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MORTGAGE

THIS MORTGAGE ("Security Instrurent”} is given on DECEMBER 18, 1888 . The mortgagor is
MICHAEL J. RUSTON AND
SUSANNE A. RUSTON, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
NORTH SHORE COMMUNITY BANK

’

which is organized and existing under the laws of THE STATE OF I).LINOIS , and whose
address is 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60091 ("Lender"). Borrower owes Lender the principal sum of

THREE HUNDRED FOUR THOUSAND AND 00/100

Dollars (U.S. § 304,000.00 )3
This debt is evidenced by Borrower’s note dated the same date as this Sccuriry Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANLATY, 1, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by flie Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument;-and (c) the performance of Borrower’s coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve to Lender the following
described property located in COOK County, Illinois:
LOT 5 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 28 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST
1/4 THEREQF), IN COOK COUNTY, ILLINOIS.

Parcel ID #: 14-18-307-006-0000
which has the address of 2011 WEST ADDISON, CHICAGO : {Street, City],
Ilinois 80618 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: M#gc INSTRUMENT Form 3014 S/90
-BRII

@p 19508} Amended 8/96 t—@}@ 3%3
Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291 \_ﬁﬁ\:jj 3 5 DPS 1089




odiNPFFICIAL COPY

060TSAQ ~ ~  06/6' vLOEwWioy 9 4o obkd {8036) hnus-ﬁ@
=7 T sen
1aa0 Ajuonnd urene Aew yowgm U] ® 01 109{qns st Kuadorg o o 1red Aue jey) sauUTILINGD JopUF] J1 Juawmnasy] AJIn03g Sig
01 URY[ 3y SUNLUIPIOGNS 19PUFT 0} AI0)ILISTIES JUSWIAISL We U] Y JO JIP[OY ) WOIJ SIINI3S (9) 10 ‘USY[ A JO TUIUIIIIONUD
oy Juanard o1 agerado uormdo s,1opuaT S W oM sSurposoord [eSa] ‘Ur USY A1 JO TUIWNIONUS ISUTESE SPUSAD 10 ‘hq
UAL[ 9y e} poos U sisAU0d (Q) ‘I3puF] 01 d[qeideode JaUuew  UT US| A3 Aq pamodas uorediqo ays jo wawAed oy o) Stmum
Ul $20138 (€) 119MOLI0g $SIUN JUSINNISU] K1LIn2ag s1ys 1940 Auond sey yorym ust| Aue afreyosip Apdwoid [feys zomonog
“siuawded a3 Surouapias s1deoas 1opua o) gsuwumy Apdurord [reys somoxrog ‘Apioanp sjusurded 959y SANEW JOMO0LIOY a
"ydergered sig) Jopun pred aq o) sjunoure jo ssoriou [[e Jopua] 01 ystumy Apdwoid [reys 1emoviog “JuowAed pamo uosiad 3y 0]
Apoa1tp suun uo way) Aed [[eys Jamoliog ‘Iaumem et ur pred jou 31 10 ‘7 ydeifered ur papiacid mouuew oy Ul SuorESI[qo 2591
