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MORTGAGE

Grantor/Mortgagor: Tyrone K Watts, Unmarried

Grantee/Mortgagee: JP Morgan Chase Bank, N.A.

Property Address: 1132 E 46" Street, Chicago, IL 60653
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Retarn To:

JPMORGAN CHASE BANK, N_A.
700 KANSAS LANE

MONROK. LA 71203
ATTENTION:

DOCUMENT INTAKE

Prepared By:
RACHAEL PEPFPER

e s PACE. ABmve This Lise For Recording Datal
11659895

MORTGAGE 1116598953

DETINITIONS

Words used in multiple scctions of this documet are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2! Certain rules regading the usage of words used in this document are
also provided in Seetion 16,

{A) “Security Instrmmeni” means this document, which is dates June 25. 2009 .
fogether with all Raders to this document.

{B) “Barrower” is

TYRONE K WATTS. UNMARRIED

Borrower is the maorigagor under this Securiy Instrument.
(C) "Lender™ is  ;pMORGAN CHASE BANK. N.A.

Lender isa BANK
organized and existing under the laws of  the y.s.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1111 POLARIS PARKWAY

CCLUMBUS O 43240
Lender 15 the mortgagee under this Secerity listrument.
(D) *Note" means the promissory nole sipned by Borrower and dated  Tune 25. 2009
The Note states that Borrower owes Lender
Two Hundred Forty Two Thousand. Nine Hundred Seventy Six paim00/100
(US. % 242.976.00 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1. 2033
(E) “Property” meuns the property that is described below under the heading “Trmfer of Rights in the
Property.”
(F) "Lea means the debt evidenced by the Note, plus interest, any prepayment charpes and tate charges
due under the Note, and all sumns due under this Secerity Instrument, plus interest,
((3) “Riders’ m2ns all Riders to this Security {nstrument that are executed by Bortower. The following
Riders are o tv'exzented by Borrower [check box as applicable):

B Adjustable Rale Wil Condominium Rider L] Second Home Rider
Balloon Rider Planned Unit Development Rider §-4 Family Rider
L_1VA Rider [ ] Biweekly Payment Rider Other(s) [specify]

{(H) "Applicable Law” mewns all connniling applicable tederat, state and focid statutes, regulations,
ordinances and administrative nules and Gidery (that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions.

1) "Community Associntion Dues, Fees, and Assonments” meuns all dues, fees, awsessments and other
charges that are imposed on Boreower or the Property by a condominium sssociation, homcowners
association or similar organization.

{9) "Electronic Funds Transfer” means any tansfer f furnds, other than o transaction originated by
cheek, draft, or stnilar papei isstoamend, which i imtisiad avough an electronic weminal, telephonic
instrment, computer, of magnetic tape so as to order, instruct, of authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited 10, poi-osale transfers, antomated 1eller
miching  transactions, tsfors inbated by Wlepboac, wire tramsters Jand  antowated clearinghouse
transfers.

(K} "Escrow ltems” means those tiemns that sre described in Section 3,

(L) "Miscellaneons Proceeds” means any componsation, sctllemont, award of damiees, of preveeds pand
by any shied pacty (oihier i insuganee proceads pait under the coverages deseribag in Section 5) for: (i)
damage o, or destruction of, the Property; (i) condemnation or other taking of all 4t any part of the
Property; (i) conveyance in ficu ol condemation; or (iv) misreprosentations of, or ondaadas.as to, the
value apd/or condition of the Property.

(M) "Mortgage Insurance™ ineans instirancy pronctng Lo eetnd e nonpayincd o, of Gefanli on,
the Loan.

{N) "Periodic Payment” means the regularly seficdulid ancmnt due for (1) prineipa! aed interess wnder (he
Note, plus (15) any dmonots undiee Section S of dis Secanity Instrment.

(1) RESPAY meuns the Real Bsiate Scetlument Peovedunes Act (12 U8 € Section 2601 ot seq.) and its
tpleenting cegulation, Regulation X (24 C.UR. Part 3300), as they might be amended from time (o
timw, or &gy additiomd or sizcessor Joggchation o sugelition e govesns gre ame subjeet matter, As nsed
in this Scourity Insirument, "RESPA” refcrs to @l baguieind s and® seatrielions hat are vpposod b ropand
1o a "federally refated mongape loan” even if the Loun does not queafify as o “federally seluted mortgage
loan” under RIFSPA.

