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MORTGAGE

THIS MORTGAGE ¢’ seézurity Instrument”) is givep on  DECEMBER 10 ,1999
The momgagor is JOAN CHOLEWA,” MARRIED TO JOSEPH CHOLEWA
*A/K/A JOAN .G, CHOLEWA

("Bottower”), This Security Instrument is given to
BNC MORTGAGE, INC., A DELAVARE CORPORATION '
which is organized and existing under the tavs 6f DELAWARE . and whose address js
P.O. BOX 19656 .
IRVINE, CALIFORNIA 92623-9656

{"Lender”). Borrower owes Lender the principal sum of
THREE FUNDRED EIGHTY TWO THOUSAND) FIVE HUNDRED AND Q0/100%*kktaehid

Dellars (U.S. § 382,500.00 ). This debt 15 ¢videnced by Borrower's note dated the game date as this
Security Instrument ("Note™), which provides for monthly piyments, wieh the [ull dedt, if oot paid earlier, due and
payabie on JANUARY 1, 2030 This Security Instmiment secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, ani 2l rencwals, extensions and modifications of the
Nare; (b) the payment of all other sums, with interest, advanced ‘wnder zaragraph 7 10 protect the sccurty of this
Securiry Instrument; and (c) the performance of Borrower's covenanis an! agre:ments under this Security Instrumane
and the Note. For this purpose, Borrower does hereby morigage, grant and cravey to Leader the following described

property located in COOK County, Olinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HEREOF AS EXHIBIT
"AY .
| *
which bas the address of 3634 WINNETKA ROAD, GLENVIEW '
(Sreet) (City]
Ilinois 60028 ("Property Address™);
{Zip Coat)
ILLINOIS - Single Family — Fannie reddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (paga | &l 7 pages)
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vements now or hereafter grected on the property, and all casements,
' appurtenances, and fixtutes now or hercafter a part of the properry. All replacements and additions shail alea be
covered by this Security Instrument. All of the foregoing is refested (o in this Security Instrument s the "Properry.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for emcumbrances of record.
Borrower warrants and will defend generally the tivte 1 the Propenty agaunst all claims and demands, subject 10 any
¢fkumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform covenants with
limited variations by jurisdiction to consfimuie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree a2 follaws:
| 1. Paymem of Principal and Inferest; Prepayment and Lae Charges. Rorrower shall prompily pay when dne
} the principal of and interest on the debt evidenced by the Note and any prepaymemt and lawe charges due under the

Norg,

"‘ 2. Funids for Taxes aind foswrance.  Subject 1o applicable law or to a writren waiver by Lender, Borrower shall
! pay 1 Lende: on the day monthly paymems are due under the Note, until the Note is paid in full, 2 swn ("Funds®)
for: (a) yearly texes and assessments which may anain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehcid  payments or ground rcmts on the Propeny, if any; (c) vearly hazard or propenty  insurance
premiums; (d) yearly 404 insursnce premiums, if any; () yearly momgage inturance premiums, if any; and (f) any
sums payable by Borroser ta Lender, in accordance with the provisions of paragraph 8, in lieu of the paymens of
momngage insurance premiuws. : These items ar¢ called "Escrow Items.® Lender may, at any time, collect and hold
Funds m an amount not to «v:ced the maximum amount a lender for & federally related morgaze ko may require
for Borrower’s escrow account und:r the-federal Real Estate Setrlement Procodures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA”), ynless another law thas applies to the Funds sets a lesser amoumt. H
s0, Lender may, & any time, collect an( ho.d Fundg in an smount mot (o excced the lesser amowmr. Lender may
estimaie the amount ¢f Funds duc on the las's of current daia and reasonsble estimares of expenditures of furre
Escrow Items or otherwise in accordance with aprlicable law,