Aed [reys 1omoriog "Awe J1 ‘siua1 punoid 10 sywawked ployoses| pue “uawnnsu ALmoss siy 1940 Aoud urene Keur yoLym
Auadorg oy 01 3jqeInquye suonisoduy pue sauy ‘sadreyd ‘sjustussesse ‘soxe) [e Aed [[eys Jomollog ‘Suar ‘safeen)) ‘b
"910N A1 Jopun anp safreys el Aue 0) “jsef pue ‘anp eduud o “YIINo] JANp ISAANL O) pPIIY
'z ydesgered 1opua ryeded sjunoure o) ‘puosss (210N ay) 1opun anp safreyd wewikedord Aue o1 ‘sny :parjdde aq 11eys Z pue |
sydesBered 1apun Japuar-£q paaresal siuawked [[e ‘asimIayio sapiaold mef ojqeondde ssaqun ‘siRwAied jo uonednddy ¢
"JusmnIsuy AJLnoag s
AQ PaInIas SWINS Ay} ISUET 175a10 k se aes Jo uonisinboe Jo awn ayy 12 9pudr| Aq pray spuny ue Adde yreys *Ausdoig a1p Jo
3[es 10 uonismbae ayy o3 Jowrd-‘Jopuyy ‘Auadold ayy |[es 1o annboe [reys 1apua] ‘17 ydeiSered Japun ‘] “IapuaT Aq Py spunyg
Aue 13mo110q o) puryes Apdwori 1 eUs JepuUY] ‘JUAWNNSU] AJUNJOG ST AQ PAINJIS SWNS [[e JO My ur wowAed uodn
"UOTAIOSIP 3105 §,I3pUa 18 ‘slustAed A[IUOW 3A[9M)
eyl AI0W ou UT ASUdoyIp 343 dn axeur{ws Jamollog "Asustoyap aiy dn syew o1 Aresssodu junour aip 1opua] o Aed [eys
ToMOLIOY 358D YonS UT ‘PUB ‘FUNLIM UL JOM01ISy 110U 05 At JOPUST ‘anp UAM SR MOIISY oy Aed 01 JUSIOQINS 10U ST IWIN
Aue Je 19pua] £q play spuny ai Jo Junowre < ji.-mey qedridde Jo sjuawannbal 941 YiM 20URPIOIE T SPUN SSIOKD I 10]
13MOLI0F 0) JUMOEDJE [[eys Jopua ‘mef a[qestiddi £ nay 9q 01 panrurad SJUNOWIE ) PIaOXa 13pUST Aq PI3Y SPUNY 31 J
“TUIWIUIST] 4110098 1) Aq PaIndas swns {[e 16} 41140208 [euonIppe se padpard are spunyg sy, ‘apeur sem spunyg ay) o1 11qap
yoea yoryas 1o} asodind a2 pre spung agi 01 sigap puz siPAId Juimoys ‘spuny Ay Jo Sununosoe [enuue we ‘9FIeYd mMOmLM
‘Jomolrog 01 aA13 [[eys I9puF] ‘Spuny I Uo pred aq ey 1S2.30UT B} ‘aaamoy ‘Sunum Ut 021 Aew JOpUT PUR IamOLIOg
"Spung 31 Uo SFURLIES 10 151331 Aue 1omouiog Aed 0) parmnbrl 29 jou [feys Jopua] ‘pred oq o} 153w saxmbay mey aqqeordde
10 apew SI JUOWSRISE Ue SSIMU[) “asLIayio sapiaoxd me oqesdde ssajun ‘weo] sy yna UOIISUUOD UI Iopux] Aq pasn
01ates Furodar xe) a1e1sa [eal Juapuadspul ue Joj a8reys smm-ouo ¥ £2.d.0) amonrog 2a1bal Aew 1opuo| ‘Ioaamop] ‘aSIey) v
yons axew o) 1apuy] syurad mef sjqestdde pue spunyg oy uo 15a191u1 Jamonrog sAed JopuIT ssauN ‘Swa)] moIdsy Al SwATIaA
1o ‘umodde mo19s3 3U) Surzdjeue Ajrenuwe ‘spung ayp Sutdjdde pue wipjoy sor-semorrog 28Ieyd 10u Aew IapUaT "SWII] MOIST
a1 Aed 01 spuny 9y A[dde [[eys Jopua] “Yueg U0 JWOH [eI0pa AUE UT J0 (TONI:ISUL U2 YOS St JApu] J1 ‘I1opuar] Supnjour)
Amus 10 ‘Anpelewnnsut ‘Aousfe [e1apa) B Aq painsul are sjsodap IsOUM UCKRANSOI Ue U P[ay 3q [[eys spung o]
