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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belrwand other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usage of words usedn/his document are also provided in Section 16,

(A) “Security Instrument”™ means this document, which is dated Nlarcl 31, 2009, together with all Riders to
this Coene ot

(B) “Borrower” is MERRILY P, KETCHUM not individually but as T-::ster under Trust Agreement
known as the MERRILY P. KETCHUM 1998 TRUST. Borrower is the morgagor under this Security
Instrument,

©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpedation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee uacer this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres:_and. telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is CitiMortgage, Inc.. Lender is a corporation organized and cxisting under the laws of New
York. Lender’s address is 1000 Technology Drive, O'Fallon, MO 63368.

) “Note” means the promissory note signed by Borrower and dated Mareh 31, 2009. The Note states that
Borrower owes Lender Two Hundred Eighty Nine Thousand Six Hundred Sixty Nine and 00/100ths Dollars
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(U.S. 5289,669.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymeunts and to pay
the debt in full not later than April 1, 2039.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Security Instrument, plus interest.

(H) *“Riders” means all Riders to this Security Instrument that arc exceuted by Borrower. The following
Riders ara™to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider Condominium Rider [] Second Home Rider
(] BalzonRider [] Planned Unit Development Rider ~ {T] Biweekly Payment Rider
[] 1-4 Fanaly Rider BJ Revocable Trust Rider

X] Other(s) [sypecify] Settlor Signature Rider for Security Instruments,

') “Applicable Law™ mear=s all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and oidess {that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

8)] “Community Association Dues/ Fies, and Assessments™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” mecans any tiansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through /o electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, mstruct, or authorize a financialinstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automatcd feller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Sectior 3.

(M) “Miscellaneous Proceeds” means any compensation, scttlement, avzara of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described i4 Section §) for: (i) damage to,
ar destruction of, the Property; (ii) condemmnation or other taking of all or any part ¢f the Property; (iii} conveyance
in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and'o’ condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeii-of; ar.default on, the
Loan.
(O) “Periodic Payment” means the regnlarly scheduled amount due for {1} principal and interzsi/under the

Note, plus (i) any amounts under Section 3 of this Security Tnstrument.

Py “RESPA” means the Real Estate Scttlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor lcgislation or regulation that governs the same subject matter. As used in this Seccurity
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Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrumer<anil the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for I <nder and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described propirty located in the

County of Cook
[Type of Recrrding Jurisdiction] [Name of Recording Jurisdiction]
See exhibit "A" attackeo liereto and made a part hereof.

which currently has the address of 1411 N STATEPKY Unit2 N
[Street]
Chicago , Ninois/60610-1554 (“Property Address™):
[City] [Zip Lode]

TOGETHER WITH all the improvements now ot Ziercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property., All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing 1s referred iean this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to «ne interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MRS fas nomince for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, tocluding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender incladimg, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excantierencumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims snd/deinands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and won-uniform
covenants with limited variations by jurisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
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charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Scction 3.
Payments due under the Note and this Security Instrument shall be made i U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apuiy)such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrowcrakes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender skail either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outiarding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower mighihave now or in the tuture against Lender shall relieve Borrower from making payments
due under the Note and this Scevrity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymen(s or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall boarnpiied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounis 4ue under Section 3. Such payments shall be applied to each Periodic
Payrent in the order in which it became due.\rv.remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insirumenf-and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowe: for u delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be/appiied to the delinquent payment and the late charge. If
more than one Peniodic Payment is outstanding, Lender may 2pply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that] sach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment-07 one or more Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shal’ tie applied first to any prepayment charges and
then as described in the Note.

Any application of payments, msurance proceeds, or Miscellanesus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Péricdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the diy Périodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounts due for: {(a) taxes and
assessments and other items which can attain priority over this Security Instrument as'a ‘ien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, orweuy Suoms payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with’the provisions of
Scction 10, These items are called “Escrow Items.™ At origination or at any time during the ie7m of the Loan,
Lender may require that Community Association Dues, Fees, and Asscssments, 1f any, be escrowed 3y 3orrower,
and such dues, fees and asscssments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

Illinois Mortgage—Single Family—Fannie Mae/Freddie Mac¢ Uniform Instrument Form 3014 1/01
MERS Modified

The Compliance Source, Inc. Page 4 of 14 Modified by Compliance Source 1430111 08/00 Rev. 04/08
www.compliancesource.com i ©2000, The Compliance Source, Inc,

I

4 4

A 0 A A 0



0918755012 Page: 6 of 24

UNOFFICIAL COPY

receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deented to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreecment” is used in Section 9. If Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ITtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢xcced the maximum amount a lender can require under
RESPA. Yender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of-future Escrow Items or otherwise in accordance with Applicable Law.

