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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loan Number: 0000335371
MORTGAGE
THIS MORTGAGE ("Security Instrume:t”) is given on December 14, 1999 . The mortgagor is

GEORGE TOERNER  AND LAURA' TOERNER , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORIT4 CORPORATION

which is organized and existing under the laws of CALIFORNIA g , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Fznder™). Borrower owes Lender the principal sum of
One Hundred Forty-Five Thousand, Three Hundred Fifty am' No/100 ---—--ecaeeoeoo
-------------------- Dollars (US. 8 145,350.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insttuient ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Janzary 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under shis Security Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following désciibed property located in
COO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. -

A.P.N.:17-17-237-014-1062

which has the address of 400 SOUTH GREEN STREET #218, CHIGAGO [Street, City],
IMinois 60607 Zip Code] ("Property Address");

ILLIN ingle Family - FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/90
nitials: Amended 12/93
@%-GH(IL) {9502).01
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain |
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nr answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor;ower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal. piass 10 Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenpice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuyy the Property as Borrower’s principal residence for at least one year after the

_date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroy.2’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lendey’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crcated by this Security Insevipent or Lender’s security interest. Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the-sitien or proceeding to be dismissed with a ruling thai, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iiisrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or state/nenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note; including, but not limited 1o, representations
concerning Borrower’s occupancy of the Properly as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires feg title to the Prorérty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then {.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: S)actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coure,.raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss €
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16. Borrower’s Copy. * Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonably aloreys’ fees; and (d) takes ‘such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendir’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insrument shall continue unchaniged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a< if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. ' : .. - _

19. Sale of Note; Change of Loan Sérvicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be.sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sais of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance win paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 wiich payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Bormower shall not cause ‘or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dz. zior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniercas shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of any investigation/ claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govérmeantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiz-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic' natroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive’ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity)is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

. a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Initials:

@)-GHUL) (9502).01 Page5of & ' Form 3013 9/90
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SCHEDULE A

Legal Description

PARCEL 1: UNIT 218 IN GREEN STREET LOFT CONDOMINIUM, AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1, 2, 3 AND 4
(EXCEP THE W38T 8 FEET OF SAID LOTS TAKEN FOR ALLEY) IN BLOCK 22 IN DUNCAN'S
ADDITION TO CPLCAGO, BEING A SUBDIVISION OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SEC1ICN 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD .
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION
OF CONDOMINIUM RECCRUED AS DOCUMENT 86266022, AS AMENDED BY DOCUMENT 87551351
AND 87678377, TOGETHEPR VITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUKNTY, JLLINOIS.

PARCEL 2: EASEMENT FOR INGRZSS ~ND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF ELSEMENTS, RESTRICTIONS AND OPERATING AGREEMENT
RECORDED JUNE 27, 1986 AS DOCUMENT 86266024 AND AMENDED BY DOCUMENT 87678378,
IN COOK COUNTY, ILLINOIS. :

NOTE FCR INFORMATION

COMMONLY KNOWN AS: 400 S. GREEN STREET, #218, CHICAGO, IL 60607
PIN: 17-17-237-014-1062
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 14th day of December .
1983, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure
Borrower’s Adjustable Rate Note (the "Note") to

0000335371

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATIDN

(the "Lender”) of the same date and covering the property described in the Security Insirument and located at:
400 SONTN GREEN STREET  #218, CHICAGO,ILLINDIS 60607

[Property Address]

THE NOTE ‘CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO"ROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi#UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in~ aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.8500 %. The Note provides for
changes in the interest rate and the monthly payments, as f0%iows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January , 2002 , and on that day
every 6th  month thereafier. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ‘ar‘ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the-first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curront.Index."

If the Index is no longer available, the Note Holder will choose a new index that is bassii upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@%-BSSB (9406) Form 3138 6/34 '
VMP MORTGAGE FORMS - (800)521-72
Page 1of 2 Initials:
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05191505
Loan Number 0000335371
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this  14th day of December 1899 |

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note') and Mortgage, Deed of Trust or Security Deed (the ""Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower’s Note to

NEW CENTu}Y MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayncnt of the Note is described in the Security Instrument and
located at:

400 SOUTH GREEN STRELT ' #218, CHICAGO,ILLINOIS 60607

riperty Address)

To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedz any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. ‘

In addition to the covenants and agreements made in tnc Note, Security Instrument, and -
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dat¢ v11 not be greater
than 11.3500 % or less than 9.8500%. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than 0ne and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding ] months. My interest rate -#i.i never be
greater than 16.8500 % or less than 9.8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.-

Yyl

GEORGE TOERNER “—TAURA TOERNER

New Century Mortgage : ‘ ridmintd krs 093088
RE 102 (082296)
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THIS CONDOMINIUM RIDER is made this 14th day of December , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secunty Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
NEW CENTURY MORTGAGE CORPORATION (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

400 SOUTH GREEN STREET - #218, CHICAGO,ILLINOIS 60607
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

GREEN STREET LOFT CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender finther“covenant and agree as follows:

A. Condominjun: Cpligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Crustituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposad pursuant to the Constituent Documents.

B. Hazard Insurance. So long.zs (he Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on the Condominivin Troject which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

() Lender waives the provision in Uniform Cevediant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Propert/; and i

(i) Botrower’s obligation under Uniform Covenant 5 to'maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by (ne/Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in r(quited hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in {iev of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Berrawer are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a._ma; be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, vhether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pairl to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Coverant 0,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with ienidev’s prior written consent,
either partition or subdivide the Property or conseat to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termipation required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or-2minent domain;

(it} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIG%G BELOW, Borrower accepts and agrees to the terms and pfovisions ci
(Seal) - 4 '_/

& Condominium Rider.

(Seal)

GEORGE TOERNER ' -Borrower “Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/50 RIDCONDO - rmb 06-03-96