‘me] a[qeotjdde yii 32UepI0008 UL SSIMIAYIO IO S]] MOIIST
MY Jo SAIMIPUadxa JO SINLWISS [(RUOSEII PUR BIEP JUILIND JO SISEq 2Y) UO Jnp Spu L 10 JUNOWE 3Y) PWIS? ABW JOPUS]
"JUDOUIE I9$SA] Y} PAIVX3 01 10U JUNOWRE UB UI SPUN P[OY PUR 153[[02 ‘) AUB Je ‘Kew -apua] ‘0s J[ ‘IUNOWR II8S3] B §195
spuny 3y} 03 saridde 1wy me[ JoyIowe ssa[un ‘(, VASHAA,) ‘bas 12 (097 U0 ©)'STN ZT ‘SW 01 JWN) WO PIPUSUIE SB 4/ 61
J0 10V SamPal0ld WUSWI[NAS eI [BY [eJOP] SYI JIPUN JUNOIIE MOIIS S JIMOLIOY JO] NSl wer weof aZeSiow pajefal
A[[e13paj & J0J JOPUS[ B JURCWIE WNWIXRW 3} PIIIX3 0) 10U JUNOWE U UI SPUR] PlOY pue 1331102 ‘7un Aue 1@ ‘Aew Iopuy]
« SWI9Y] MOIDSH, PAY[Ed I8 SWa)l asayy, swnfward sduemsuy a3eSuow Jo jusm4ied o) yo nayf ur ‘g ydaSemd Jo suoisiaoid sy
UM 3IUBPIOIE UT ‘JIPUI] 0) Jamouog Aq a[qeded swns Aue (3) pue (Kme jr ‘sumpwaid soueinsur afedirow Apesk (9) Aue jt
‘swinnwald uemsur pooyy A1eak (p) ‘swmnuard aoweinsur Au1adoxd 10 prezey A[reak (3) ‘Aue 1 ‘Auadold Sy uo s1ua1 punoIs 10
sjuamiied proyases] Areas (q) ‘Airedorg aip uo uol] e se juownusu] A1IN03S sI) 1940 A1rorrd urene ABUI UdIgm SJUSUISSISSE pie
saxe) Areak (e) :10] (,spunyg,) wns e [0y w1 pred ST 910N 3y [HUN ‘0N o) 19pun anp a1 sjuawked Apquowr Aep 9 uo Iapuay
01 Aed jeys Iamoliog ‘I9pUI AQ IoAlem USHUM ® 0F Io me[ 3[qeorjdde o) 1alqng *adueinsuj pue saxe), 10} spung 7
*9ION 9Y) Jopun anp $a3eyo aje] pue judwAedard Aue pue 3)oN 91 Aq PIOUIPIAS 193D AT} UO Jsa1aul pue Jo Tedmund
ay) anp wagm Aed Apdwoxd [Teys 1omoniog -sedaey) e pue juswdedaly Ysvse pue pedpunld Jo WRwAed |
'SMO]0] SB 33138 PUE JUBUIACD JIPU] pue Iamouog ‘SLINYNIAQD WHOAINA
*Autadoxd es1 FuLIaA00 WAWNIISUT £ILIND3S WIOJIUN B MNISUCI 0) uondIpsunf £4q SUOHELIEA
PRAWI] M SIURUIACD ULIOJIUN-UOU PUE 3SN [BUOTIEU I0] SJURUIAOD ULIOJTUN SAUIQWIOd INFINNULSNI ALTANDAS SIHL
"PI0331 JO $dURIqUINOUS AR 01 132[qns ‘spuetuap pue swield ffe 1suteSe Kuadoid sy o1 spn 3y AJ[eIouad puajap |[IM pue
SIURLIZM JOMOLIOY "PIOJDI JO SIoURIqUIROUS Jof 1d9dxd ‘pasaqumouaun s1 Luadold oy jey pue Auadoid oy £3Au0d pue juesd
‘a8eSuow o) 143U 2y seYy puR paLaAtoo AQaIaY AJeISH SN JO Pasids A[[rymel SI Jamontog 1By SINVNIAOD dAMOTI0Y
o Kiradoid, 2 se Jwawmnsu] A)IN0G ST UT 0) PALIdJAI §1 Su103010] oy JO [V IUSWNISI]
Alnoag sup £Q Pa1oA0d 9q Osfe [Teys suonippe pue syuswradeidar |y Auedoxd oy Jo wed e soyesIoy 10 mou saImixy
pue ‘saoueusundde ‘siuawases [[e pue ‘Ausdoid oY) uo pI)raIa I3)E2ISY J0 mou sjudswaaoxdun o (B HLIM YIHIADO0L