HEBOIS - gl Vady - Bt B sl e See L UM BNGS I KUMENT
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(P} “Successor in Interest of Borvower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFUR OF RIGHTS IN THE PROPERTY

This Security Instrument secares to Lender: (1) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borsower's covenamsts and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the tollowing described property located in the

COUNTY [Type of Recording Jurisdiction]
of oo [Name of Reeording Jurisdiction):

See Attached Legal Descriplion

Parcet ID Number: 0022141301001 which currently has the address of
1132 F 46TH ST | Street|
CHICAGO ICwt_ [Panis 60653 |Zip Coue]

{"Property Address"):

TOGETHER WITH ali the improvements now or hereafler erccted ‘on the property, and afl
easements, appurtenances, and fixmces now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Imstnment. All of the foregoing is feferred to in this
Security Tnstrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviysd and has
the nght (o mortgage, grat and convey the Property and that the Property is enencumbered, excent for
cicumbrasnces of record. Borrower warrants and will defend generally the title to the Property ageint all
claims and demards, sabject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines tmiform covenants for national use and non-uniform
covenants with limited vanations hy jurisdietion to constitule a aaiform gf_‘nlri[y nstrument covering real
property.

UNIFORM COVENANTS. Borrower and |.ender covenant and agsee as follows:

L. Payment of Principal, Interest, Esorow Wews, Pvepayiment Charges, and Late Charges.
Botrower shall pay when «ue the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Tems
pursuant to Section 3. Payments duc ander the Note and this Security Instryment shall be made in U.S.

RLINGIS - Single Family - Fannle Maefraduic Mac URIECGRM S 1BUBE L D
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currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrement is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secorily Instrument be made in one or more of the following torms, as
selected by Lender: (a) cash; {b) money order: (o) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instingion whose deposits are insured by a
federal agency, mstrumentality, or eniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender nuy refurn sny payment or partial payment if the payment or partial payments are insofficient to
hring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current vith out waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments ip e foture, but Lender is not obligated (o apply such paymenis at the ime soch payments are
accepled. If Cachi Periodic Paymemt 1s applied as of its scheduled duc date, then Lender necd not pay
interest on unarydieJ funds. Lender may hold such unapplied funds untif Borrower makes payment (o bring
the Loan cureend. 12 Dorrower does rot do so withen & reasonable poriod of time, Lender shall either apply
such fureds oF cetirn Lices o Bocrower. I not applizd carlicr, such funds will be appiied o the outstanding
principal balance under tho Note immaliately priot to foreclosure, No oftsetr or claim which Borrower
might have wow o in the futere aatpst Londer shatl relicve Borrower from nuking paviments doe snder
the Note and this Security Instrurant or per{onming the covenants and agrecments secured by this Security
Instrument.

2. Application of Paymenis o Proceeds, Fxeept as otboswise described 18 this Section 2, all
payments gecopind and applivd by Londo Al be applivd i the following order of priovity; (a) interest
due uader the Note; (b) priocipal due undi Hz-Note; (¢) amounts due under Section 3. Such payments
shall be applicd o cach Penudic Payment in te ordor in which it became dug. Any remaining amounts
shall be apphed First b laie charpes, second fo aay other amounis doc uader this Scewity Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & dibnguent Poriodic Pavmend which mcludes a
sufficient amount (o pay any late charge due, the payment gy be applicd to e delinguent payment and
the late cliarge, [Tmows than ore Pettodic Payaecl is owtstanding, Londer may apply any paynient received
trom Borrower Lo the sepayment of the Periodic Paymuends if, and to @ oxtent that, each payment can be
paid in {ull. To the extent that any cxss exists after the payment is 2onlied to the full payment of onc or
more Periodic Payniens, suclt cacess may be applicd jo any late charges doe Yoluntary prepayments shall
be applied first fo amy prepaynment charges and then a8 deseribed w the Noje,

Any apphcation of paymenis, insurance proceeds, or Miscellaneons Procecds o principal due under
the Note shall not extend or posipone the due date, or change the amowni, of the Pelticdic Paymens.