The Funds shall be held in an instirution whest deposits are insured by a federal agency, instmentality, or entity
(including Lender, if Lender is such an institution) or 7 anv Federal Home Losn Bank. Lender shall apply the Funds
w pay the Escrow lieme. Lender may not charge Borcower for helding and applying the Funds, annually amalyzing
the escrow account, or verifying the Escrow Items, unless Leprer pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lendér-ipay require Borrower to pay a one-time charge for an
independenr real estare tax reporiing service used by Lender i <omnection with this loan, upiess applicable law
pravides otherwise. Unless an agreement is made or applicable law/ roquires interast to be paid, Lender shall not be
required 10 pay Borrower any interest or earnings on (he Funds. Borrowe: aud Léender may agree in wriling, however,
that mmerest shall be paid on the Funds. Lender shall give 1o Borrower, withsut charge, an annual accounting of the
Funds, showing credits and debits to ithe Funds and the purpose for which (ack Aebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Lustriment.

K the Funds held by Lender exceed the amounts permined 10 be held by applicablz. law, Lender shall account 1o
! Borrower for the excess Funds in accordance with the requirements of applicable law. {¥the *momnt of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow Items when due, Lander may so noti'y Borrower in writing,
and, i such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Torrower shall make
up the deficiency in no more than pwelvé monthly payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly icfizad to Borrowes
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
egainst the sums secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplied: firat, 10 any prepayment charges dug wnder the Note; second, to amounis payahie
under paragraph 2; third, o interest due; fourth, 1o principal due; and last, o any laie charges due under the Note.

4. Charges; Liens, Botrower shall pay all taxes, assessmenis, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and lepsehold paymemis or grovnd remts. if any.
Botrower shall pay chese obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borower
shall pay them on time directly to the person owed payment. Borrower ehall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish tw Lender receipts evidencing the payments. |
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agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable 1 Lender; (b) contests
in good faith the lien by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's epinion
oOperste 1o prevent the enforcement of the lien; or (c) secures from the holder of the licn an greement satisfaciory
to Lender suberdinaring the lien to this Security Instrument, If Lender determines that any part of the Property is
$ubject to a licn which may attain pricrity over this Security Ingtrument, Lender may pive Borrower a notice identifying
the lien. Borrower shall satisfy the lién or iake one or more of the actions set forth above within 10 days of the giving
of natice.

5. Hazard or Property Insuramce. Borrower shall keep the improvements now existing or hereafier erected cn
the Property insured agzinst loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Leader requires insurance, This jnsurance shall be maiftaied in the amounts
and for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower
subject o Lender's approval which shall not be unrcasonably withheld. If Borrower fails 1o mainmin coverage
described above, Lender may, ar Lender's option, obtain coverage to prolect Lender's righs in the Property in
accardans Wwith paragraph 7.

All insurzics policies and repewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have: the right 1o bold the poicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipt: oy paid premiums and rencwal notices. In the event of loss, Borrower shall give prompr notice ‘o

‘ ¢ insurance caricr 4nd Lender. Lender may make proof of loss if not made prompily by Barrower.

E Unless Lender and Sirvower otherwise agree in writing, insurance procesds shail be applied to restoration or
repair of the Property daviagid, if the restoraiion or repair is economically feasible and Lender's security is not
lessened. If the restoration Gr rerair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suss secured by this Security Inscrumenr, whether or not then dve, With any excess
paid to Borrower. If Borrower sbauduns the Property, or does not answer within 30 days & novice from Lender that
the insurance carrier has offered 1o settls g laim, then Lender may collect the insurance procéeds, Lender may uvse
the procecds to repair or restors the Propesty-or to pay sums secared by this Security Inswument, whether or not then
due. The 30-dey period will begin when the Ziplice i given,

Unless Lender and Borrower otherwise agvs< ‘n writing, any spplication of proceeds to principal shall not extend
or postpore the due date of the monthly payment. refamed io in paragraphs 1 and 2 or change the amount of the
paymente. If under paragraph 21 the Properry is acquired by Lender, Borrower's fight to any insurance policies and
_ proceeds resulting {rom damage 1o the Propeny prior to the cquisition shall pass to Lender to the extent of the sums
i secured by rhis Security Instrament immmediately prior (o the angnisition.