YN

ey vy

UNOFFICIAL COP'pteer

obtaih coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property- immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediasé); before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal-Ye-r=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedidiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall'b.. paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaicly before the taking is less than the ameunt of the sums secured immediately before the
taking, unless Borrower and Lender othervsisC sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst:ament whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 14 _respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, <t its-Option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary appllcauon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parag:aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y V.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s sucressors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend-ume for.payment or otherwise modify amortization
of the sums secuted by this Security Instrument by reason of any demand miade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy «nall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tii¢ covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowur, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower 'whpo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgoge, ‘grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obitgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1nadify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borro've:’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

: Initials: M):% -
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict-shall-not affect other prov1sxons of this Secunty Instrument or the Note which can be
given effect without the conﬂlctmg prov1s1on To this end the provisions of this Security Instrumienittand the Note are declared
to be severable. e T

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pr(_)perty or'a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irztrument without further notice or demand on Borrower.

18. Borrower’s Right #a Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Mstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiisiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajuigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bc due nnder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or.ug:eements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’z rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. {pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as.f o acceleratxon had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0, Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tiieNete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. i fieje is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2:id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, uze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow awyouc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'i nst apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiice o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaul promptly take
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials: mrﬁ-
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 EAMILY RIDER is made this 16TH day of DECEMBER , 1989 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boitower's Note to

NORTH SHOR: ZGMMUNITY  BANK

(the
"Lender”) of the same date ind covering the Property described in the Security Instrument and located at:
2011 WEST ADDISON
CHICAGO, ILLINOIS 80618

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveupit and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, \he following items are added to the Property
description, and shall also constitute the Property coverec by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or(nereafier located in, on, or used, or intended to
be used in connection with the Property, including, but not limi.ed to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air ard iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, batn tubs ~water heaters, water closets, sinks,
ranges, stoves, tefrigerators, dishwashers, disposals, washers, dryess. avwnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and artached
floor coverings now or hereafter attached to the Property, all of which, inziuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Sécurity Instrument is on a leasehold) are referred to in this 1-4 Famil/ Rider and the
Security Instrument as the "Property.”

] 1—: ﬂ? —
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: ‘ ..’
Page 1 of 3 Form 3170 9/30 3“ Y

@Dﬁm (9801) VMP MORTGAGE FORMS - (800)521-7291 Amended 3/93  DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lender: vr Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lexde:’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Fents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigiim.pt of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in'fuli,

I. CROSS-DEFAUL7 PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrows« accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

o ‘(—_@"’q— (Seal) CJQ AN 4 Zc//m‘[&a])

MICHAEL J. RUSTON Borrower .:US.,Q/NNE A. RUSTON Borrower
(Seal)  _(_~ (Seal)

-Borrower -Berrower

{Seal) N\ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@557u {9801) Page 3 of 3 Form 3170 %/9¢ DPS 8485




. UNOFFICIAL COPY

09188377
CoLlnen
9338140
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 16TH day of DECEMBER \
1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tiust-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 10 szcore Borrower’s Adjustable Rate Note (the "Note") to
NORTH SHORE COMUNITY BANK

(the "Lender") of the smung date and covering the Property described in the Security Instrument and
located at:

2011 WEST ADDISON

CHICAGO, ILLINOIS 60818

[Property Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOQMTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCE"

The Note provides for an initial interest rate of 5.8750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates /

The interest rate I will pay may change on the first day of JANUARY , 2001
and on that day every 12th month thereafter. Each date on which my interest rate comd change is cal]ed a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@822V {9705} Form 3111 3/85

Page 1 of 3 Initials: YT

VMP MORTGAGE FORMS - (800)521-7291 DPS 9504
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement thai is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tnis">ecurity Instrument unless Lender releases Borrower in writing.

If Lender eaercizes the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratioii.the notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within swhich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesc sams prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

T saa mew g ,szf’Mean

MICHAEL™d  RUSTON Borrower | SUSANNE A. RUSTON Borrower
v

(Seal) _(_ - (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Bommower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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