3. Upudy Lov Hscrosy {tems, Booower shall pay o Teador on the day Periodic/ Pay nents are due
under the Note, antif e Note (s paid in full, a swen (the "Punds™) o provide for payment-00 amounts due
for: ta) tazes and assessments and other items which can atain priority vver this Security {nagrament as a
lienr o cucumbaanee vn e Propenty; (U) Jeaschold paysnents or ground rents on the Propesty, oF anv; (0)
premiums for any and a1l insurance roquired by Lender nader Section 5, and (d) Mortgage liswance
premuums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance preminms in accordanes with the provisions of Secton H). These itenis are calied "Eserow
flems.” AL origination or al any tiae during the term of the Loan, Leader may require that Comminity
Association Dues, Tees, and Assossments, i any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Ne, Borrower shatl promptly furnish to Lender gt notices of amounts to
he pad usder this Section. Borrower shall pay Teader the Fasds for Vserow Tlems anless Leader waives
Borrower's obligation to pay the Fonds for any or all Lscrow liems, Tonder may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow Ticns at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shill pay direetty, when and where payable, thi amounts

.
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duc for any Lscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used tn Section 9. If Borrower is obligated to pay Cscrow Ttems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount duc for an Fscrow Iem, Lender may exercise its rights ander Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any sach
amount. Eender may revoke the waiver as to any ot all Tscrow liems at any time by a notice given in
acvordance with Section 13 and, apon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnds, that are then required under this Section 3.

Lercer may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a2 tie time specificd ander RESPA, and (b) nol 10 excecd the maximum amount a lender can
require under. RESPA. Lender shall estimate the amonnt of Funds due on the basis of corrent data and
reasonable estiriiter, of expenditures of fature Escrow ftems or otherwise in accordance with Applicable
Law.

The Fands shale oo oheld in an instilution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank JLeawder shall apply the Funds w pay the Tiscrow lems m0 later than the tme
specified under RESPA. Lender suall not charge Borrower for holitfing and #pplying the: Pands, annually
anatyzing the escrow accoust, or ver fyin} the Lscrow Ttems, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits 1wk to make such 8 charpe. Unless an agreement s made in writing
or Applicable Law requires intorest 1o b ganid pnthe Diands, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boreoweeand Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Poreower, without charge, an annual acconnting of the
Funds as required by RESPA.

I there 15 2 surplus of Punds held in eserow, s scfined under RISPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicod by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shottage in accordanie with RESPA, hut in no more than 12
monthly payments, If there is 4 deliciency of Funds held in esemw, as dciined onder RESPA, Lender shall
rotify Borrower as recquired by RESPA, and Borrower shall pay to Teanderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mond-i ayments.

Upon payment in full of all sums secored by ihis Security Instrument, Tow'Gr hall promply refund
to Borrower any Funds held by [ .onder.

4. Charges; Liens. Borrower shall pay all taxes, assesments, charges, Toes, and impositions
attributable: to the Property which can attain priocdy over this Sconrily [nsteument, feasshold payments or
ground reats oa the Property, if any, and Community Association Dues, Tees, and Assessacris. if any. To
the exfent Lhat these items are scrow Tiems, Borrowar shiall pay them in the manner provided-in section 3.

Borrower shall prooyly dischange any lien which has poiority ovir this Scowity Tnsirunient ngless
Borrower: (a) agrees in wniting tn the payment of the obligation sceured by the fien in 2 manner acdeizable
to Lender, but only so fong as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the len in, Jegal proceedings which in 1ender's opinionr operate (o
prevent the endorcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; o (¢) secures from the bolder of dhie lien an agreement satisfactory to Lender subordinating
the lien Lo this Security {nstrument, I{ Lendec determinges that any pagt of the Property is subject w # lien
which can altain priority over this Scourity Iastruiment, Tender may give Borcower 2 notice identifying the

