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DEFINITIONS

Words used in multiple sections of this document. s defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 16, 2009 .
together with all Riders to this document.

(B) "Borrower" is

CARCL HANSEN, SEPARATED

AKA CAROL M. HANSEN

Borrower is the mortgagor voder this Sccurity Instrument.
(C) "Lender” is  JPMORGAN CHASE BANK, N.A.

Lender isa BANK
organized and existing under the laws of  the U.S.A.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  June 16, 2009
The Note stales that Borrower owes Lender
One Hundred Sixty-Six Thousand, and 00/100 Dollars
(US.$ 166,000.00 )plusinterest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than  July 1, 2024
(E) "Propertv" means the property thal is described below undsr the heading "Tramfer of Rights in the
Property.*
(F) "Loaw” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undei theNote, and all sums due under this Security Instrument, plus interest,
{(G) "Riders"rians all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to'be-Crocuted by Borrower [check box as applicable]:

E:I Adjustable Rate Fadr ‘:| Condominium Rider |:| Second Home Rider
(] Balloon Rider |__;l Planned Unit Development Rider [ 114 Family Rider
VA Rider L ] Piweekly Payment Rider D Other(s) [specify]

(I "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and odde’s fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fres, and Assescments" means all dues, fees, assessments and other
charges that are imposed vn Bomower or the Properly by a condominium association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Trausfer" mcans any transfer ‘of ‘riznds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaed” tzrough an electronic termipal, telephonic
instrument, computer, or magnetic tape S0 as to order, instruct, or #uthorize a financial instimtion to debit
or credit an account. Such term includes, but is not limited to, poia~cf-sale transfers, automated teller
machine (rapsactions, transfers initiated by telephone, wire transfers./and sutomated clearinghouse
transfers.

(K) "Eserow Items" meuns those items that are described in Seciion 3,

(L) "Miscellaneous Proceeds” means any conpensation, scitlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all #r aay part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or owiszious as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, of etzult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due {or (i) principal and interest under the
Nate, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means (he Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 ei seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Sccurity Instrument, "RESPA" r¢fers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fanhie Mae/Freddis Mac UNIFORM INSTRUMENT
@% -B{IL} o811 Paga 2 of 15 Initials: Form 3014 1/01



- 0919008045 Page: 4 of 17

UNOFFICIAL COPY

(P) "Successor in Interest of Borrewer" meuns any party that has taken litle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repaymeat of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrcements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assipns, the following described properly located in the

COUNTY [Type of Recording Jurisdiction]
of (OGN [Name of Recording Jurisdiction):

See Attached Legal Description

Parcel ID Number:  25-17-123-025-0000 which currently has the address of
15245 LAS ROBLES COURT [Street]
ORK FOREST [Civl. DVnois 60452 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected cn ine property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ~<teived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby couyryed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘xcpt for
encumbrances of record. Borrower warranis and will defend generally the title to the Property agies! atl
claims and dervands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIT'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant ( Section 3, Payments due under (he Note and this Security Instrument shall be made in U.S.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
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currency. However, il any check or other instrument eceived by Lender as payment under the Noie or this
Sccurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due upder the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may relumn any payment or partial payment il the payment or partial payments are insufficient to
bring th¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-die future, but Lender is not obligated 1o apply such payments at the time such payments arc
accepted. 15-Cack, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on witappsed, funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Pozrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then! to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under’ihe Note immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the fitur: 7gainst Tender shall relieve Borrower from making payments due under
the Note and this Security Instramer*-or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or” Proceeds. Txcept as otherwise described in this Section 2, all
payments accepted and applied by Lende( sbal'be applied in the following order of priority: (a} interest
dve under the Note; (b} principal due under’ i Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the Oraer in which it became duc. Any remaining amounts
shall be applied {irst to late charges, second (o any.oth=r amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a Gelinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment oy e applied lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, T2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 4 oxtent that, cach payment can be
paid in full. To the exteni that any excess exists after the payment is'aoplied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges'dae.) Voluntary prepayments shall
be applied lirst to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Procerds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivaic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic ’ay:ments arc due
under the Note, until the Note is paid in full, a sum (the "TFunds") to provide for payment <fainounts due
for: (a) taxcs and asscssments and other items which can attain priority over this Sccurity ineirvment as a
lien or encumbrance on the Property; (b) leasehold paymeats or ground rents on the Property, if any; {c}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage lnsurinee
premiums, il any, or any sums payable by Bortower w Lender in lieu of the payment of Mortgage
Insurance premiwins in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” At origination or at any time during the terin of the Loan, Lender may require that Cormmunity
Association Ducs, Fees, and Asscssiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender alf notices of amounts to
b< paid undcr this Scction. Borrower shall pay Icnder the Funds for Escrow Iiems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation io pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, (he amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w
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due for any Eserow liems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as 10 any or all Escrow liems at any lime by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amSnats, that are then required under this Section 3.