The Frnds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including [ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
BRank. Lender shaliagoiy the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge BorrGwed Tor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless “erder pays Borrower interest on the Funds and Applicabte Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to yay 3orrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds heid /it vscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESTAC If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requied by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance vrith PESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in cscrow, as defined unde: RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to mike up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Selur'ty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, ‘ssessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security (nstrament, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and-Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided 1/ Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrecs in writing to the payment of the obligation secured by the lien-in a manner acceptable to
Lender, but only so long as Borrawer is performing such agreement; (b) contests the licn 'n good faith by, or defends
against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded, 4t (2) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securicy/Instrument. It
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whiCLifhat notice
is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Sectien 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {a)a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragenen was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigwiicantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender-updcr this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amour.s shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional Joss payec. Lender shall hzve the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al! réreipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise vequized by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc «nd shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Ulless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance 'was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s econoinéal'y feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the'right to hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the wor'z“has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender 1iay -lisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the werk/is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insmaace proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for pullic/adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soleobligation of Borrower. If
the restoration or repair is not economically feasible or Lendet’s security would be lestened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due/witi: the excess, if any,
paid to Borrower. Such insurance proceeds shall be apptied in the order provided for in Section’/

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights te any insurance proceeds in an ameunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insefar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further detericration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, *he Property, Borrower shall be responsible for repairing or restering the Property only if Lender has
released procesds)for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a“s¢41¢s of progress payments as the work is completed. [f the insurance or condemnation procecds
are not sufficicnt W “epair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repap v restoration.

Lender or its ageat rnay make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspcet-iie interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prior to such an interiorinspection specitying such rcasonable cause.

3.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics ating at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mislcading, or inacsarate information or statements to Lender (or failed to provide Lender
with material information) in conncetion Wit the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupaicyof the Property as Borrower’s principal residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agree ments contained in this Security Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender’s wierost in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, 1o cendemmnation or forfeiture, for enforcement of a lien
which may atrain priority over this Sceurity Instrument or “o/enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever19 reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, in#!uding protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Lender’s agiiony can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Iistrument; (b} appearing in court; and
(c) paying rcasonable attorneys’ fees to protect its interest in the Properry. and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securirg the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and ha ¢ utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and s not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actiGnedvtisorized under this
Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of ‘Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbarssment and
shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leascheld and the fee title shall not merge unless Lender agrees to the
merper in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mongage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effeet, from an alternate mortgage insurer sclected by Lender. [t substantially equivalent
Mortgage insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage Zuserance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Moitgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was weotned to make separatcly designated payments toward the premiums for Mortgage Insurance,
Borrewer shall pay-<p¢ premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lende®s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tetmination or until termination is required by Applicable Law.
Nothing in this Section 10.24Tects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thetr total risk on all such insurance in force from time to time, and may cntcr
into agreements with other partics that shareor modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the-iarigage insurer and the other party (or partics) to these agreements.
These agreements may require the mortgage izeurer to make payments using any source of funds that the mortgage
insurer may have available (which may include tuhds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcaaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may recéive (directly or indirectly) amounts that detive from {or
might be characterized as) a portion of Borrower’s paynicris for Mortgage Insurance, in exchange for sharing or
modifving the mortgage insurer’s risk, or reducing losses. Ti_such agreement provides that an affiliate of Lender
takes a sharc of the msurer’s risk in exchange for a share of th ricmiums paid to the insurer, the arrangentent is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Birrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will novincrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —af any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any hther law. These rights may
include the right to receive certain disclosures, to request and obtain cancellatiom of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refung of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frocerds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ur/iepair of the
Property, if the testoration or repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptty. Lender may pay for the repairs and restoration in a sigle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by
this Security Instrumend, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Boriower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by theeamount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secur7d immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Properiyyimmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of apartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured immediately before’the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellareovs, Proceeds shall be applied to the sums secured by this Security Tnstrument
whether or not the sums are then duc.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to ke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noticeris given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Prépdrty or to the sums secured by this Security Instrument, whether or
not taen due, “Opposing Party” means the third party. that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regarc to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Properiy. or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower/can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the actionon proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other inaicrial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of rny cward or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repait/of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. b tension of the time for payment
or modification of amortization of the sums secured by this Sceurity Instrument granied vy Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrow<r ¢r any Successors in
Interest of Borrower. Lender shall not be required to commence procecdings against any Sncessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the supis_sccured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbcarance by Lender in exercising any right or remedy including, without limiat’'en) Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts iess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sccurity lnstrument; (b) is
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not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrecs to such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind {cxcept as provided in Section 20) and bencefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, mslading, but net limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the «osvnce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construcd asa richibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security insicidaent or by Applicable Law.

