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MODIFICATION OF MORTGAGE. . . -+ . . rvsiv

THIS MODIFICATION OF MORTGAGE IS DATED NOVENBER 25, 1999, BETWEEN Commonwealth Properties
Company, L.L.C., an illinois Limited Liability Compaiy (referred fo below as "Grantor”), whose address is
4829 Commonwealth Ave., Western Springs, IL 60558; anu CIB Bank (referred to below as "Lender"), whose
address is 900 East Higgins Road, Elk Grove Village, IL 60ut7.

MORTGAGE. Grantor and Lender have entered into a mortgage-Gated November 25, 1998 (the "Mortgage")
recorded in Cook County, State of lllinois as follows:

Recorded on January 20, 1999 with the Cook County Recorder’s Office as Decument No. 99059068

REAL PROPERTY DESCRIPTION. The Mortgage covers the following- dcsoribed real property (the "Real
Propenty") located in Cook County, State of lllinois:

SEE ATTACHED EXHIBIT "A" WHICH BECOMES AN INTEGRAL PART HERzOF.

The Real Property or its address is commonly known as Unit 3 & 4 in Commonweaith )n the Village, Western
Springs, IL 60558. The Real Property tax identification number is SEE ATTACHED EXHIRiT-"A",

MODIFICATION. Grantor and Lender hereby maodify the Mortgage as follows: : {/\

UNDER INDEBTEDNESS, CHANGE LAST SENTENCE TO READ AS FOLLOWS:
At no time shall the E‘rincipal ‘amount of Indebtedness secured bx the Mortgage, not including sums
advanced to protect the security of the Mortgage, exceed $6,450,000.00.

UNDER NOTE, CHANGE FIRST SENTENCE TO READ AS FOLLOWS:

The word "Note" means the 0promlssory note or credit agreement dated June 17, 1997, in the oriFinaI
principal amount of $2,650,000.00 and promissory note or credit agreement dated November 25, 1999,
in the original principal amount of $2,800,000.00 from Grantor and any co-borrowers to Lender
to%ether_wnh all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory notes or agreements.

All other terms and conditions remain unchanged..

CONTINUING VALIDITY. Excegt as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to
require strict performance of the Mortgage as changed above nor obli%ate Lender to make any future
modifications. 'Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit

agreement secured by the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the

ortgage and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, inciuding accommodation makers, shall not be
released by virtue of this Modification. If ‘any person who signed the “original Mortgage does not sign this
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. (Continued)
o LENDER ACKNOWLEDGMENT
peceeeccereeutieeeeeendtttitieeetrentetees
STATE OF LAAINOLS ) ¢ “OFFICIALSEAL” §
' ) 88 g Diane E. Wojtas &
: X Notary Public, State of Illinois 3
COUNTY OF @ooK ) % My Commission Exp. 06/03/200] &
-\ \\\\\\\\\‘)\\\5\\\\\\\\\\\\\\\5‘&\\\\\\\\55\\\5 3
On this 2574 day of NovemMAeA , 19 Z before me, the undersigned Notary Public, personaily
appeared  PoNALD J. ﬂf/"]c’/e— and known to me to be the Senioe YicE /"AES/DEAI 7,

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors Or ntherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to executethis said instrument and that the seal affixed is the corporate seal of said Lender.

By )/bowf\.z z ,’_«JMZZA/ Residing at
Notary Public in and for the Stue of TLLAINOIS

My commission expires & / ) _ﬁ/

LASER PRO, Reg U.8, Pat. & T.M. Off., Ver. 3 272 {c) 1999 CFI ProServices, inc. All rights reserved.
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EXHIBIT A
Borrower: Commonwealth  Properties Lender: CIBBank
Company,L.L.C.; ET. AL. 900 East Higgins Road
4829 Commonwealth Ave, Elk Grove Village, IL 60007

Western Springs, IL 60558

This EXHIBIT A is attached to and by this reference Is made a part of each Deed of Trust or Mortgage and Assignment of
Rents, dated N~ vomber 25, 1999, and executed in connection with a loan or other financial accommodations between CIB
Bank and Coinmeiwealth Properties Company, L.L.C. and Gurrie C. Rhoads.

PARCEL 1:

COMMONWEALTH IMN/THT MILLAGE UNIT 3, A RESIDENTIAL PLANNED UNIT DEVELOPMENT, BEING A RESUBDIVISION IN
PARTS OF THE EAST 1,2F THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANfE %, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREOF RECCRIED NOVEMBER 26, 1996 AS DOCUMENT NUMBER 96902168, EXCEPTING THEREFROM
LOTS 13, 14, 15, 16 AND 17 THEREOF.

PARCEL 2:

COMMONWEALTH IN THE VILLAGE UNIT 4,4 RESIDENTIAL PLANNED UNIT DEVELOPMENT, BEING A RESUBDIVISION iN
PARTS OF THE EAST 1/2 OF THE NORTHWESY 1/4 AND THE WEST 1/2 OF OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF 1z THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING
TO THE PLAT THEREQF RECEQRDED NOVEMBER 75,1996 AS DOCUMENT NUMBER 96902169,

THIS EXHIBIT A IS EXECUTED ON NOVEMBER 25, 153¢.

LASER PRO, Reg. U.S. Pal & T.M. Off., Ver. 3.27a (¢) 1999 CFI ProServices, Inc. Allrightsreserved. [IL-GE0 E3.27 F3.27 P2,27 COMMOUN. LN C2.0VL]




