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MORTGAGE

DEFINITICNS

Wbrds used in multiple sections of this d>cument are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words-Gseain this document are also provided in Section 16.

{A) "Security Instrument™ means this documert; wiichisdated June 19th, 2009 ,
together with all Riders to this document.

(B) "Borrower" is

Alvaroc A. Alvarez, married to Eva' C.-}lvarez

Borrower is the mortgagor under this Security Instrument. Borrov:er’s address is

1928 Grove Avenue, Berwyn, IL 60402

(© “lender" is Central Federal Savings & Loan/Assn. . lender is a
Corporation orgarized and existing under the laws of
United States of America . Lender's address is

5953 W. Cermak Road, Cicero, IL 60804
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borower and dated June 19th, (2209 . The Note states
that Borower owes Lender

Sixty-Seven Thousand Seven Hundred Twenty-Five and No<--«---------------
Dollars (US. $ 67,725.00 ) plus interest. Bomower has promised to pay this debt ir regitar Periodic Payments and

to pay the debt in full not later than July 1st, 2024

(B "Property” meansthe property that is described below under the heading "Transfer of RightsmtherpaT

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due urdr the Note, and all
sums due under this Security Instrument, plus interest.

(6 "Riders" means all Riders to this Security Instrument that are executed by Borower. The following Riders are to be executed by
Borrower [check box as applicable]:

[ ] Adustable RteRider || Condomirium Rider (] Second Hore Rider
[ ] Balloon Rider [_| Plarned Unit Development Rider || Qther(s) [specify]
14 Farrily Rider [ ] Biweekly Payment Rder

(H) "Applicable Law" means all controlling applicable federd, state and local statutes, regulations, ordinances and administrative rules
and orders (that havethe effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are inposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.
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() “Bectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which i initiated through an electronic terminel, telephonic instrument, computer, or megnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an acoount. Such term includes, but is not fimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and autometed clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for () damege to, or destruction of, the Property, (i)
conderrmation or other taking of all or any part of the Property, (iii) conveyance in lieu of condermation or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled ampunt due for (i) principal and interest under the Note, plus (ji) any amounts
under Section 3 of this Security Instrument.

(0) "RESPA" nicuns the Real Estate Settlement Procecures Act (12 US.C. § 2601 et seq.) and its inplementing reguiation, Regulation
X (24 CF.R Part 2502}, as they mmight be amended from time to time, or any additional or successor legisiation or regulation that govems
the same subject meta.~As used in this Security Instrument, "RESPA" refers to all requirements and restrictions thet are inposed in
regard o a "federally rdate «avtgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(P) "Successor in Interest o Borrower™ means any party thet has taken title to the Property, whether or not that perty has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PRCPERY

This Security Instrument secures to Lender: (i) tharepayment of theLoan, and all renewals, extensions and modifications of the Note; and
(i) the performance of Bomower's covenants aid agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and _ender's successors and assigns the following described property located inthe

County of COOK .
(Type of Recording Jurisdiction] [Narre of Recording Jurisdiction]

LOT 38 IN BLOCK 16 IN FOURTH ADDITION TO BOULEVARD MANOR, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHMEAST 1/4 AND THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 LYING SQUTf’ QF THE CENTERLINE OF PARK
AVENUE OF SECTION 32, TOWNSHIP 39 NORTH, XAWGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcdl Tax IDNumber:  16-32-415-005-0000
which currertly has the address of 3609 S. 56th Court
[Street}
Cicero , llinois 60804 ("Property Address"):
[Gty] [4p Code]

TOGETHER WITH all the improvements now or heregfter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacaments and additions shall also be covered by this Security Instrument. Al of the
foregoing i referred to in this Security Instrument as the " Property.”

BORRONER COVENANTS thet Borower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encurrbrances of record. Borrower warrarts and will defend
gererally the titleto the Property against all claims and demends, subject toany encurrbrances of record.

THIS SECURTY INSTRUMBNT combines uniform covenarts for national use and non-uniform covenarts with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFCRM OOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Bormower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be mede in U.S. curency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be mede in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or castier's check, provided any such check is drawn upon an institution whose deposits are insured by afederal
agency, instrumentality, or entity; or (d) Bectronic Funds Transfer.