If the Loan 1s-sryject to a law which seis maximum loan charges, and that law is finally interpreted so that
the interest or other loandchirzes collected or to be collected in connection with the Loan exceed the permitted
Jimits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to znakce this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheth¢r 21 ot a prepayment charge is provided for under the Note}. Borrower’s
acceptance of any such refund made by dicGt payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower o=lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actally delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitutc nooZe fo all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property” AGdress unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly notity) Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of ad/izGss, then Borrower shall only report a change
of address through that specified procedure. There may be only one dedignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivesing it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another addres’, ¢y notice to Borrower, Any notice in
connection with this Security Instrament shall not be deemed to have been given<o liender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrurhent.

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and.so'gations contained
in this Security Instrument arc subject to any requirements and limitations of Applicable Laws Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sitence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause 0f this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Hlinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Modified

The Compliance Seurce, Inc. Page 100f 14 Modified by Compliance Source 143011L 08/00 Rev. 04/08
www.compliancesource.com ©2000, The Compliance Source, Inc.

00O L

4



0918755012 Page: 13 of 24

UNOFFICIAL COPY

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, “Interest
in the Property” means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower raust pay all sums secured by this Sccurity Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demard en Borrower.

19. Buirower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower
shal] have the righi-‘iave enforcement of this Security Tnstrument discontinued at any time prior to the carliest of!
{a) five days before salz o0 the Property pursuant to Section 22 of this Security Instrument; {(b) such other period as
Applicable Law might spéciiy for the tenmination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instriinent. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Insiriment.and the Note as if no acceleration had occurred; (b) curcs any default of any
other covenants or agreements; (¢)pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, rcasonable attorneys’ fles, property inspection and valation fees, and other fees incurred for the
purpose of protecting Lender’s interest iwthe Property and rights under this Security Instrument; and (d) takes such
action as Lender may rcasonably require td assure that Lender's interest in the Property and rights under this
Sccurity Instrument, and Borrower’s obligationc/pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc provided under \pplicable Law. Lender may requirc that Borrower pay such
reinstatement sums and cxpenses in one or more of the foliowing forms, as sclected by Lender: (a) cash; (b) money
ordcer; (¢) certified check, bank check, treasurer’s check of cushier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Ingadnent and obligations secured hereby shall remain
fully effeetive as if no acceleration had accurred. However, thisZight to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievince, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that col'cets Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obiigations under the Note, this
Sceurity Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymsiits'should be made and
any other information RESPA requires in connection with a notice of transfer of servicing.. 1f ‘ne-Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigsge foan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Setyicer and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs
of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined ip/<nvironmental Law; and (d) an “Environmental Condition” means a condition that can causc, contribute
to, or otherwiss-trigger an Environmental Cleanup.

Borrorven shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or tilrraten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do,"awvihing affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmenta? Condition, or (¢) which, due to the presence, use, or relcase of a Hazardous Substance,
creates a condition that acve'sely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on_the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate t¢ normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in<onsumer products).
Borrower shall promptly give Lender "vrittcn notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has“a<wial knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, reicase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverumental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender furlier covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Porrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrvinent (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice (hz2'l specify; (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days fror the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secutivy Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Berrovier of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the noiisnisience of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cures on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all'siumi secured by
this Security Instrument without further demand and may foreclose this Security Instrumen’ by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this
Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but necd not, protect Borrower
s interests.  The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing lLender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placementOf the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance mav/be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the ¢ostof insurance Borrower may be able to obtain on its own.

The foltowiry signature(s) and acknowledgment(s) are incorporated into and made a part of this Illinois
Mortgage dated March 512009 between MERRILY P, KETCHUM not individually but as Trustee under
Trust Agreement known‘as'the MERRILY P. KETCHUM 1998 TRUST, and CitiMortgage, Inc..

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained i this Security
Instrument and itpny ider executad by Rorrower and recorded with it.