ILLINOIS - Single Family - Famdo Macffreddic Mac ONIFORM INS TRUMENT )
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licn. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lier or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower (o pay a one-fime charge for a real estate tax verification and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursisant 1o the preceding sentences can change doning the (em of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o/dis:pprove Borrower’s choice, which right shall nor be exercised unreasonably. Lender may
require Borrower fo pay, in connection with this Loan, either: (4) a one-time charge for flood zone
determinatior, cotification and tracking services; or (h) 4 one-time charge for flood zone determination
and certificatior se-vices and subsequent charges each time remappings or similar changes occur which
reasonably might ffe.t such determination or certification. Borrower shull also be responsible for the
payment of any fees dmrdsed by the Poderal Fmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower Fails 1o maistain apy of the covierages deseribed above, Leader may obtun insurance
coverage, at Lender's option and Borrower's expense. Lender is mmder no obligation to purchdse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equisy anthe Property, or the contents of the Property, against any risk,
hazard or Hability amnd might provide greaforor usser coverage than was previously in effect. Borrower
acknowledges that the cost of thw insurance crevage so obtained might significantly exceed the cost of
insurance that Bomrower could have obtained. Any smcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Security Instrument. These amounts shall hear interest
at the Note rate from the date of disbursement and shill Yie payable, with such interest, npon notice from
Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of wach policies shall be subject to Lender's
tight o disapprove such policies, shall include a srandard mdeigase clause, and shall name Lender as
morigages andfor as an additional loss payee. [ender shall have e rgiisto hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lencor allveceipts of paid premiums and
renewal notices. If Borrower obtains any forin of insurance coverage, nor atherwise required by Lender,
for damage to, or destmiction of, the Property, such policy dall include a stanfard mortgape clamse and
shall name Lender as mortgager and/or as an additional loss payee,

In the event of loss, Borrower shal pive prompt nonce te the insurance carrier and Lender. 1 ender
may make proot of ioss i st made pronptly by Borcower. Unless Tender and Borrowd ocherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily frasible and
Lender's security is not lessened. During such repiair and restoration period, Pender shall have (e dghi to
hold such insurance proceeds until Tender has had an epportunity (o inspect such Property to enlvw, the
work has been completed to Lender's satisfaction, provided that such inspection shall be underaken
prompily. Lender may dishurse proceeds for the ropairs and restoration i a single payment oF in 2 serics
of progress payments as the work s compluied. Undess an agreoment is made in writing or Applicable Law
requites inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of camnings on such proceeds. Fegs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IF
the restoration or repair is not economically feasible or Lender's security wonfd be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Inctrument, whether or got then due, with

HLINOIS - Bingle Fainily - Fannis #aeffreddic Mo UNITORM NS (RUMENY
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any avaitable insurance
claim and related matters. I Borrower does not respond within 30 days o a notice rom Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and serttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's righis to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by
Borrower) under al} insuranee policies covering the Property, insofar as such rights are applicable to the
coverage of ‘he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unptid under the Note or this Secunty Instrument, whether or not then dae.

6. Ocerpaaey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstances €Xist which 2Z¢ bevond Borrower's control.

7. Preservation, Maint(naace and Protoction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property 1o deteriorate or commit wasie on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deiersiating or decreasing in value due to its conditon. Unless it i
determined pursuant {o Section 3 that sopric ot _restoration is not economically feasible, Bomrower shall
prompily repair the Property if damaged o 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-Gamage to, ot the taking of, the Property, Borrower
shall he respomsible For repairing or restoring the Properly only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaire ard restoration in a single payment ot in a series of
progress payments as the work is compleied. H the msprimec or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Rocower's obligation for the completion of
such repair or restoration.

Lender or its agent may nuke rewsonable entries upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior ol the improvements on fie Property. Lender shall give
Borrower notice at the time of or prior 1o such an intetior inspection specifting such reasonable cause.

8. Borruwer’s Lean Application. Borrower shall be in defuell i, Zurrig the Loan application
process, Borrower of any persons or enfifics acting a#t the direction of Horrower or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate information br stareroents 1o Lender
{(or failed to povide Lemder with material inforotion) in conoeclion with th? Loan. Material
representations include, but are not limited o, representations concerning Borrower's wedvjancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righls Under this Secarity Instinment, If
(4) Borrower fails to perform the covenants and agreements conained in this Seeurity Instrament, (1) ‘here
is 4 legal proceeding that might significantly affect Lender's interest in the Propesty and/or rights under
this Security Instrument (Such us @ proceeding in bankripicy, prohate, for condemmation or forfeiture, for
enforcement of a lier which oay attain priority over this Sceurity Instrument or (o enforce taws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonghle or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not {imited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make fepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have utilities wmed
un or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no lishility for not taking any or all
actioms authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest #t the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ayment.
il If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Borcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress i the mereer in writing.

