a judgemen| enforcing this Security Instrumen. Those conditions are thag
Borrower: (a) pays Lender all sums which then wauld be due under this Security Instrument and the Note as if no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instroment, including, but not limited 10, reasonable attomeys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Barrower, this Security Instrument and the obligations secured hereby shall rermain fully effective as if no acceleration
had occurred. Howrver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Notr; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ~a- ar more times without prior notice (o Borrower. A saje may result in a change in the entity
{(known as the "Loan Seritce "y that eollects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan
Servicer, Borrower wil] be given rri.ten notice of the change in accordance with Paragraph 14 above and applicable law,.
The notice wil) state the name and-aadrese of the new Loan Servicer and the address (o Which payments should be made.
The notice will alse contain any other ir.fo:p:ion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Be.tawer shall not do, nor allow anyone else (o do, anything affecting

‘ the Property that is in violation of any Environmental L-w/ The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propenty of small quantlties of Haz wrdous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of ‘he Froperty.

Borrower shall promptly give Lender written notice of any-irvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving s Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortrwcr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidzur Substance affecting the Propenty is
necessary, Borrower shall Promptly take all necessary remediat actions in.arcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defived as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamrizble or foxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldrhyde, and radioactive materjals,

As used in this paragraph 20, "Environmental Law” means federal laws and laws of the Jucrediction where the Propenty is i
Tocated that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as [ollows: 5

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag RBorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacagraph 17
unless applicable law Provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the suyms secured by this Security Instrument, foreclosure by judicial Proceeding and sale of the

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may w
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shall be entiled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shafl release this Security
Instrument withoyt charge to Borrower. Borrower shall Pay any recordalion costs,
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23, Waiver of Homestead. Borrower waives 2] right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secarity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amerd
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider | - 4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) [specisy]

BY SIGNING BEL OW, Borrower accepts and agrees to the terms and covenants contained in this Securicy
Instrument and in any ride(s) executed by Borrower and recorded with it,

<f%5° §378) A (Seal)

ROBERT ECHOLS, JR. u -Barrower

Witnesses:

(Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower i

Ny
STATE OF ILLINOJS, Ca}\ County ss: |
I, C‘H‘e L)fU@(S HQQO » @ Notary Public in andior sujd county and state

do hereby centify that  gopg ECHOLS, JR. /C[ﬂ ONMaree OYNCAY \\ !
personally known to me 10 be the same person(s) whose name(s) subscribed o the foregoing instrument, appeared before ‘L

ne this day in person, and acknowledged that HE signed and delivered the said instrument as’ (575 I
free and voluntary act, for the uscs and purposes therein set forth. )
l

Given under my hand and official seal, this 14TH day of DECEMBER, 1949,

My Commission Expires: Qo:\___Q)Q-O\ QD\M\ Fl '

OFFICIAL SEAL
COETA C WALTER

NOTARY PUBLIC, STATE OF iLLNOIS
MY COMMISSION EXPIRES: 10/19/02

This instrument was prepared by: KIM CALFE
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Case No. 99-5435

Legal Description

Lot 15 in Block 12 in Cobe and McKinnon’s 59th Street and Western Avenue Subdivision,
being a subdivision of the southeast 1/4 of the northeast 1/4 and the northeast 1/4 of the
southeast 1/4 of Section 13, Township 38 North, Range 13, East of The Third Principal
Merid:an_in Cook County, Illinois.