Lenaer may, at any time, collect and hold Funds in ar amount (a) sufficient to permit Lender to apply
the Funds 2:7the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unas; FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasomable cstinutcs of expenditures of future Escrow Items or otherwise in accordamce with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclnding Lender, il Lender is an institulton whaose deposits are so insured) or in
any Federal Home Loan Bark. Lezder shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lendcr sha'-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifymg the Escrow Items, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Lerider to make such a charge. Unless an agreement 15 made in writing
or Applicabic Law requires intercst to be baw oa the Funds, Lender shall not be required io pay Borrower
any interest or earnings on the Funds. Borroy <t and Lender can agree in writing, however, that jmterest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1F:there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance-with RESPA, but in no more than 12
monthiy payments. If there 1s a deficiency of Funds held in escrow, agaclined nnder RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bat ir no more than 12 mont'i!v)payments.

Upon payment in full of all sums secured by this Securily Instrument, Yeper shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ‘fiacs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasébold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmcptc if any. To
the extent that these flems are Escrow Items, Borrower shall pay them in the manner provided in fection 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumcnt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manper acieprable
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defcnds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the cnforcement of the lien while those procecdings are pending, but only uniil such proceedings
are concluded; or (c} sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrowcr a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT d
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o ike preceding sentences can change during the term of
the Loaz: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right “to-disapprove Bortower’s choice, which right shall not be exercised unreasorably. Lender may
require Dor-ower o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, <ertification and Lracking services; or (b) a one-time charge for flood zone determination
and certificancn suvices and subscquent charges cach time remappings or similar changes occur which
reasonably might atfzt such determination or certification. Borrower shall also be responsible for the
payment of any fees imosed by the Federal Emergency Management Agency in comnection with the
review of any flood zund determination resulting from an objection by Borrower.

If Borrower fails to maip.ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower’s expense, Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffcct. Borrower
acknowledges that the cost of the insurance sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any dmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Securily [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ bz payable, with such interest, upon notice from
Lender to Borrower requesting paymtent.

All insurance policies required by Lender and renewats «t cuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard n.origage clause, and shall name Lender as
mortgagce and/or as an additional loss payce. Lender shall have the rgiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all/receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uoZ otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include & slandard mortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow s otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaliv/iensible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall bave e tight to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property o envure the
work has been completed to Lender’s satisfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
interest or carnings on such procceds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
progeeds shall be applicd (o the swns secured by this Security [nstrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance procecds sball be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Iostrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearped premiuins paid by
Borrow<s) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-uf the Property. Lender may use the insurance procecds either 1o repair or restore the Property or
to pay axorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence wichin €3 days after the cxecution of this Security Instrument and shall continuc to occupy the
Property as Borrower's erincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whicn are beyond Borrower's control.

7. Preservation, Maiitezrace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow!T is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repall or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged wavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs w4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazice or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved ‘of Bo¢rower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irspections of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on.ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be {n default if, during the Loan application
process, Borrower or any persons ot entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationio: statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's.oclvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst anient. If
{a) Borrower {ails to perform the covenants and agreements contained in this Security Instrument, (o} there
is a legal procecding that might significantly affeci Lender's interest in the Property and/or righls under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condermation ot forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), o1 {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instruinent, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b} appearing in court; and (c) paying reasonable

HLINGIS - Single Family - Fannie Mae/Freddie Mzac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instruipent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or hoard vp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

ayincnt.
ey Jf this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Darrower acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agrecsto the merger in writing.