10, Moitgr.ps Insurance. [F Lender required Mortgage Inserance as a condition ol making the Loan,
Borrower shall pay “he premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurucs: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such lnsuraace and Borrower was reqoired 10 make separately designated payments
loward the premivms for Mortpape Insurince, Bomower shall pay the premiwms required to obtain
coverage substantially cyaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Botrorser of the Mortgage Insurance previously in effect, from an alternate
motigage insurer selected by Londer  If substamtially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue < pay to Lender the amonnt of the separately designated payments that
were due when the mswrance coverage cecsed © be in effect. Lender will wocept, use und retain these
payments as a non-refundable loss rescter o licu of Mortgage Tnsurance. Such t0ss reserve shall be
non refundable, notwithstanding the Fact thatthe Loan is ultimately paid in full, and Lender shall not he
required 1o pay Borrower any inferest of earun2s op.such loss reserve. Lender can no longer require 1053
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an imsurer selected by Lender again Gesomes available, is obtained, and Lender requires
separalely designated payments toward the premiumns fori#ortgage Tnsarance. It Lender required Morigage
Insurance as a condition of making the Loan and Borrowsr as required 0 make separately designated
payments toward the preminms for Monpgage Insurance, borotier shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a noa-rafindable loss reserve, until Lender's
requirement for Morigage Insursnce ends in acoordance with any writterccureement between Borrower and
Lender providing for such termination or until lermination is requined by Azplicable Law. Nothing in this
Section 10 affects Borrower’s obligatinn o pay Bterest al e rate provides et Note.

Mortgage Insurance reimburses Londer (or any entity that purchases fheNetc) for certain losscs it
may mcur if Borrower does not repay the [oan as agreed. Borrower is nol2-party to the Mortgage
Insurance.

Mortgage insurers cvaluate thelr Wolal risk on &Y such insurance in force Fromtme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses / These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pacry (41 narties) to
these agreements. These dgreements may require the mortgage insurer 10 make payments ustny 21y source
of funds that the morlgage insurer may have available (which may incinde fuds obtained fmn soTiare
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsirer,
any other entity, or any affiliate of any of the furcgnmg, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Bortowet's payments for Mortgage Insurance, in
exchange for silarmg or modifying the morlgage insurer’s risk, or reducing losses. If such agreement
provides that zn affiliate of Lender takes a share of the insurer’s risk in cxchangt: tor a share of the
premiums paid to the insurer, the arrangement is often termed "captive seinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Fnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Instrance, and they will not catitic Borrower to any refund.
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{b) Any such agreements will mot atfect the rights Borrower has - if any - with respect to the
Mortgage Insorance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellaton of the
Mortgage Insurance, {0 have the Mortgage Insvrance terminated antomatically, and/or (0 receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shail be paid o Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repar of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds
until Lepser has had an opportunity 1o inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repeirs ynd” restoration in 4 single disbursement or in a series of progress payments as the work is
completed. Unlzge an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous S toreeds, Lender shall aot be required o pay Borrower any interest or earnings on such
Miscellaneous Proc2eds . If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Misccilareous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shatl be
apptied in the order provided forin Section 2.

In the event of a total ‘=g, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shiall be applied to the sums-secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial faking, devdmction, or loss in value of the Property in which the fair market
value of the Property immediately befoie tie partial taking, desiruction, of loss in value is equal o or
greater than the amount of the sums secured by this Secarity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Secunity Instment shall e remeed by the amonnt of the Miscellaneous Proceeds
nultiplied by the following fraction: (4} the totad aponnt of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided“ry (B the fair market value of the Property
immexiately before the partial taking, destruction, or foss i 'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
valne of the Property immediately betore the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Froceods shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Bosrower, or if, after notice by _iender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers {0 make an award to soele a claim for damages.
Borrower fails to respond to Lender within 30 days after the dude the notice is given-Lender is authorized
to collect and apply the Miscellaneous Procoeds cither to restoration or repair of 0e Property or to the
sums secured by this Security Instrument, whether or not thes due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigod of action in
regard 1o Miscellaneoas Proceeds.