6. Occupancy, Preservation, Mainttnance ad Protection. of the Property; Borower's Loan Application:

Leaseholds. Borrower shall occupy, establish, and use the Property’ar Borrower’s principal residence within sixty days
, afier the execution of this Security Insrrument and shall comtinue 0 ocupy the Property as Borrower’s principal
| residence for ar least one year after the dare of occupancy, unless Lende- otheiwise ageees in writing, which consemt

shall not be vareasonably withheld, or unless exiennating circumstances exis: which are beyond Barrower’s control.
' Borrower shall not destroy, damage or impair the Propenty, allow the Praperty ir dériorate, or commit wasic on e

Property. Borrower shall be in default if any forfeiture action or proceeding, whitlier ‘civit or criminal, is begun that
! n Lender's good faith judgment could result in forfeinre of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a dsfanlt asd reinstate, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling iz, 11 Lender’s good faith
determination, precludes forfeiture of the Borrower's interest n the Property or other material irairment of the lien
creatsd by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Eorrower, during
the loan application process, gave materially false or inaccurate information or statements to Lentes (or falled 1o
provide Lender with any material information) in comnection with the lean evidenced by the Note, intluding, but not
limited 10, representations concerning Borrower’s occupancy of the Property as a principal restdence. If this Security
lnstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
10 the Property, the leasehold and the feg title shali not merge unless Lender agrees to the merger in writing.

TLLINGIS - Single Family — Farmie Mae/Freddie Mag UNTFORM INSTRUMENT Form 3014 9/90 (page 3 of 7 pages)
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contained in this Securiy Instrment, or there is a legal proceeding that may significantly affect Lender's rights in the
| Property (such as 2 proceeding in bankrupicy, probame, for condemnation or ferfeinmre or o coforce laws or
regulations), then Lender may do and pay for whatever is ecessary 1o protect the value of the Property and Lender’s
rights in the Properry. Lender's sctions may include paying any sams secured by a lien which has priority over this
Security Insturment, appearing ip court, paying reasonable alwmeys fees and entering on the Property to make repairs.
Alhough Lender may ske action under this paragreph 7, Lender docs not have to do so.
i Any amounts disbursed by Lender under this paragraph 7 shall becoms additicnal debt of Borrower secured by
! this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
' incerest from the date of disbursement ot the Note rate and shall be payable, with interest, upor notice from Lender

10 Borrower requesting payment.

8. Mongage Insuramce. If Lender required morigage insurance as a condition of makiag the loan secuted by
this Security Instruroent, Borrower shell pay the pretiiums required to maimain the morgage insurance in effect. If,
for any reazon, the mongage insurance coverage required by Lender lapses oOr ceases o be in effect, Borrower shalt
pay the premiums fequired to obain coverage substantially cquivalent to the morigage insurance previously in gffect,
a 2 cost subriautially equivalent 1o the cost o Bomower of the morigage insurance previously in effect, from an
allernale  mortgar insurer approved by Lender. If substantially equivalent mongage insutmce coverage is ot
available, Borrowr¢ ihall pay to Lender each month a sum cqual 10 one-twelfth of the yearly morigage insurance
premium being paia Wy Botrower when the insyrance coverage lapsed or ceased o be in effect. Lender will accepr,
use and retain thése paricenis as a loss reserve in lev of mortgage insurante. Loss reserve payments may a6 longer
be required, at the option .uf fender, if morigage inswrance coverage (in the amount and for the period that Lender
requires) provided by an Insure. 2pproved by Lender again becomes available and is abtained, Borrower shall pay the

! premivms required (0 MaintaR Miivage insurance in effect, or to provide 2 loss reserve, until the requirement for
mortgage insurance ends in accoraaics With any wriften agreement between Bomrower and Lender or applicable law.
i 9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time ovcrpaior to an inspection specifying reasonzble cause for the inspection.