~
. /"-"‘ 9,

%,ﬂwﬁi g
M&M(S%) //
MERRILY P’KETCHUM, as -Borrower WILLIAM KETGHU,

(Seal)
-Borrower
Trustee of the MERRILY P, [Printed Name] [Printed Name]
KETCHUM 1998 TRUST
dated 4/7/1998 FBO
MERRILY P. KETCHUM
(Scal) -~ {Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of 2 //’!/701"'3 §
§
Comty of O OK 8

The foregoing instrument was acknowledged before me this "5/ 3/ / a2 7

by MERRILY P. KETCHUM, as Trustee of the MERRILY P. KETCHUM 1998 TRUST dated 4/7/1998 FBO
MERRILY P. KETCHUM.

i OFFIC1, SEAL i Sjgnature of Person Taking Acknowledgment
' JULIE A FETERSON 3 Tt A 2 Sery
S "l ¢ e terses
g NOTARY PUBLIC - STATE UFILLINOIS & Prnted Name
g MY COMMISSION EXPRISD 0210 § . : 04/
LV VT VUV RER Y VU VPP, | /\/‘5 fdfy /U blie
Title or Rank”
(Seal) Serial Number, if any: 78X 75
ACKNOWLEDGMENT

Stateof L [linois .
; §
County of oo K s

The foregoing instrument was acknowledged tefoie me this ‘3/5 4 / < 7 by WILLIAM
KETCHUM.

...... Ca/\ffl fZ/ Ll koA
y OEFIE AN A~ Signatdfe of Person Taking Acknowledgment
§  JUEAPETERSON | Julic A lel<rsos
}  NOTARY PUBLIC - 8TA Printed Name
MY CONMIBSION TE OF (LLINOIS 1
o 4
M conmmssion ECRESOI0) | Neotary fublic -
T OORAANAAAA Title or Rank’
(Seal) Serial Number, if any: < 7 54 ¥¢
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Loan No.: 001120641544

SETTLOR SIGNATURE RIDER
FOR SECURITY INSTRUMENTS

BY SIGNING BELOW, the undersigned, Settlor(s) of the MERRILY P. KETCHUM 1998 TRUST under
trust instrument dated April 7, 1998, for the benefit of MERRILY P. KETCHUM, acknowledges all of the terms
and covenarts contained in this Security Instrument and any rider(s) thercto and agrees to be bound thereby.

“Setrloris), as used herein shall mean, as required by applicable law, “Trustor(s)”, “Donor(s}” or any such
actor(s) howevir designated.

g
M H iweal) {Seal)

MERRILY P. KETCHUM -Trust Settlor -Trust Settlor

) (Seal) (Seal)

-Truft Sctrior -Trust Scttlor
Settlor Signature Addendum for Security Instruments Closing
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Loan Ne.: 001120641544
MIN: 100011511206415441

CONDOMINIUM RIDER

THIS CONDOMINIUM 2ISER is made this 31st day of Mareh, 2009 , and is incorporated into and shall be
deemed to amend and supplem(nt the. Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to CitiMortgage, Inc. (the
“Lender™} of the same date and coveri‘ig the Property described in the Sccurity Instrument and located at:

1411 N STATc PKY Unit 2 N, Chicago, IL 60610-1554
“Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a condeminium
project known as:

State Parkway Copdominium

[Name of Condomitiuzi Profect]
(the *Condominium Project™). If the owners association or ofher entity which acts for the Condominium Project
(the “Owncrs Assaciation™) helds title to property for the beneiit'or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assaciation and the uses, procceds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants end 2greements made in thc Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Boriowzr’s obligations under the
Condeminium Project’s Constituent Documents. The “Constituent Documents” arcthe: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulatibns; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments Diposed-pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance catrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory th Lender and

Muitistate Condominium Rider — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazaras included within the term “extended coverage,” and any other hazards, including, but not limited
to, carthqua¥<és and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Scction 3 for tae/?ariodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i1} 3eirower’s obligation under Scction 5 to maintain property insurance coverage on the Property
is deemed satisfied td the axtent that the required coverage is provided by the Owners Association policy.

What Lender réquies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a districsiicy of property insurance proceeds in lieu of restoration or repair following a
loss (o the Property, whether to the urit ur to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender Jor annlication to the sums secured by the Security Instrumnent, whether or
not then due, with the excess, if any, paidto Borrower.

C. Public Liability Insurance. Eorroyer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liab1ity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The procecds of any award.or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or octhel taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance‘indien of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lendet te/ehe sums secured by the Security Instrument as
provided in Section {1.