Payments are deenmed received by Lender when received at the location designated in the Note or at such other location as may be
desigrated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial paymert if the
payment or partial nayments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan caer., without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymentsin the
future, but Lender is'notobligated to apply such paymertts at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled du ctte, then Lender need not pay interest on unapplied funds. Lender mey hold such unapplied funds until Borrower
mekes payment to bringtheLoan current. If Bomower does not do so within a reasonable period of time, Lender shall either apply such
funds or retum them to Bomawiar~If not applied eerlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. /o offset or claim which Borower might have now or in the future against Lender shall relieve
Borrower from meking payments ¢ under the Note and this Security Instrument or performing the coverants and agreaments secured by
this Security Instrument.

2. Application of Payments or Pruceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order ‘of priurity: (a) interest due under the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applicd t) each Periodic Payment in the order in which it became due. Ay remeining
amounts shall be applied first to late charges, second te any rther amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Per‘odic Payment which includes a sufficient amourt to pay any late
charge due, the payment may be applied to the delinquent peymers-and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to 4w repayment of the Periodic Payments if, and tothe extent that,
each payment can be paid in full. To the extent that any excess exists ai*er.ihe payment is applied to the full paymert of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluriery arepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amourt, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiner.s are due under the Note, urtil the Note
is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments 2nd other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if
any; (c) prerriums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraie pre=iums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiurms in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lend inay require thet
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, f<es and assessments
shall be an Escrow ftem Borrower shall prormptly fumish to Lender all notices of amounts to be paid under this Sectioi.S¢Tower shall
pay Lender the Funds for Bscrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow items. Lender
may waive Borrower's obligation to pey to Lender Funds for any or all Escrow Items at any time. Any such waiver may only bein writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such
time period as Lender mey require. Borower's obligation to meke such payments and to provide receipts shall for all purposes be deemed
to be a covenart and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Bormower is obligated to pay Escrow Iterms directly, pursuert to a waiver, and Borrower fails to pay the amount due for an Escrow Item
Lender mey exercise its rights under Section 9 and pay such amourt and Borrower shall then be obligated under Section 9 to repey to
Lender any such amount. Lender mey revoke the waiver as to any or all Escrow Items &t any time by a notice given in accordance with
Section 15 and, upon such revocation, Bomower shall pay to Lender all Funds, and in such amounts, thet are then required under this
Section 3. .
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Lender ey, at any time, collect and hold Funds in an amount (a) sufficient to penit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the mexinum amount a lender can require under RESPA. Lender shall estimete the amourt of Funds
due on the basis of current data and reasoneble estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shell be held in an institution whose depasits are insured by a federal agency, instrumertality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Bormower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Bomower any interest or eamings on the Funds. Bormower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds as
required by RESPA

If there is-a-suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RFES5FA if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomower as
required by RESPA, axd Zoower shall pay to Lender the amount necessary to meke up the shortage in accordance with RESPA, but in
no nrore than 12 montkay ravments. If there is a defidency of Funds held in escrow, as defined under RESPA, Lender shall rotify
Borrower as required by RESO4, 7ind Bomower shall pay to Lender the amount necessary to meke up the deficiency in accordance with
RESPA, but in no more than 12 mornty payments.

Upon payment in full of all sus secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall {ay all.taxes, assessments, charges, fines, and inpositions attributable to the Property which
can attain priority over this Security Instrument, (easeold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent t! &t 'hese items are Escrow Items, Borrower shall pay themin the manner provided in
Section 3.