10. Condemmation. The proceeds of axy 7«ard or claim for damages. direct or consequential, in connection with
a0y ¢condemnation or other wking of any pant i ¢~ Property, or for conveyance in liew of condemnation, are bercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with amy excess paid (o orrower. In the event of a parial taking of the Property
in which the fair market value of the Propety immediately lefors ihe taking is equal 10 or grearer than the amount
of the sums secured by this Security Instrument immediately before 12 taking, waless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security Instrument ch:il be reduced by the amount of the progeeds
multiplicd by the following fraction: (a) the toral amounr of the sums sefured immediately before the taking, divided
; by (b} the fair market value of the Properry immediaely before the taking. 2.1y balance shall be paid to Borrower.
! In the event of 2 parial taking of the Property in which the fair marker value of the Property immediately before the
' taking is less than the amount of the sums secured immediaely before the raki%g, Waless Bomower and Lender

otherwite agree in wriiing or unless applicable iaw olberwise provides, the proce:ds shall be applied to the sums
secured by this Security Instrumemt whether of not the sums arc then due.

If the Propenty is abandoned by Rorrower, or if, after notice by Lender 10 Borrower hat) the condetwior offers

' to make an award or settle a claim for damages, Borrower fails to respond to Lender within-25 svs after the date the

Rouice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o mitriation or repair of

the Property or 1o the sums secbred by mis Security Inttrument, whether or not then due.

! Unless Lender and Borrower otherwise agree in writing, any applicarion of proceeds to prineipal @4l not extend

| or posipone the due daie of the monthly payments referred [0 in paragraphs 1 and 2 or change the ammme of such
payments,

11. Borrower No: Released; Forbcarance By Lender Nol a Waiver. Bxiension of the time for payment or
modificarion of amortization of the sums secured by this Security Instrument pranted by Lender to any suecessor in
interesi of Barrower shall not operate 1o release the liability of the ariginal Borrower or Borrower’s suecessors in
interest. Lender shall not be required 16 ¢omumence proceedings against any successor in imicrest or refuse o extend
time for payment or otherwisc modify amorization of the sums secured by this Securiry Instrument by réaion of any
demand made by the original Barrower or Borrower's successors in intevesi. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-gignere. The zovenants and sgreements of this
Security Instrument shall bind and benefit the successors and assiens of Lender and Barrower, subject 1o the provisions

0 st eoraaT40

Borrower Initials; -
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! of paragraph 17. Borru'NQs ﬂFndaFgrc:Qi Iﬁhlﬁoimcan:dQIEAnYy Bofrower who co-signs this

‘ Security Insorument but does pot exacure the Note: () 15 co-signing chis Security Instrument only to monpage, gramt
[
|

and ¢onvey that Borrower's interest in the Property uader the rerms of this Security Instrument; (b} is not personally
obligaied to pay (he sums secured by this Security Instrument: and (c} agtees that Lender and any other Borrower may
agree (o extead, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrumem op
the Note without thar Borrower's comsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which s¢t¢ maxiomar loan
charges, and that law is finally inrerpreted so that the inierest or other loan charges collected or 10 be collected in
conncction with the loan exceed the permisted limits, then: (o) any such loan charge shall be reduced by the amoum
hecessary 10 feduce the charge to the permimed limit; and () any sums already collected from Bomrower which
exceeded permimed limits will be refunded to Bottower. Lender may choose to mike this refund by reducing the
principal owed under the Note or by making a direct payment (0 Borrower, Ifa refund reducss principal, the reduction
will be treated as a partial prépayment without any prepayment charge under the Note.