Borrower shall be in defaul iF any action o proceeding, whether ¢ivil or eriminal, is begin shat, in
Lender's judgment, could result in forfeiture ol the Property or other material impairment o Tanider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defapli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mling that, 1 Lender's jadgment, precludes forfeitore of the Property or other material
impairment of Tender's interest in the Property or nghts ander this Security Instrament. ‘The proceeds of
any award or claim for damages that arc attributable 1o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Rdeased; Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
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o Bormower or any Successor in Interest of Borrower shall not operate 1 release the ligbility of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise maodify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not e a waiver ot or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and hiability shall be joint and severdl. However, any Borrower who
co-signs this Security Insttument but does not execute the Note (a2 "co-signer"): (g} is co-sigaing this
Security Lustrument only to mortgage, grant and convey the ¢o signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secnred by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree (o extend, madily, forbear or
make any accorariadations with regard to the terms of this Security Tnstrument or the Note without the
CO-Signer's copsent:

Subject to the peovisions of Section 18, umy Successor in Interest of Borrower who sssumes
Borrower's obligations ur.der this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights aril-tenelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agzerinents of this Security Instnument shall bind (except as provided in
Section 20} and benefit the sucoessorsand assigns of Lender.

14. Loan Charges. Lender nuy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pro.ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not luniee o, altormeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibitizaron the chiarging of such fee. Lender may not charge
fees that are expressly prohibited by this Secusity b strument of by Applicable Law,

IT the Loan is suhject to a law which sets maximun lhan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rollacted in comnection with the Loan exceed the
permitted limits, then: (@) any such loan charge shall be tedacad by the amount necessary to reduce the
charge to the permitted Himit; and () any sums alredy collectad asm Borruwer which exceeded permitied
limits will be refunded to Borrower. Lender may choosc &0 male-his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower /1f 4 refund redmces principal, the
reduction will be treated as a partial prepaymem without any prepavmint charge (whetber or not a
prepayment charge is provided for under the Note). Borrower's acceptanee of any such refund made by
direct payment to Borrower will constitirde 2 waiver of any nght of action Borowsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tus Security [nstrumcnt
must be in writing. Any notice to Borrower itn connection with this Security Instrument s4al! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered .o Borrower's
notice address if sent by other means. Notice to any one Borrower shafl constitute potice to/alb 8omowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy-Address
unicss Borrower has designated a substitute notice address by notice to Lender. Borrower shal. nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repotting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, {he Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bat such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clawse of fhis Security Instrument o the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etlect without the conflicling provision.

As used in this Secanty Insirument; {3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
inclnde the plural and vice versa; and (C) the word "may” pives sole discretion without any obligation to
take any acion.

7. beorower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

L8. Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the 'ranerty” means any legal or beneficial interest in the Property, inclading, but not limited
to, those beneficial/mrerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he/wtent of which is the transfer of title by Borrower at a future date to 2 purchaser,

If all or any part‘of 1= Property or any Interest in the Property 1s sold or transferred {or if Borrower
is mol a natural person and 2-heneficial interest in Borrower 4 sold or tramsferred) without Lender's prior
written consent, Lender may coquire tmraediste payment in full of all sums secured by this Security
Instrament. However, this optop shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Dom the date the notice is given in accordance wilth Section 15
within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peoied, Lender may invoke any remedies permitted by this
Security Instrument withont further notice or de.nand-zn Borrower.

19, Borrower's Right to Reimstate Afer Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Troverty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spec fy for the termination of Borrower's right
to reinstate; or {c¢) emry of a judgment enforcing this Secup:y Instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vmd=i this Securily Instrument and the Nole
as 1f no acceleration had occarmed; (b) cores any defankt of any other ¢ovenants or agreements; (¢) pays all
eXpenses incurted in enforcing this Security Instrument, including, bt nat ¥mited o, reasonable attorneys’
fees, properly inspection and valuation fecs, and other foes incurred for tie wrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s:ch action as Lender may
reasonably require to assure that Lender's inferest in the Property and (i nts’ under this Security
Instrumenl, and Borrower's obligation to pay the sums secured by this Security Instivinent, shall continue
unchanged vniess a8 otherwise provided under Applicable Law. Lender mav reguire thai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed by Lender: (a)
cash; (b} money order; (c) certified check, hank check, treasurer's check or cashier's check, provided any
such check is drawn npon an institution Whose deposits are insured by a federal agency, mstrarientality or
entily; or (d) [lectronic [unds Transfer. Upon reinstatement by Borrower, this Security Instramest and
obligatiens secured hereby shall remuin fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due wnder the Note and this Security Instniment amd performs other mortgage loan
servicing obligations under the Mote, this Scourity Instrument, and Applicabic Law. There atso might be
one or more changes of the Loan Servicer unrelated to a sake of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transter of servicing. Tf the MNote is sold and thereafter the T.oan is
serviced by a Loan Servicer other than the purchascr of the Note, the morfgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unlesy otherwise provided by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises from the other party's actions pursvant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
antice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather pazey ‘hereto a reasonable period after the pmiving of such motice to take comrective action. If
Applicable Law provides a tune period which must elapse before certain action can be taken, (hat time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to {urz siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fooection 18 shall be decmed to satisfy the notice and opportunity o take corrective
action provisions of this Seition 20.

