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This Assignment of Rents prepare by:~ MICHAEL A. PAWLAK / N '

0
ASS'GNMENT OF RENTS ik

THIS ASSIGNMENT OF RENTS IS DATED DECEMGER 23, 1999, between OXFORD BANK & TRUST, AS
TRUSTEE UNDER TRUST AGREEMENT DATED CCTORER 20, 1999 AND KNOWN AS TRUST #750, whose
address is 1100 WEST LAKE STREET, ADDISON, IL 3101 (referred to below as "Grantor"); and OXFORD
BANK & TRUST, whose address is 1100 West Lake Stree!, P.0. Box 129, Addison, IL 60101 (referred to
below as "Lender"). i

|
ASSIGNMENT. For valuable consideration, Grantor assigns, graris a continuing security interest in, and |
conveys to Lender all of Grantor's right, titte, and interest in and tc-the Rents from the following described “E
Property located in COOK County, State of lllinois: g
|
|
|
f
|
!
}
t

LOT 7 (EXCEPT THAT PART THEREOF LYING EAST OF A LINE 50 FET WEST OF AND PARALLEL
WITH THE EAST LINE OF SECTION 19} IN CHARLES J. FORD'S SU3DIVISION OF BLOCK 18 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SCUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF)/ !i, COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 3842 N. ASHLAND AVENUE, CHICAGO, IL 60613.
The Real Property tax identification number is 14-19-216-024-0000.

DEFINITIONS. The following words shall have the fcllowing meanings when used in this Assignment. Terms not M
| otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial "|"
Code. All references to dollar amounts shall mean amounts in tawfut money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means OXFORD BANK & TRUST, Trustee under that certain Trust Agreement
dated October 20, 1999 and known as OXFORD BANK & TRUST/#750. !
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor aor expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. .

Lender. The word "Lender” means OXFORD BANK & TRUST, its'successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated December 23, 1999, in the
original principal amount of $220,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.

the "Assignment” section.

Real Property. Tne words "Real Property” mean the property, interests and rights described above in the
"Property Definitici1”_section.

Related Documenis. ~The words "Related Documents” mean and include without limitation all promissory
notes, credit agreerer.s. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connedtizn with the Indebtedness. :

Rents. The word "Rents" mezas all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, includirg without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTO )JMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANE ACCEPTED ON THE FOLLOWING TERMS:

~

PAYMENT AND PERFORMANCE. Except as otherwise rrcvided in this Assignment-or any Related Document,
Grantor shall pay to Lender all amounts secured by thic-Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. ‘Uil~ss and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor mai(l remain in
possession and control of and operate and manage the Property anr: collect the Rents, provided that the granting

of the right to collect the Rents shall not constitute Lender's conser (o the use of cash collateral in abankruptcy -

proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE RENTS. With respect to the

Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of ali'riznts, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1697y ather-person by any -

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of anv of-Grantor’s rights -

in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ali
continuing costs and expenses of _malntalnxn%the Property in Proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and cther insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Properly. The word "Property” means the real property, and all improvements thereon, described above in |

"




-
.

[ 3

12-23-1999 E’,%iWD EEL@I‘A | RE@@BV Page 3

Loan No 8343717-4 (Continued)

Lease the Property. Lender may rent or {ease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?rﬁderts name or in Grantor’s name, 1o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be ret%uired to do_any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignment and nct reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until raid.

FULL PERFORMANGCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposec’ vzon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t) Girantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemeri on file evidencing Lender's security interest in the Rents and the Property. Any
termination tée required Ly iaw shall be paid by Grantor, if permitted by applicable law. If, however, payment IS
made by Grantor, whether'vewntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to romit'the amount of that payment (EP to Grantor's trustee in bankruptcy or to any
simifar person under any federa. or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of ary court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) b¥ reason of any scitlement or compromisé of any claim made by Lender with any claimant
gnclqdlng without limitation Grantor,._the indebtedness shall be considered unpaid for the purpose of enforcement
of this Assng_nmem and this Assignme:it shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this /issignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will centinue to secure the amount repaid or recovered to the same extent as ¢
that amount never had been originally recerred by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the 'videbtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails o ~omply with any provision of this Assignment, or if any action or
groceedlng is commenced that wouid materially affect’ Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems ap[ﬁropnate.. ny amount that Lender
expends in so doing will bear interest at the rate prov.ded for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned zirong and be payable with any installment payments to
become due during either (i) the term of any applicable insurarce policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payadle at the Note's maturity. This Assignment also
will secure payment of these amounts. The n%hts provided forir. ihis paragraph shall be in addition 1o an[ other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgli not be construed as curing the default so as to bar Lende: from.any remedy that’ it otherwise would have
ad. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment wher’ due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default ysaer any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect ang of Borrower's property or Borrower’s or aiy farantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Pziated Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lenuer by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleaday in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's tproper‘ty, any assignment for the benefit of creditors, any tyBe of creditor

gork?ut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor. '
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other meth ny credi
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CORPORATE ACKNOWLEDGMENT

state oF _ oS )
) ss
county oF_ DY RS )
Cn this a 'ﬁj day ot ’De(j, , 19(3[(3\ , before me, the undersigned Notary Public, personally

appeared IRENE S. NOW!Z#i, TRUST OFFICERAS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER
20, 1999 AND KNOWN AS THIST #750, of OXFORD BANK & TRUST, and known to me to be an authorized
agent of the corporation that exaciited the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deed of the-Corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein rientinned, and on oath stated that he or she is authorized to execute this
Assignment and in fact executed the Asygnment on behalf of the corporation.

By C%///MMW A de) i?% { Residing at .
Notary Public in and for the State of\::.‘/ s Z. . ,{_S -

Jarann K. Kiess
My commission expires Notary Pub.c, Sta'e of [iinols
My Commission Cxpires July 15, 200Y
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