4. Nodees. Any notice to Borrower provided for in this Séeunity Instrument shall be given by delivering it or

; by mailing ¢ by first class mail unless applicable law requires use of another method. The notice ghall be directed to

: the Property A:cress or any oiher address Borrower designates by notice 1o Lender. Any notice w0 Lender shall be

i gaven by first class mail 10 Lender's address stated herein or any other address Lendér designates by notice to Borrower.

Any notice providra Yor in this Security Instrument shall be deemed to have been given lo Borrower or Lender whep

‘ givea s provided w iy paragraph.

15. Goveming Lars; Seversbility. This Security Instrument shalj be governed by federal law and the law of the
Jurisdiction in which the P:opsity is locmed. In the event thar any provision or clause of this Security Instmmert or
the Note conflicts with applicatie-law, su¢h conflict shall oot affect other provisioas of this Security [nstnument or the
Note which can be given effect withoii the conflicting provision. To this end the provisions of this Security Instroment

: and the Nome are declared to he severuole,

! 16. Borrower’s Copy. Borrower hil b piven one conformed copy of the Note and of this Security Insororgent,

17. Transfer of the Property or a Dcp-iicial Interest in Borrower. If all of any part of the Property or any
interest in it is sold or transferred (of if a buaeficial imterest in Borrower is sold or transferred and Bosrower is oot
a nalural person without Lender's prior writien covieent, Lender may, & its option, require immediare payment in full
of all sums secured by this Security Instrument. Howevcr, this aption shall not be exercised by Lender if exercise is
prohibited by federal law a8 of the date of this Seturit: Instrumen.

5 If Lender excrvises this option, Lender shall give Bcrewer notjes of acceleration. The motice shall provide a
period of nor less than 30 days from the date the notice is Celivered or mailed within which Bomower wmust pay all
sums secured by this Security Instument.  If Borrower fails to pey these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrumeat without further notice or demand on Borrower.

18. Borrower’s Right w Reingtite. If Borrower meets certain conditions, Borrower shall have the right (o have
euforcement of this Security (nstrument discontinued a1 any time prior o h% carlier of: (2) 5 days {or such other
Period as applicable law may specify for reinstatement) before sale of the ‘Pt erty pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this drCuriey Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due undat this ecvaty Instramemt and the Note
# if o acceleration had ocurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses
incarred in enforcing this Security Instrumenys, jgcluding, but not limited to, reasonzble aromers’ fees; and (d) takes
such action as Lender may reasonably require to assure thar the Jien of this Security Instrumies;, cexder’s rights m the
Propeny and Borrower's obligation to pay the sums secured by this Securiry Instrument shall oririnue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligationy $ecured hereby ‘shal! rematn fully
effective as if no acceleration had ocourred. However, this right to reinstare shall not apply in the case o! azcaleration
under paragraph 17.

19. Salc of Note; Change of Loan Scrvicer. The Note or a partal isterest in the Notwe (togethor with this
Security [nsirament) may be sold one or more times without prior notice (o Borrower. A sale may result in a change
in the entiry (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Tostrament.  There also may be one or more changes of the Loan Servicer unrelated fo 2 sale of the Note. [f there
Iz a change of the Loan Servicer, Borrower will be given writien notice of the change io accordance with paragraph
14 sbove and applicable law. The notice will tate the name and address of the new Loan Servicer and the address
ta which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not case or permit the presence, use. disposal, starage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply 0

W= T4 1= ]

Borrower Inithals:
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to be appropriate to normal residential uses and to maintenasce of the Property.