10. Meltrage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shalypay-ihe premiums required (o maintain the Mortgage Insurance in effect. [, {or any reason,
the Morigage Insurapre coverage required by Lender ceases to be available from the mortgage insurer that
previously provided szl insurance and Borrower was required to make separately designated payments
toward the premiwms For"Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equividient to the Mortgage Insurance previonsly in effect, al a cost substantially
equivalent to the cost to Besicaer of the Morigage Insurance previously in effect, from an alternate
moftgage insurer sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav io Lender the amount of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iin.lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiiat“*ke Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings sz such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again plcomes available, is oblained, and Lender requires
separately designated payments toward the premivms tor Mortgage Insarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! vas required to make scparately designatied
payments toward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
utaintain Mortgage Insumnce in effect, or o provide a nun'refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writ'<ieagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providzd.ia the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasez.lpm Note) for certain losses it
may ipcur if Borrower does not repay the Loan as agreed. Borrower is no! s party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on #ll such insurance in force Irom )ime to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses/ [huse agreements
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other party’ ( parties) to
these agreements. These agreements may require the mortgage insurer to make payments welns aty source
of funds that the mortgage insurer may have available (which may include funds obtained from Miprtgage
[nsurance premivms,).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reimsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreernent
provides that an affiliate of Tender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if ithe resloration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
witil Zenoer has had an opportunity to inspect such Property to ensure the work has been completed o
Lender’s suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Up'esy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T'io¢eds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccllaneous Procecds. If the restoration or repair is not economically feasible or Leader’s security would
be lessened, the Miscelianicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 1oy in Section 2.

In the event of a totai-aling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the suwias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid io Borrowe)

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Properly immediatcly before” thi rartial taking, destruction, or luss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agrec in writing, the sums
secured by this Sccurity Instrument shall be riduced by the amount of the Miscellancous Procecds
multiplied by the fullowing [raction: (a) the total aiohnt of the snms sccured immedialely before ibe
partial taking, destruction, or loss in value divided Uy .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fut valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in viuvy of the Property in which the fair market
value of the Property immediately before the partial taking, oestyvation, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellaneous I'racceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug,

Il the Property is abandoned by Borrower, or if, after notice by _lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 sditle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is glven.-Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of ihe Properiy or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" means the third party
lhal owes Bourrower Miscellancous Proceeds or the party against whom Borrower has awrichtof action in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begezn-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Lrader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes furfeilure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the tmpalrment of Lender’s intercst in the Property
are hercby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commetice proceedings against
any Successor in Interesl of Borrower or to refuse (0 extend time [or payment or clherwise modify
amortization of the sums secured by this Security Insiryment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs-this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securily Dstrument only to morigage, grant and convey the co-signer’s interest in the Property wnder the
terms of s Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Insirament; ard (¢) agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accomtwdations with regard to the terms of this Secority Instrument or the Note without the
cO-signer’s comsuri,

Subject to Lze provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/aid benelits under this Security Instrunwent. Borrower shall not be released from
Borrower’s obligations and Yiabilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successers and assigns of Lender.

14. Loan Charges. Lender 1oay sharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o._piotecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limit~d to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibicion on the charging of sach fee. Lender may not charge
fees that are expressly prohibited by this Security anstrument or by Applicable Law.

if the Loan is subject to a law which sets maxim(m ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bedcoliected in comnection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be rodued by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecied {rom Borrower which exceeded permitted
limits will be rcfunded 0 Borrower. Lender may choose to me this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It\a refund reduces principal, the
reduction will be ireated as a pariial prepayment without any prenayrent charge (whether or not a
prepayment tharge is provided for under the Note). Borrower’s acceptarce of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borzowzr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instramcnt g5l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10«1} Cotrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitnte notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borivser's
change of address, then Borrower shall only report a change ol address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Secority Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coptained in his Security Instrument are subject to any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or inplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any oblipation to
take anv avtion.