Boower shall promptly discharge any lien which has jnanty over this Security Instrument uniess Bormower: (a) agrees inwriting to
the payment of the obligation secured by the lien in a manner z.cepiable to Lender, but only so long as Borrower is performing such
agreement;, (b) contests the lien in good faith by, or defends agains-enfzrcement of the lienin, legal proceedings which in Lender's opinion
operate to prevent the enforcerment of the lien while those proceedings-ar pending, but orly urtil such proceedings are concluded; or (C)
secures from the holder of the lien an agreement satisfactory to Lender -atandineting the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attaiil zacrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that aiice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a onetime charge for a real estate tax verificatic:1 2nd/or reporting service used by Lender in
comnection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or heres’rc erected on the Property insured
against loss by fire, hazards included within the ten "extended coverage,” and any other hazards ‘ncluding, but not linited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be meintained in tie arsats (indluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences con change during the temm of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right t dizenprove Bomower's
choice, which right shall not be exercised unreasonably. Lender ey require Borrower to pay, in connection with theCoon, either: (a)a
onetime charge for flood zone detemination, certification and tracking services; or (b) a onetime charge for flood zons ktenmination
and certification services and subsequent charges each time remeppings or similar changes occur which reasonably migrt affect such
determination or certification. Bomower shall also be responsible for the payment of any fees inposed by the Federal Bmergency
Management Agency in connection with the review of any flood zone deteninetion restiting from an objection by Borrower.

If Borrower fails to mreirtain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Bomower's expense. Lender is under no obligation to purchase any particular type or amourt of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borower, Bomower's ety in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Ary amounts
disbursed by Lender under this Section 5 shall become additional debt of Borower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee andor as an additional loss payee. Lender shall have the
right to hold the policies and renewal cartificates. If Lender requires, Bomower shall promptly give to Lender all receipts of paid premiums
and renewal notices. |f Bomower obtains any form of insurance coverage, not otherwise required by Lender, for damege to, or
destruction of, the Property, such policy shall inciude a standerd mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss if not
mede promptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econamically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shell have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure thework has been corrpleted to Lender's
satisfaction, prov’det! thet such inspection shall be undertaken promptly. Lender ey disburse proceeds for the repairs and restoration in
a single payment or ir.a series of progress paymerts as the work is corrpleted. Unless an agreement is made inwriting or Applicable Law
requires interest to b: pe.d.on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceads. Fees for publicadiucters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrmwer.. If the restoration or repair is not econorically feasible or Lender's security would be lessened, the
insurance proceeds shall be applies te the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bormower. Such insurance pruceeds shall be applied in the order provided for in Section 2.

if Bormower abandons the Property, |Lzvia may file, negotiate and settle any available insurance claim and related metters. If
Borrower does not respond within 30 days to a raiice from Lender that the insurance carrier has offered to settle a claim, then Lender
mey negotiate and settie the claim  The 30-day neried will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bomower hevey assigns to Lender () Borower's rights te any insurance proceeds in an armount
not to exceed the amounts unpaid under the Note or this Scoity Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of uneamed premiums paid by Borrower) uncar all-iicurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender mey use the insurance proceeds either to repair or restore the Property or to pey
amounts unpaid under the Note or this Security Instrument, whether o ned then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frojsery as Bomower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Proputy 2s Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which ¢>rsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cortrol.

7.  Preservation, Maintenance and Protection of the Property; Inspections.  Forower shall not destroy, damege or imrpair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether orrel-Semower is residing in the Property,
Borrower shall meintain the Property in order to prevent the Property from deteriorating or decreesirg in value due to its condition.
Unless it is determrined pursuant to Section 5 that repair or restoration is not econorrically feasible, Foircwer shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condermation proceeds are peici in connection with damage
to, or the taking of, the Froperty, Bormower shell be responsible for repairing or restoring the Property Gy i .ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or {0 2 series of progress
payments as the work is completed. [f the insurance or condermation proceeds are not sufficient to repair or rectore-the Property,
Borrower is not relieved of Borrower's obligation for the conrpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable cause, Lender may
inspect the irterior of the improvements on the Property. Lender shell give Borower natice at the tirme of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bein default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borower’s knowledge or consent gave materially felse, misleading, or inaccurate
informetion or statements to Lender (or failed to provide Lender with meterial informetion) in connection with the Loan. Material
represertations inciude, but are not limited to, representations concerming Borrower's occupancy of the Property as Borrower's principel
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thet might sigificantly affect
Lender's irterest in the Property andlor rights under this Security Instrument (such as a proceading in bankruptcy, probate, for
condermation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Barower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing andlor repairing the Property. Lender's actions caninciude, but are not limited to: (2) paying any surs secured by
a lien which has priority over this Security Instrument; (b) appeering in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is ot lirrited to, entering the Property to meke repairs, change locks, replace or board up doors and windows,
drain water from pipes, einrinate building or other code violations or dangerous conditions, and have utilities turned on or ¢ff. Athough
Lender may take Action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs neviability for nat taking any or all actions authorized under this Section 9.