Borrower shall prompily give Lender written norice of any investigation, claim, demand, lawsuit or other action
| by any governmental o1 vequlatory agency or private pary involving the Property and any Hazardous Substames ¢r
| Environmental Law of which Borrower has aciual knowledge. If Borrower leans, o is notified by any govemmental

or regulatory awthority, thar any removal or other remediation of any Hazardous Substanée affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acoordance with Environmangal Law,

As used in this paragraph 20, "Hazardous Subsances™ are thosc substances defined as toxic or hazamdous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum  produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
&nd radioactive materials. As used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, sufery or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of amy covenant or agreement. in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicab’s. law provides otherwise), The motice shall specify: (a) the default: (b) the action required 10 cure the
defsult; (¢) & duiv. not less then 30 days from the dae the notice is given to Borrower, by whitk the default must be

‘ cured; and (d) @it -iilure to cure the defauls on or before the date specified in the notice may resul in acceleration
of the sums securea-Lviits Securiy Inscrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Boriower of the right to reinstate after acceleration and the tight 10 assert in the foreclosure
proceeding the non-existence +f a defaultl or any other defense of Borrower to acceleration and foreclosure. If the

! default is not cured on or befor: the date specified in the notice, Lender at jts aplion may require immedizte payment

: fn f0 of all sums secured oy thiz-Sccurity Instrument without further demand and may foreclose this Security

Instrumemr by judicial proceeding. Lerider shall be entitled to collect all expenses incurred in pursuing e remedies

provided in this paregraph 21, including, Gui not limited 1o, reasonable auornzys’ fees and coats of title evidence.

2. Relexse. Upon payment of all sims secured by this Security Instrument, Lender shall relexse this Securiey
Instrument without charge 10 Borrower. Bosriwsr shall pay aty recordation costs.

8. Waiver of Homestead.  Borrower waive; 24l right of homestead examntion in the Propenty.

24. Riders tw this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security lnstrumens, the covenants and agretmens of euch such rider shall be incorporated into and shall
amend and supplement the cavenants and agrecments of tlis Security Instrument as if the rider(s) were a pan of this
‘ Security Ingtrument. (Check applicable box{cs)]

IZ Adjusiable Rate Rider l:l Condominium Rider D 1-4 Family Rider
Gradusted Paymens Rider |:| Planned Unit Developmeny Rider Biweekly Payment Rider

Balloon Rider D Raie lmprovemenmt Rider Second Home Rider

[
l: Other(s) [specify]

@ oL eaTanTs0

Borrower Initials: )
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BY SIGNING BELOW, Borrower acceps and agrees to the terms and covenants contzimed in (his Security

Instrumeni and in any rider(s) executed by Borrower and recani(;ﬂ%
J CHOLEWA o v

_Borrower BEPH/C‘HOLEWA _Borrower
LELY FOR THE PURPQSE OF
WAVING HOMESTEAD

*A/K/A JOAN G. CHOLEWA

(Seal) (Seal)
-Bommower -Borrower
(Seal) {Seal)
-Borrower ' -Borrower
(7 ﬂ / Witness
L (Lo
STATE OF ILLINOIS, County ss; COCK

L 7L uaﬁdl//‘g/’zlﬂ’ , 2 Notary Public in and for said counry and siate,
do hereby cemify that JOAN CHOLEWA, 7OSEPH CHOLEWA

*A/K/A .JO. CHCLFAA
» person wo o ne 10 be the same person(s) whose name(s) m
subscribed 1o the foregoing mstmment appeared beforg m» this dey in person, aod acknowledged that W
signed and (flellvered the said instrument 28 (EP0LS7  frec and voluntary aci, for the uses and purposes
therein set farth

Civen upder my hand and 9@;}‘:\1’#‘? -4 /ﬂpfdﬁay of aﬁ/g /é;’//

;f,ql

6’; U4
My Commissig® Effipgn:r 1AL
LiSA D
: NO\aN PU‘U “/
\z NN Com -\S-‘ " 1

e PO s Notar}f Public
This instrument was prepared by
BNC MOF}TﬂIGIBﬁGE , INC.
P.O. [%’MBSSE ; IRVINE, CALIFORNIA 92623-9656
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ADIUSTABLE RATE RIDER Toan Nonderr GIIIEACD
{LIBOR 6-Month Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 10th day of DECEMBER |
1999 » and is incorporatzd into and shall be deemed o amend and supplement  the
Monigage, Deed of Trust or Security Deed (ihe "Security Instrument”) of the same date given by the
undersigned (the “Borrower®) 1o secure Borrower's Adjustable Rate Note (the "Nore*) 1o
BNC MORTGAGE, INC., A DELAWARE CORPORATION
(he “Leufler) of the same daic and covering che property descrided in the Security Instrument and
locaied 4t

3634 YMINNETKA ROAD, GLENVIEW, ILLINQOIS 60025
(Fropemy Address)

THE NOTE CONT.AZY5 PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATR AND THAE MONTALY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S. INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM P4TE THE BORROWER MUST PAY.