17. Borrower’s Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Fioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticis! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,-{heintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ot 'he Property or any [nterest in the Property is sold or transterred (or if Borrower
is not a natural person 254 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey rzgnire immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns sicured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this zwiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demawid on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of tais Security Instroment discontinued at any time
prior to the earliest of: (a) five days belore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur’cc this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other Zovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buv.not 'imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for in2 mirpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d} takes swh action as Lender may
teasonably Tequite tv assure that Lender's interest in the Property and usiiis” under this Security
Instrument, and Borrower’s ubligation to pay the sums sceured by this Security (nsttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chevk, pzovided any
such check is drawn upon an instilution whose deposits are insured by a federal agency, instrurintality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsurument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in
the Note (together with this Security Insirument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "T.oan Servicer”) that collects
Periodic Paymemts due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, Lhe address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae{Freddie Mac UNIFORM INSTRUMENT
@g-ﬁ"” Gat1; Page 11 ot 15 Initials: Form 3014 101



0919008045 Page: 13 of 17

-+ UNOFFICIAL COPY

requires in connection with a noiice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are poi
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuanpt to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noiice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other/part; herelo a reasonable period after the giving of such notice o take corrective action. If
Applicabl ) aw provides 4 time period which must elapse before certain action can be taken, that time
period will by Zeemed {0 be reasonable for purposes of this paragraph. The notice of acceleration wnd
opportunity <o-cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrowes pursuani-to/Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Section 20.

21. Hazardons Sabstarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢rlivlardous substances, pollutants, or wasles by Environmenial Law and the
following substances: gasolinc, keroscoc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi=!s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-laves and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proroetion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defizcd in Environmental Law and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Lnvironmental
Cleamup.

Borrower shall not cause or permit the presence, uss/ dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn/0r1 in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affccting the Property (a)/shat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dvz to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Croperty of small quantities of
Hazardous Substances thal are generally recognized to be appropriate to norusi-rosideniial uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claiim; dewand, Jawsait
or other action by any governmental or regulatory agency or private parly involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidse. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasé ¢ tbreat of
release of any Hazardous Substance, and (c) any condition caused by the prescnce, usc or relesseof a
Hazardous Substance which adversely affects the value of the Propeny. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any temoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecioscie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may-crgnire immediate payment in full of all sums secured by this Security Instrument
without furiner /cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cillect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livited to, reasonable attorneys’ fecs and costs of title cvidence.

23, Release. Upon pajment-of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordaza cwith Tinois law, the Barrower hereby reicases and waives
all rights under and by virtue of the Illinois homes*cad exemption laws.

25. Placement of Collateral Protection Insurauez, Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinernt with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrowsc’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pyzchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m conrcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ogreement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placcment ¢t thie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

(Seal)

-Borrower

Q) (Seal)

-Borrower

{Seal)
CAROL HANSEN -Botrower

AKA CAROL M. HANSEN

(Seal)
-Borrower -Borrower

(Seal)

(Seal) (Scal)

-Borrower -Borrower
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STATE OF HLAINOIS, County ss: Col

|8 M (/l l/‘) , @ Notary Public in and for said county and
state do herel celuf}/ly that WWM (/
CARCL HANSEN, SEPARATED

AKA CAROL M. HANSEN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare~. before me this day in person, and acknowledged that he/she/they sipned and delivered the said
instrumen. as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givin snder my hand and official seal, this 16th dayof June, 2009

My Commission Zxpiies; q [ '\fbl‘ﬂ A [ ‘

Noby butie L7 Gl ol 77 Weign

i

e,

EICTAY SR

Kici:ard M. Wright
Notary Public, State of Alinois
My Commission Exp. 09/28/2009

WA

P Y
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EXHIBIT A

A PARCEL OF LAND LOCATED IN THE CITY OF OAK FOREST, COUNTY QF

COOK, SPATE OF ILLINOIS, SECTION 17, TOWN 36 N, RANGE 13 E
AND KNOWN AS:

BEING LOT Wy WBER 25 BLOCK 23 IN 6TH ADDITON TO MEDEMAS EL
VISTA GARDERS PAGE OF COOK COUNTY RECORDS,

Permanent Parcoi Noumber: 28-17-123-025-0000
CAROL M. HANSEN

15249 LAS ROBLES CQUR(T, 0AK FOREST IL 60452
Loan Reference Number . ) 5855038/21284893
First American Order No: (32747784

Identifier: FIRST AMERICAN L'QUITY LOAN SERVICES

N S
AL TIMIMIE  HANSEN
49786002

FIRST AMERICAN ELS
MORTGAGE

U TR

it

WHEN RECORDED, RETURN TO:
EQUITY LOAN SERVICES, INC.

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114
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