Any amounts dis aureen by Lender under this Section 9 shall becorme additional debt of Borrower secured by this Security Instrument.
These amounts shall bewr irtarast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesking. payment.

If this Security Instrument ison a leasehold, Bomower shall corrply with all the provisions of the lease. If Borrower aoquires fee
title to the Property, the leasehold e id the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lend *auired Mortgage Insurance as a condition of meking the Loan, Borrower shall pay the
premiurms required to meintain the Mortgage Instrar= in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that rreviously provided such insurance and Borrower was required to meke separately
designated payments toward the premiums for Motgose. Insurance, Borower shall pay the presriums required to obtain coverage
substartially equivalent to the Mortgage Insurance previcush in effect, at a cost substantially equivalent to the cost to Bomower of the
Mortgage Insurance previously in effect, from an altemate 1mortozg, insurer selected by Lender. If substartially equivalent Mortgage
Insurance coverage is not available, Borower shall continue to pav to. Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to bein effect. Lender wil, ~ccept, use and retain these paymantsasé norHefundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be nonrefucan S notwithstanding the fact that the Loan is ultimetely paid
in full, and Lender shall not be required to pay Bomower any interest or eamirgs uii such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pericnat Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designe ed puyments toward the prerrius for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan and‘ecrrower was required to meke separately
designated paymerts toward the premiums for Mortgage Insurance, Borower shall pay the-praiiums required to maintain Mortgage
Insurance in effect, or to provide a norHefundable loss reserve, urtil Lender's requirerment for Morigage Insurance ends in accordance
with any written agreement between Bomower and Lender providing for such termination or until termiation is required by Applicable
Law. Nothing inthis Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may v if Borower does not
repay the Loan as agreed. Bormower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time to time, and may enter into.ac saments with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are saticfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to meke
payments using any source of funds that the mortgage insurer mey have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amourts that derive from (or might be cheracterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreament provides that an affiliate of Lender takes a share of theinsurer’s risk in exchange for a shere of the premiums paid to the
insurer, the amangement is often tenmed "captive reinsurance.”  Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceads are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shell have the right
to hold such Mis<dllzneous Procesds until Lender has had an opportunity to inspect such Property to ensure the work has been conrpleted
to Lender's satisfactizn, provided that such inspection shall be undertaken pronptly. Lender may pay for the repeirs and restoration ina
single disbursament o in a series of progress payments as the work is completed. Unless an agreement is mede in writing or Applicable
Law requires interest to ke prid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on
such Miscellaneous Proceed’s. )} the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shell be'apriad to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borower. Such Miscellaneo s Froceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destrvaion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the surs
secured by this Security Instrument, whetier 2 not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market value of the Property
inmediately before the partial taking, destructior,-or-icss in value is equal to or greeter than the amount of the sums secured by this
Security Instrument immediately before the partial tal<iv;, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument siit.!» reduced by the amount of the Misceilaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iimmedicialy before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be peid to
Borrower.

In the event of a partial taking, destruction, or loss in value of (the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less tian{h= amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Bomower and Lender otherwise/aoree in writing, the Miscdllaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are thep-dua,

If the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that {he Cpposing Party (as defined in the next
sertence) offers to make an award to settle a claimfor dermages, Borrower fails to resporid “o Lander within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoruion or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Cpposing Party” mearis the third party that owes Bormower
Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to Misceliarieu s Proceeds.