ADDITIONAL, COVENANTS. In 2dditis to the covemants and dgreemenis made in the
Security Instrument, Borrower and Lender further covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rawe of 10.850 €. The Note
provides for changes in the interest rate and the monthly Fay.nens, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates (
The interest raie I will pay may change on the first day of JANUARY 1 '
2003 »and on that day every 6th month thereafter. © Zach date om which my

inierest raie could change is called a "Change Dae,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 5. "Index®
is the average of imerbank offered rates for 6-month U.S. dollar-denominated  deposiis in the London
market based on quotations of major banks, as published in the “Money Rates” cection of the Wesiam
Editien of The Wall Street Journal. The most recent Index figure available as of the date 45 days
befere each Change Date is called the "Currenr Index.”

If the Index is no longer available, the Note Holder will choose a new index thar is based upoa
comparable informarion. The Note Holder will give me notice of this ehoice.

ADJUSTABLE RATE RIDER-TIEOR & MONTH INDEX-Singls Fariy- Rev, 10/95
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() Caloulation of Changes

Before cach Change Date, the Note Holder will calculate My new interest rate by adding
SIX AND 100/1000 percentage point(s)
{ 6.100 %) 10 the Current Index. The Not¢ Holder will then round the result of this addition
10 the nearest one-eighth of one percentage point (0.125%). Subject to the Fimits stated in Section
4(D) below, this rounded amount will be my new interest rate until che nexy Change Date.

The Nate Holder will then determine the armount of the monthly payment that wounld be
sufficient to repay the unpaid principal that | am expected 1o owe at the Change Date in full on the
Maturity Date a1 my new inferest raw in subsiantially equal payments. The result of this calpulation
will be the new amount of my monthly payment.

{9)) Limits on Interest Rate Changes
The“imterest rafe I am required 10 pay & the first Change Date will not be greater

than 12.650 % or less than 10.650  %. Thereafter, my interest rate will
never be inrisacad er decraastd on any single Change Daie by more than
ONE AND 002/1000 percentage  paint(s)

; ( 1.000 % fiom the rale of interest 1 'have been paying for the preceding €
' months. My imtersst rzie will never be greater than  17.650 % or less than 10.650 ¢,

(B) Effective Date of Commprs

My new inserest rate will bicome effective on each Change Date. 1 will pay the amoumt of my
ntw monthly payment beginning on the first monthly paymem dats afier the Change Date natil the
amount of my monthly payment chang:s 7gzin.

(F) Notice of Changes

The Note Holder will deliver or mail 10 pis-a sotice of any changes in my interest rate and the
amount of my monthly payment before the effecivc dawe of any change. The notice will include
information réquired by law to be given me and also i ricte and telephone number of a person who
will answer any question 1 may have regarding the notice.”

BY SIGNING BELOW, Bomower accepts and agrees to the rerms and eovenanls contained m
pages 1 and 2 of this Adjustable Rate Rider.

> ' (Sea) S (Seal)
CHOLEWA Bormower ) ~Birrower
*A/K/A JOAN G. CHOLEWA
(Seal) i o (Se21)
-Botyower -BOLDWeET
{Seal) (Seal) I
-Borrower -Borrower 0
-
00
_ 0
ADJUSTARIE XATE RIDEELIBOR § MONTH NDRX Singie Famiy- Rev. 1053 I"«.'l|
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