21. Hazardous Subotances, As used 1n this Section 21 (@) "Hazardous Swebstances” are those
substances defined as toxic or hesgrdons substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline, keroscae, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, maierials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means federal lav s and laws of the jurisdiction where the Properiy is located that
relale to health, safety or environmental peoteouon; (¢) "Environmental Cleanup” inclodes any response
action, remedial action, or removal action, as efiped in Environmentsl Law; and (d) an "Environmentat
Condition” means a condition that can cause, comtnibute to, or otherwise inigger an Convironmental
Cleanup.

Borrower shall not eause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou r1 in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a; fest is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dur 1o the presence, use, or release of a
Hazardous Sebstance, creates a condition that adversely affects the vaiae of the Property. The preceding
two sentences shall not apply (o the presence, nse, or storage on the Jropoty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor<id-risidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim; avmand, lawsuit
or other action hy any governmental or regulatory agency or private party involving the Prowaity and any
Hazardons Substance or Environmental Law of which Bomrower has actual knowledge, (b} any
Environmental Comdition, inchiding bot not limited fo, any spitling, leaking, discharge, release Ot fhweat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remexdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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RON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiou following
Borrower's breach of any covenani or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defanlt; (b) the action required to cure the default; {c) a date, not less than 30 days trom the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
defauli o1 or before the date specified jn the notice may result in acceleration of the sums secured by
this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Droceeding the uon-existeuce of a default or any other defense of Borrower to acceleration
and foreclosave, I the defanlt is not cured on or before the date specified in the notice, Lender at its
option may (reruire immediate payment in Full of alf sums secured by this Security Insirument
without furthe: dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniitled ta cellect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not linatea to, reasonahble attorneys’ fees and costs of title evidence.

23. Release, Upon payméni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of (he fee is permitted under Appiicable Law.

24. Waiver of Hemestead. In accordasicr with [llincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois homestesd-<xemption laws.

25. Placement of Collateral Protection Insuras ce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerment ‘with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei purchases may not pay any claim that
Borrower makes or any claim that 15 made against Borrower m conneciion with the collateral, Bormower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's <qizement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinwirance, including interest
and any other charges Lender may impose in commection with the placement ‘07 (ke insurance, until the
effective date of the cancellation or expiration of the insnrance. The costs of the tnswance may be added to
Botrower's total outstanding balance or obligation. The custs of the insurance may be more Gan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts amnd agrecs to the terms and covenants contained in this

Security Instrament and in any Rider executed by Borrower and recorded with it

Witniesses:
{Seal)
-Boteower
A2 {Seal
Batrower

/“\

(—\ 2 {Seal) {Seal)
TYR F K WATTS -LiTower -Borrower
{Scal) J X {Seal)
-Borower Borrower
{Seal) A (Seal)
-Rorrower -Barrower
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STATE OF ILLINOTS, N R (ook. County ss:

I G€FCORYy D. MRS , a Notary Public in and for said county and
state do hereby certify that
TYRONE K WATTS., UNMARRIED

personally known (0 me t0 be the same personds) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumzint 23 his/her/their free and voluntary act, for the uses and pugposes therein set forth.

Givenander my hand and official seal, this 251 h day of June, 2009
My Commission Erpites: 9—- 16-70 | ' .
Ve
£
Nmé;' Public W

“OFFICIAL SEAL”
GREGORY D. MORRIS
Notary Public, State of !linis
My Commission Expires 09/19/10
WIW\MM"MNWWWWV
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th dayof June 2008 ,
and fs incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Truzl, or Security Dasd (the "Security Instrument”} of the same date given by ths
undersigner {the "Borrower”) to secura Borrower's Note to
JPMORGAN CDPASE BANK. N.A.
organized and existing under the laws of the U.S5.A. (the
"Lender”) of the (scrna date and covering the Proparty described in the Security Instrument
and located at:

1132 E 46TH ST . < CHICAGO. IL 60653

[Property Address]

The Property includes a unit in, Logether with an undivided interast in the common elements
of, a condominium project known-zs:
SHAKESPEARE TCWNHOME/CCNIS

[Name i Condominium Project]
(the "Condominium Froject”). If the owrers zcsociation or other entity which acts for the
Condominium Project {the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property alfo aniudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beirower's intatast.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreemants made in the
Security Instrument, Botrowet and Lender further covenant and-caree as follows:

A. Condeminium Obligations. Borrower shall perform all of Berrower's obligations under
the Condominium Project’s Constituent Documents. The "Constilecnt Documents” are the: {i)
Daclaration or any other document which creates the Condominivia Ficject; {ii) by-laws; (i)
sode of regulations; and (i) other equivalent documents. Borrower sticlt promptly pay, when
dus, all dues and assassmants imposed pursuant to the Constituent Documaiits.

B. Property Insurance. So long as the Owners Association maintains, yoith, a generally
accaptad insurance cafriar, a "master” or "blanket" policy on the Condominiuin Project which
is satisfactory to Lender and which provides insurance coverage in the amourits’ lincluding
deductible leveis), for the periods, and against loss by fire, hazards included withiii cho term
"extended coverage,” and any cther hazards, including, but not fimited to, earthquakis. and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Fayment to Lander of the yearly premium instalimants for property
insurance on the Property; and fiil Borrower's obligation under Section 5 to maintain property
insurance coverage on tha Proparty s deemed satisfied to tha extant that the raquired
coverage is providad by tha Dwners Association policy.

What iender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage provides) by the master or blanket policy.

In the event ©! a distribution of property insurance proceads in lisy of restoration or
rapair following a 1085 to the Property, whether to the unit or to common slamants, any
proceads payabla to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the sxcess, if
any, paid to Borrower.

C. Public Liability Insuranee. Burrower shall take such actions as may be reasonabls to
insure that the Owners Associavcr naintains a public hability insurance policy acceptable in
form, amount, and axtent of coverage *o Lender.

D. Condemnation. The procesds—ri _any award or claim for damages, direct or
conssquential, payabls to Borrower in conaectizn with any condamnation or other taking of all
or any part of the Property, whether of tha unit or of the commen selemants, or for any
gconveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
preceeds shall be applied by Lander to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrowar shall not, exGeut after notice to Lender and with
Lender’'s prior writtan consent, either partition or subdivige the-Proparty or consent to: (i) the
abandenmaent or termination of the Condominium Project. exnept for abandonment or
termination required by law in the case of substantial destructicn 2y fire or other casualty or
in the case of a taking by condsmnation of eminent domain; (i)l @, amendmant to any
provision of the Constitusnt Documents if the provision is for the express benefit of Lender;
fii} termination of professional management and assumption of seff-mianagement of the
Owners Association; or {iv} any action which would have the sffact of rancdafiig tha publiic
liability insurance coveraga maintained by the Owners Association Unacceptabia *5 "ender.

F. Remedies. If Borrower does not pay condominium duss and assessmenis whan dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn = shall
become additional dabt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to cothar terms of payment, thess amounts shall bear interest from the date of
disbursement at the Nots rate and shall be payable, with intarast, upen notica from Lender to
Borrower raquasting payment.
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BY SIGNING BELOW, Borrowar accepts and agrees to the tarms and covenants contained
in this Gondominium Rider.

{Seal) (Seal)
-Borrower -Borrowaer
TYRONE K WATTYS

_ {Seal) (Seal)

-Borrower -Borrower

I5ral) {Seal)

-Borrovrer -Borrower

{Seal) [ (Seal)

-Borrower -Borrower
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Order No.: 6489225
Loan No.: 11659895

Exhibit A

The following described property:

Unit 2-3 in Shakespeare Condominium, as delineated on the Survey of certain lots or parts
thereof in-E. W. Dupee's Subdivision and Martha J. Condee's Subdivision, being
Subdivisiars located in Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, whnich Survey is attached as exhibit "A" to the Declaration of Condominium
ownership recorded December 10, 1999 as Document Number 09153003, in Cook County,
Illinois, togettar-with an undivided percentage interest in the Common Elements
appurtenant to said Unit, as set forth in said Declaration.

Assessor’s Parcel No: 20-02-314-130-1001