Borrower shall be in defadt if any action or proceeding, whether civil or criminal, is begun that, in Lend.+'s judgment, could result in
forfeiture of the Property or other material inpaimment of Lender's interest in the Property or rights unde-tiis Spaurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by La:sing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other met aia) irrpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or daim for demeyes that are
attributable to the impairment of Lender’s interest in the Propesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. BExtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Bomower or any Successor in Interest of Borower
shall not operate to reease the liability of Borrower or any Successors in Interest of Bormower. Lender shall not be required to commence
proceadings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the surms secured by this Security Instrument by reason of any demand mede by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amourt then due, shall not be a waiver of
or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Cosigners; Successors and Assigns Bound Borrower covenants and agrees thet
Borrower's obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Note (a "co-signe™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in
the Property under the ters of this Security Instrument; (b) is not personelly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or meke any accommodations with
regard to thetems of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits under this Security
instrument. Borrower shall not be released from Bomower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agresmerts of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Zharges. Lender may charge Borower fees for services performed in connection with Borower's defaut, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not lirrited to, attomeys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Fomiwer shall not be construed as a prohibition on the charging of suchfee. Lender may not charge fees that are
expressly prohibited by this Gectrity Instrument or by Applicable Law.

If the Loan is subject to a ‘aw.« hich sets meximum loan cherges, and that law is finelly interpreted so that the interest or other loan
charges collected or to be collecter-iii connection with the Loan exceed the permitted linits, then: (a) any such loan charge shall be
reduced by the amount necessary to rec'dce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceaded perritted limits will be refunded t Borrower.  Lender may choose to meke this refund by reducing the principal owed under the
Note or by meking a direct payment to Borrowsr. |+ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prapeyment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cons.itue % waiver of any right of action Borower might have arising out of such
overcharge.

15, Notices. All notices given by Bomower or Lender in coineciion with this Security Instrument must be inwriting. Any noticeto
Borrower in connection with this Security Instrument shall be deerier (b have been given to Borower when meiled by first dlass meil or
when actually delivered to Bormower's notice address if sert by other maans. Notice to any one Borower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice'ad ress shall be the Property Address unless Borower has
designated a substitute notice address by notice to Lender. Bormower shall prearp.ly notify Lender of Borower's change of address. If
Lender specifies a procedure for reparting Borrower’s change of address, theri Somower-shall only report 2 chenge of address through
that specified procedure. There may be only one designated notice address under this Securitvinstrument at any oretime.  Any noticeto
Lender shall be given by delivering it or by mailing it by first class meil to Lender's addrese Jeted herein uniess Lender has designated
another address by notice to Borrower. Any natice in connection with this Security Instrument zal! ot be deermed to have been givento
Lender until actually received by Lender. f any notice required by this Security Instrument is ale required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govamed by federel law and the
law of thejurisdiction in which the Property is located. All rights and obligations contained in this Security Instnanevic are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or inplicitly allow the perties to agieshy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Inthe event tigt sy provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such corflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the mesculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singutar shell mean and include the plural and vice versa; and (c) the word "may” gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not lirrited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreemert, the intert of which is the transfer of title by Borower &t a
future date to a purchaser.
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If all or any part of the Property or any Irterest in the Property is sold or transferred (or if Bomower is not anatural person and a
beneficial interest in Bormower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrumert. If Borower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dermand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuart to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termrination of
Borrower's right o veinstate; or () entry of ajudgment enforcing this Security Instrument. Those condtions are thet Borrower: (2) pays
Lender all sums whizthen would be due under this Security Instrument and the Note as if no acoeleration had occurred; (b) cures any
default of any other covanarts or agreements; (c) pays all expenses incurred in erforcing this Security Instrumert, including, but not
limited to, reasonable sutorevs' fees, property inspection and valuation fees, and other fees incured for the purpose of protecting
Lender's interest in the Proparty 7d rights under this Security Instrument; and (d) takes such action as Lender may reasonebly require to
assure that Lender's interest in ths Praperty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shait-uontinue unchanged unless as ctherwise provided under Appiicable Law. Lender may require that
Borrower pay such reinstatement sums ane evanses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bark check, treasurer's uack or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrun antality or entity, or (d) Bectronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby che! remain fully effective as if no acceleration had occurred,  However, this right to
reinstate shall not apply inthe case of acceleration undes Sertion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borower. A sale might resuit ina change in the entity (known
as the "Loan Service™) thet collects Periodic Payments due under tne !ote and this Security Instrument and perfoms other mortgage
loan servicing obligations under the Note, this Security Instrument, and ;\oriicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sdle of the Note. If there is a change of the Lean Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the adc ess to which payments should be made and any other
irformation RESPA requires in connection with a natice of transfer of servicing. If theNoté is sold and thereafter the Loanis serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing otaigetions to Bomower will remain with the Loan
Servicer or be transfered to a successor Loan Servicer and are not assurmed by the Note purchase” unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joinedto ary judicial action (as either an iraividual litigant or the merber of
a dass) that arises from the other party's actions pursuart to this Security Instrument or that alleges that *ie cther party has breached
any provision of, or any duty owed by reason of, this Security Instrument, urtil such Borrower or Lender has natifie% the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded thr other party hereto a
reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time perio¢ which must eapse
before certain action can be taken, that time period will be desmed ta be reasonable for purposes of this paragrapi:. “he notice of
accdleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and apportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammeble or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, meterials containing asbestos or fornreldehyde, and
radicactive materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Ervironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Bhwironmental Cleanup.
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Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone else to do, arything affecting the
Property (a) that is in violation of any Bwironmental Law, (b) which creates an Environmental Condition, or (¢) which, dueto the presence,
uss, or release of a Hazardous Substance, creates a condtion that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smell quartities of Hezardous Substances that are generally
recognized to be appropriate to normal residential uses and to meintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall pronptly give Lender written notice of (a) any investigation, dlaim demend, lawsit or other action by any
govemmental or reguiatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of which
Borrower has actual knowledge, (b)any Ewironmental Condition, indluding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or rdlease of a Hazardous Substance
which adverselv aftocts the value of the Property. If Bomower leams, or is notified by any govemmental or regulatory authority, or any
private party, that 7y removal or other remediation of any Hezardous Substance affecting the Property is necessary, Bormower shall
prorptly take all necss7rv remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Bwironmental Ozeniry.:

NCN-UNIFCRV CO/BENANTS: Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Secar it instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specif;,. () the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is givan tr Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in (b2 =ctice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ana-so'z of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to ausert. i the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclocure. If the default is not cured on or before the date specified in
the natice, Lender at its option may require immediate payn=r’ in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrunzat by judicial proceeding. Lender shall be entitled to
cadllect all expenses incurred in pursuing the remedies provided in this'szciion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen(, Lendar shall release this Security Instrument.
Borrower shell pay any recordation costs. Lender may charge Borrower a fee for releasing tniz-Security Instrument, but only if the feeis
paid to a third party for services rendered and the charging of the feeis permitted under Applicablz tavv.

24. Waiver of Homestead In accordance with lllinois law, the Bormower hereby releaser anu waives all rights under and by
virtue of the lllinois homestead exerption laws.

25. Placement of Collateral Protection Insurance. Urless Bormower provides Lender with evidenCe ot 'the insurance coverage
required by Borrower's agreement with Lender, Lender mey purchase insurance at Borower's expense to proien | onder’s interests in
Bormower's collateral. This insurance mey, but need nat, protect Bormower's interests. The coverage that Lender urinases may not pay
any daimthat Borrower mekes or any claimthat is made against Borrower in connection with the collateral. Bormrowar rmay later cancdl
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance mey be added to Borrower's total outstanding
belance or obligation. The costs of the insurance may be more than the cost of insurance Bormower may be able to obtain onits own.
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BY SIGNING BELOWN, Borrower accepts and agrees to the temms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded withiit.

Wit nesses:
; G A2RA
Alvaro A. Alvirez ) Borrower
(Seal)
Bormower
(Seal)
Borrower
(Seal)
Bommower
STATECF Illinois ) NS
s TOTFICIAL SEAL"
OO Coo ) JANICE CARA%E?LUNOlS ¢
NOTARY PUBLIC, STATE 4
Onthe 19th dayo June, 2009 , before me personelly came MY COMMISS\ONEXPMESSMzmS 2
Alvaro A. Alvarez,married to Eva C. Alvarez e

to me known to be the individual(s) described 1n.ond who executed the foregoing mstnm’ent and acknowledged to me that

he executed the sare. g /é‘/
_ Ai/ !