E. Lender’s Prior Consent, Borrower shall not, excepr after natice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent th; (i).the abandonment or termination of
the Condominium Project, except for abandonment or termination requizes-ay law in the casc of substantial
destruction by fire or other casualty or in the case of a taking by condennation.or eminent domain; (iiy any
amendment to any provision of the Constituent Documents if the provision is foi tieexpress benefit of Lender;
(iii) termination of professional management and assumption of self-management of ‘e Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance caverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dae, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/6]
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these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, vpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Ride
e 7 99
;: W

&ﬂ::-- (Seal)

B (Seal)
MERRILY P. KETCHUM, as Trustee -Forowd -Borrower
of the MERRILY P. KETCHUM 1998
TRUST dated 4/7/1998 FBO MERRILY
P. KETCHUM
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
Multistate Condominium Rider — Single Family — Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.—— Page 3 of 3 14502MU 08/00 Rev. 11/04
www compliameesource.com 22004, The Compliance Souwe, Ine.

00 0 0



0918755012 Page: 21 of 24

UNOFFICIAL COPY

Loan No.: 001120641544
MIN: 100011511206415441

REVOCABLE TRUST RIDER

DEFINITIONS-USED IN THIS RIDER

(A) "Revocableqiwst,” The MERRILY P. KETCHUM 1998 TRUST.
(B) "Revocable Trust Trustees." MERRILY P. KETCHUM, trustee(s) of the Revocable Trust.

(C)y "Revocable-Tiust Settlor(s).” MERRILY P. KETCHUM, settlor(s) of the Revocable Trust signing
below.

(D} "Lender." CitiMortgage, Ine,.

(E) "Sccurity Instrument.” The mortgage, deed of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Nore t the Lender of the same date and covering the Property (as defined
below).

(F} "Property." The property describeddirthe Security Instrument and located at:

1411 N STATE PKY Uit 2 N, Chicago, IL 60610-1554
[Property Ardress)

THIS REVOCABLE TRUST RIDER is made this 31st day of Mach, 2009, and is incorporated into and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements/made in the Security Instrament, the
Revocable Trust Trustee(s), the Revacable Trust Settlor(sy and the Lender fuither povenant and agree as follows:

Revocable Trust Rider Closing
The Compliance Source, Inc. Page 1 of 3 14506 MU 06/98 Rev. 03/67
www.compliancesource.com ©2007, The Compliance Source, Ine,
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ADDITIONAL BORROWER(S). The term "Borrower” when used in the Security Instrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both) covenants
and agrens tha., whether or not such party is named as "Borrower” on the first page of the Sccurity Instrument, each
covenant and-agreement and undertaking of the "Borrower” in the Security Instrument shall be such party's covenant
and agreement ans nndertaking as "Borrower” and shall be enforceable by the Lender as it such party were named
as "Borrower" in<he Security Instrument.

BY SIGNING BELOW, ths Pevocable Trust Trustee(s) accepts and agrees to the terms and covenants contained in
this Revacable Tru%Rid T

MERRILY P. KE’fCI-IUM, as Trusize wf the
MERRILY P. KETCHUM 1998 TRUST- dated
4/7/1998 FBO MERRILY P. KETCHUM

Revocable Trust Rider Closing
The Compliance Source, lnc. Page 2 0f3 14506 MU 06/98 Rev. 03/07
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

Settlor:

MERRILY P. KEXCHUM

Revacable Trust Rider Closing
The Compliance Source, Inc. Page 3 of 3 14506MU 06/98 Rev. 03407
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Appendix A

Legal Description

PARCEL 1:

UNIT NUMBER 1411-2N, IN THE 1411 STATE PARKWAY CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23 TO27,20TH INCLUSIVE, IN BLOCK 3 IN THE CATHOLIC BISHOP OF CHICAGO'S LAKE
SHORE DRIVE A*5!TION, BEING A SUBDIVISION OF THE NORTH 18.83 CHAINS OF FRACTIONAL
SECTION 3, TOWNS'S5iP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGi3; WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION
OF CONDOMINIUM REGORDED AS DOCUMENT 25368070, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH-1'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS!

PARCEL 2
THE EXCLUSIVE RIGHT TO THE USE Or FARKING SPACE NUMBER P-13, AS DELINEATED ON A
SURVEY ATTACHED TO THE DECLARATIUN AFORESAID RECORDED AS DOCUMENT 25368070,

PIN #17-03-152-037-1011
PIN #17-03-102:037-1027



