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Subordination Agreement

This Subordination Agreement made as of the 29% day of June, 2009, by Jose Ramos, having an address of
3728 W. Division Street, Chicago, IL. 60651 (“Subordinator”), and Forest Park National Bank & Trust Co.
(“Lender™), a corporation organized and existing under the lasws of the State of Illinois with its principal
place of business at 7348 W. Madison St., Forest Park, lllinois.

RECITALS:

A. R & C Real Estate Investments, Inc., Ricardo Martinez, and Curtis C. Helwig (collectively
“Borrower”), of 1452 N. Western, Ave., Chicago, Illinois, have applied to Lender for a loan to be
made to Borrower and to be evidenced by a promissory note secured by a mortgage covering
ocrtain real property.

B. Tlie real property offered by Borrower as security to Lender is currently subject to the prior lien of
the Iisizitiment Contract for Deed described below.

C. Lender wili-make-such loan to Borrower only on the condition precedent that such Installment
Contract for Dced be subordinated to the lien of the mortgage described below to be given by
Borrower to Lenuer.

In consideration of the matters described above, and of the mutual benefits and obligations set forth in this
agreement, the parties agree as follows:

SUBORDINATION OF EXISTING INSTAL_MENT CONTRACT FOR DEED
The Installment Contract for Deed to be subordina‘ed covers real property described as:

THE WEST 35 FEET OF LOT 45 IN BLOCK 15 IN 22F3E’S SUBDIVISION OF THE EAST 2 OF
THE NORTHWEST 1/4 (EXCEPT 5 ACRES OF THE NORTHEAST CORNER) IN SECTION 2
TOWNSHIP 39 NORTH, RANGE 13, EAST, OF THE THIRD - RINCIPAL MERIDIAN, IN C()Or\
COUNTY, ILLINOIS,

PIN #: 16-02-130-038-0000 3728 W. Division St., Chicago, IL. 40651

And made on the 30™ day of January, 2004 between R&C Real Estate Investineris, Inc. and Jose Ramos,
and recorded on February 3, 2004, As document number 0403431001, in the records-of the County of
Cook, State of Illinois, shall be and the same is now subordinated and made subject.nd subsequent to the
lien of that certain mortgage covering the real property referenced above, dated June 297, 2(‘09 between
R&C Real Estate Investment, Inc. (“Borrower”) and Forest Park National Bank & Trust Co.( ‘bender™),
and subsequently filed or recorded in the records 01‘ the y/ ofCook State of [linois.
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The undersigne ordinator has execu edt fs aareement at 1452 N Westem Ave., Chi
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By:

ose Ramos, Subordinator

State of ILL(NW§ )
County of C_,()OL )

a
This instrument was acknowledged before me this L1 day of ('HJ!/UL , 2009, Adr and on behalf of
Jose Ramos.

My commission expires %\ LL\ Oa\
Vo

“OFFICIAL SEAL”

LAUREN BROOKS
8) COMMISSION EXPIRES 08/22/09
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