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Bridgeview Bank and Trust '
7940 S. Harlem Ave.
Bridgeview, IL 60455

AT
Bridgeview Bank and Trust * \ 09193253 ,
7940 S, Harlem Ave. { oL
Bridgeview, IL 60455 Sagulis

SEND TAX NOTICES TO: Cook COUNTY
Bridgeview Bank and Trust RECURDER

7940 8. _Harlgm Ave. EUGENE ”GENE" M
Bridgeview, i 40455 BRIDG EViEW UFHOC %HE .

[Space Above This Line is For Recording Data)

This Mortgage prepared by:

7940 S, Halem Avenue
Bridgeview, IL 67,455

MOR TGCAGE
THIS MORTGAGE ("Security Instrument”) is given or. December 16, 1999, The mortgagor is, James R.
Morrison and Carol Morrison; Husband and Wife as Joirt “onants, WROS ("Borrower"). This

Security Instrument is given to Bridgeview Bank and Trust, v.nich is organized and existing under the laws
of the State of fllinois and whose address is 7940 S. Harle'n Ave., Bridgeview, IL 60455 ("Lender").
Borrower owes Lender the principal sum of Twelve Thousand Five Hundred & 00/100 Dollars (U.S.
$12,500.00). This debt is evidenced by Borrower's note datéd the same Grie as this Security Instrument ("Note”),
which provides for monthiy payments, with the full debt, if not paid eariier, ‘due and payable on January 1, 2005.
This Security Instrument secures to Lender: (a) the repayme;nt'of the debt evidercezd by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all other Jums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢} the periormance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpcse; Purrower does hereby
mortgage, grant and convey to Lender the following described property located in Cook County, Hlinois:

Lots 9 and 10 in Block 8 in Frederick H. Bartlett's 2nd addition to greater 79th St'ect subdivision
being a subdivision of the South East 1/4 of the South West 1/4 ( except the West 166 feet ) of
Section 30, Township 38 North, Range 13 East of the Third Principal Meridian, in Cook County,
llinois.

which has thé address of 7826 S. Qak Park Avenue, Zip Code 6b45$, Burbank, Illinois ("Property Address”)
and the Real Property Tax Identification Number of 19-30-308-023 and 19-30~-308-024;

TOGETHER WITH all the improvements now or her@éfafter erected on the property, and all easements,

o -
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(Continued)

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by iﬁe lien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement ‘61; the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parn of the
Property is subject'to a lien which may attain priority over ‘.tfnjs Security instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of nziive. ' N

5. Hazard or Properwy Insurance. Borrower shall keep;'th’e improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards includeq,.\?‘yithin the term "extended coverage" and any other
hazards, including floods or fooriing, for which Lender req@Lr;es insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Tﬁ§ insurance carrier providing the insurance shall be
chosen by Borrower subject to Lendar’s approval which shall not be unreasonably withheld. [f Borrower fails to
maintain coverage described above, tender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7. .

All insurance policies and renewals siia" e acceptable to Lender and shall include a standard mortgage
Clause. Lender shall have the right to hold the poiicies and jé‘newars. If Lender requires, Borrower shalf promptly
give to Lender ali receipts of paid premiums and rei-cwal ndgi'cqs. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may.nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wi #ing,.insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repairﬁ economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically t€asicte or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Proijeny, nI-uoes not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a cldim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Prope'r}_y".of to pay suris-secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given; '

Unless Lender and Borrower otherwise agree in writir’:ﬁ, any application 4 proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphg  and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowe:'s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition snal! nass to Lender to the
extent of the sums secured by this Secuirity Instrument immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resicer.ce within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise

shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
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(Continued)

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reguired to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit thg successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to“mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the "éums secured by this Security Instrument; and (©
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of tiis Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. |’ the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is énziiv interpreted so that the intére“$t or other loan charges collected or to be collected
in connection with the loan exces2 the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chzigz to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be ‘efunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking a direct paynient to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaytiieiit without any prepayment charge under the Note.

14. Notices. Any notice to Borrower proviurd ‘or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law r¢guires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunieit'shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumer:( si+all be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any-provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect ot!ier provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. Tu.iris end the provisions of this Security
Instrument and the Note are declared to be severable. ’ '

16. Borrower’'s Copy. Borrower shall be given one conformed copy (i the Note and of this Security
Instrument. ’ .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o transferrad-and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require imimeciate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower hotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is délivéred or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails t'oj pdy these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ’

18. Borrower’s Right to Reinstate. if Borrower meets cértain conditions, Borrower shall have, the right to
have enforcement of this Security Instrument discontinued~éttaﬁy time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) béfore sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which t’!jéh would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any défau:lt of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument; in“éfu‘ding, but not limited to, reasonable attorneys’ fees;
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¢ Page 7 of 8
(Continued)

24. Riders to this Security instrument. If one or :r.n"ore riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agf’gefnqnts of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider [} Condominium Rider [] 1-4 Family Rider
[ Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider [] Second Home Rider

[ Other(s) [specify]

“i‘ ) = . * .
BY SIGNING BELOW, Bcircwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) ex<zuted by Borrower and recorded with it.

WITNESSES:

Z @MW ﬁ 27, cnlaxdonna . (Seal)
Vi James R. Morrison - Borrower

' L/%(Seal)

Caro! Morrison - Borrower

L
=l eyt aa . . - e
k]
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