Property Tax Nuinker
19-13-404-013-0000

Property Address: 59275 Rockwell
Chicago, ILLINOIS 60629

AmeriTrrog, Inc.
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Sent by: ANHM

LOAN ID # 002259

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  24TH  day of DECEMBER, 1399  andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instnunent™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure the Borrower's Note to A.N.}.M., INC. €11 COMMBRCE
STREET, STE 2709 (the "Lender") of the same date and covering the propenty described in
the Security Instrument and located at:

5927 s. ROCKWELL, CHICAGO, ILLINOIS 60629
(Propenty Address)

The interest ratesi2ie4-on the Note is called the "Note Rate, ” The date of the Note is called the "Note
Date.” | understand the panier may iransfer the Note, Security Insirument and this Rider. The Lender or
anyone who takes the Note, tlie security Instrumeat and this Rider by transfer and who is enlitled to receive
payments under the Note is caiied the “Note Holder,"

ADDITIONAL COVENANTS. in aZatiion to the covenants and agreements in the Security Instrument,
Bortower and Lender further covenant anc agrea as follows (despite anything 10 the conrary contained in the
Security Instrument or the Note):

L. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), 1 will be able 10 obtain a
new loan ("New Loan") with a new Maturity Date of , and with an interest
rate equal to the “New Note Rate” determined in accordance with Ssction 3 below if all the conditions provided
in Sections 2 and 5 below are met (the "Conditjonal Refinancing Oprics®). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or raedify the Note, or to exiend the
Maturity Date, and thar | wiil have 1o repay the Note from my own resour ~s ur find a lender willing 10 Jend
me the money to repay the Note,

2. CONDITIONS TO OPTION

IF I want 10 exercise the Conditional Refinancing Option a maturily, certain cond tioss must be met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occupant of (his pronerty subject 1o
the Security Instrument (the "Property"); (2) I must be current in my monthly payments and ‘anpit have been i
more than 30 days late on ny of the {2 scheduled monthly payments immediately preceding (he Misturity Date; ;
(3) no lien against the Property (except for taxes and special assessments not yet due and Payable) oriter than l
that of the Security Instrument may exist; (4) the New Note Rate cangiot be more than 5 percentage peins pbove
the Note Rate; and (3) I must make a written request to the Note Holder as provided in Section S below,

The New Note Rate will be a fixed rate of interesy €qual to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
onc-half of one percentage point (0.5%), rounded to the nearest one-¢ighth of ope percentage point (0.125%) .
{the "New Note Rate"), The required net yield shall be the applicable net yield in effect on the date and time of P
day that the Note Holder receives notice of my election (o exercise the Conditional Refinancing Option. If this I
required net yicld is not available, the Note Holder will determine the New Note Rate by using comparable .
information. '

| |

3. CALCULATING THE NEW NOTE RATE |
:

:

Amended 1997 r
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 zbove is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in full {a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 shove), over the
term of the New Nole at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month untif the New Note is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Helder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of E
the principal, accrues but unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. The :
Note Holder also will"advise me that 1 may exercise the Conditional Refinancing Option if the conditions in F
Section 2 above are met” The Note Holder will provide my payment record information, together with the :
name, title and address o1 %= person representing the Note Holder that I must notify in order 1o exercise the
Conditional Refinancing Optica, “If 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying 11> Note Holder no later than 43 calendar days prior Lo the Maturity Date,
The Note Holder will calculate the firal New Note Rate based upon the Federal National Morigage
Association’s applicable published requirco net yield in effect on the date and time of day notification is
received by the Note Holder and as caleulatad 1 Section 3 above. 1 will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise 122 47 the new interest rate (the New Note Rate), new monthly
payment amount and a date, time and place at which * must appear Lo sign documents required 1o complete the
required refinancing. [ understand the Note Holder w.l] chisze me a $250 processing fee and the costs
associated with updating the title insurance policy, if any; and any rcasonable third-party costs, such as
documentary stamps, intangible tax, survey, recording fees, (ic |

BY SIGNING BELOW, Borrower accepts and agrees to the tenm: 2id covenants contained in this Balloon

Rider. .
C R EAI, o A |.
ROBERT ECHOLS, JR. U -Borrower -Borrower [‘

(Seal) () (Seal)

-Borrower -Borrower

-Borrower -Borrower

(Seal) (Seal) '
{Sign Originai Only} !
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