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MORTGAGE SUBORDINATION AGREEMENT

This agresment is made this 8th diy.of May, 2009 by and between Oak Trust Credit Union, {"Subordinating Creditor™), and Interbank
Mortgage Company, It's Successors =ad’sr Assigns ("Senior Creditor"),

A. Subordinating Creditor is the mortgagee niider a mortgage (the "Subordinated Mortgage”) datedJune 19, 2003, granted by Alaniz
Family Revocable Living Trust, (borrowers}),-apa recorded in the County Recorders Office, Cook County, [llinois, on July 9, 2003 as
document no. 0820635317, encumbering the Land Jescribed on Exhibit A hereto, and certain otherproperty (collectively, the

"Property").

B. Senior Creditor is the mortgagee under a mortgage (the"S<nior Mortgage") dated , granted by the
Borrower, and recorded in the same office on ~~., as document no. , encumbering the
property.

C. The Borrower has requested that the Senior Creditor make a loan or'otherwise extend credit to the Borrower to be secured by the
Senior Mortgage.

D. To induce Senior Creditor to make that loan or extend that credit, Subordination Creditor has agreed to execute and deliver this
Subordination Agreement,

ACCORDINGLY, in consideration of the premises and for other good and valuakie consideration, the receipt and
sufficiency of which are hereby acknowledged, Subordinaton Creditor hereby agrees with Senior Credit as follows:

1. Regardless of any priority otherwise available to Subordination Creditor, the lien of the Subordination Mortgage on the Property
(including, witheut limitation, all proceeds of insurance or cordemnation) is and shall be and shall remaii futly: subordinate for all
purposes to the lien of the Senior Mortgage on the Property, to the [ull extent of ail sums from time to timesczured by the Senior
Mortgage, including not enly principal and interest onthe principal indebtedness secured thereby but all other'supe secured by the
Senior Creditor subordinates to the lien of the Senior Mortgage only to the extent that the indebtedness secured by ihat Senior
Mortgage does not exceed $179,000.00, together with interest thereon, and costs of collection.

2. Subordinating Creditor warrants to Senior Creditor that Subordinating Creditor presently owns the Subordinated Mortgage and the
indebtedness secured thereby, free and clear of all liens, security interests and encumbrances.

3. Neither Subordinating Creditor nor Senior Creditor (i) makes any representation or warranty concerning the Property of the
Borrower or the validity, perfection or (except as to the suberdination accomplished hereby) prority of any mortgage lien or other lien
thereon or security interest therein, or (if) shall have any duty to preserve, protect, care for, insure, take possession of, collect, dispose
of or otherwise realize upon the Property or any other property of the Borrowers.

4. This agreement is made under the laws of the state in which the institution is located. It cannot be waived or changed, except by a
writing signed by the party to bound thereby. This agreement is made between Senior Creditor and Subordinaing Creditor. 1t shall be
binding upon Subordinating Creditor, and shall insure to the benefit of, and shall be enforceable by Senior creditor and its successors
and assigns. Neither the borrower nor any other person {except Senior Creditor, its successas and assigns), shall be entitled to rely on,
have the benefit of or enforce this Agreement.
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IN WITNESS WHEREOE,-this Subordination Agreement is executed on the day and year first above stated.
K@qf,@( AL M

~ -By Sandra Hisey ’/
Its Lending and Sales Support Manager

STATE OF Illinois ) S8
COUNTY OF DuPage )

The foregoing instrument was acknowledged before me this8th day of May, 2009, by Sandra Hisey, Its Lending and Sales Support

Manager, of Oak Trust.Credit Unig
ﬂ
7
Nota uﬂ’i

This instrument was drafted by:

Oak Trust Credit Union Phone: 800-232-6728
18450 Summit Avenue Fax : 630-792-0300
Oakbrook Terrace, IL 60181-5051

OFFICIAL SEAL

ERICA ARENAS
ng}f ;Uauc STATE OF ILLINOIS
ISSION EXPIRES 101072011

Exhibit A to Mortgage Sunor dination Agreement

LAND DESCRIPTION

LOT 17 (EXCEPT THE SOUTH 10 FEET THEREQF) AND LOT 18 (EXCEPT THE NOKTH § FEET THEREOF} IN BLOCK 39
IN HULBERT MILWAUKEE AVENUE SUBDIVISION BEING A SUBDIVISION OF LOTS "A" AND "F" (EXCEPT THAT
PORTION OF LOT "F" HERETOFORE DEDICATED FOR STREET}) IN PAINE ESTATE DIVISICROF THE EAST HALF OF
THE SOUTH WEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST G I{tE-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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gq TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004009634 SC

STREET ADDRESS: 7439 N OVERHILL AVE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 09-25-314-044-0000

LEGAL DESCRIPTION:

LOT 17 (EXCEPT THE SOUTH 10 ¥FEET THEREOF} AND LOT 18 (EXCEPT THE NORTH 8 FEET
THEREOQOF) IN 3L9CK 39 IN HULBERT MILWAUKEE AVENUE SUBDIVISION BEING A
SUBDIVISION OF LOTS "A™ AND "F" (EXCEPT THAT PORTION OF LOT "F" HERETOFORE
DEDICATED FOR STREET) IN PAINE ESTATE DIVISICR OF THE EAST HALF OF THE SOUTH
WEST QUARTER OF SZLCTINN 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1.7 _CO0K COUNTY, ILLINOIS.
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