My cormission expires: (p/ J/ /3

Notary Public
Thisinstrument prepared by: C/aveorn # 1N0J 6§50 After iecridng retum to;
Central Federal Savings & Loan Assoclation Centra’ Tederal Savings & Loan Association
5953 W. Cermak Road 5953 W. Cezwak Road
Cicero, IL 60804 Cicero, IL 60504
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1-4 FAMILY RIDER

Assignment of Rents)

THS 14 FAMILY RDER is made this 19th day of June, 2009 , and is incorporated into
and shall be deermed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the " Security
Instrument") of the same date given by the undersigned (the "Borrower" ) to secure Borrower's Note to
Central Federal Savings & Loan Assn. (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

3609 S. 56th Court, Cicero, IL 60804

(Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ara L der further covenant and agree as follows:

A ADDITIGNs’ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. |n addition to the Property
described in Secuiiry instrument, the following items now or hereafter attached to the Property tothe extent
they are fixtures, are 2a0:d to the Property description, and shall also constitute the Property covered by the
Security Instrument: bilcing meterials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or inteiced to be used in connection with the Property, indluding, but not limited to,
those for the purposes of supmyiigg or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparsius, security and access control apparatus, plumbing, beth tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scieens. blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor covenirgs;-all of which, including replacements and additions thereto,
shall be deemed to be and remein a part of the Fooerty covered by the Security Instrument. All of the
foregoing together with the Property described in-the. Security Instrument (o the leasehold estate if the
Security Instrument is on a leasehold) are referred to in tis 1-4 Family Rider and the Security Instrument as

the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroxar shall not seek, agree to or meke a change
in the use of the Property or its zoning classification, unless Lencer has agreed in writing to the change.
Borrower shall conply with all laws, ordinances, regulations and recraraments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior wr'cteri permission.

D. RENT LOSS INSURANCE Barrower shall maintain insurance against rent loss in acdition to the other
hazards for which insurance is required by Section 5.

E "BORRONERS RIGHT TOREINSTATE® DELETED. Section 19 is deleted.

[_IF. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender Al
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used inthis paragraph G the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPONTMENT OF RECHVER, LENDER IN POSSESSION. Borrower
absdutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents urtil (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given natice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default toBorrower: (i)all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of tie Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to ina tenant; (iv) uniess applicable law provides otherwise, all Rents callected by Lender or Lender's
agents shail he applied first to the costs of taking control of and managing the Property and collecting the
Rents, includino.ou: not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
meintenance costs, Incurance premius, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account o only those Rents actully received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and callect the Rerts and profits derived
from the Property without any shawina as to the inadequacy of the Property as security.

If the Rents of the Property ar: not sufficient to cover the costs of taking contro of and managing the
Property, and of collecting the Rerts, eny funds expended by Lender for such purposes shell become
indebtedness of Borrower to Lender secure 1 by tive Security Instrument pursuant to Section 9.

Borrower represents and warrants that B¢ rower has not executed any prior assignment of the Rents and
has nat performed, and will not perform, any act chat would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointer reneiver, shall not be required to enter upon, take
contral of or maintain the Property before or after giving ez of default to Borrower. However, Lender, or
Lencer's agents or a judicially appointed receiver, may do %0 /&t any time when a default occurs. Any
application of Rents shall not cure or waive any default or invaiiuate ary-ather right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sun's secrared by the Security Instrument are
paidinfull.

I. CROSS-DEFAULT PROMISION. Borrower's default or breach under any ncte or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendar mav invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BH.ON, Borrower accepts and agrees to the terms and covenants contained i this 1-4 Family

Rider. ,g_ém—w A. ﬁ,ép-gf_wgg, &—?W}g&> "
Alvaro A. Alvarez / Boower
-Borrower
Borrower
-Borrower
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