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MORTGAGE D

THIS MORTGAGE ("Security Instrument')’s given on DECEMBER 22,1999 . The mortgagor is

JAMES BRIZZOLARA AND GINA BRIZZOLARA , HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to

FIRSTAR BANK, N.A. .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

("Lenuer"). Borrower owes Lender the principal sum of
FIVE HUNDRED THOUSAND AND NO/100

Dollurs (US. § 500,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruircti ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JANUAKY 12030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inter2st, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsg-aph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following asscrived property located in

COOK County, Illinois:
LOT 5 IN BLOCK & IN ARLINGTON KNOLLS, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 19 AND
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED
NOVEMBER 12, 1948 AS DOCUMENT 14441700, IN COOK COUNTY,
ILLINOIS.

THIS IS A PURCHASE MONEY MORTGAGE. =Y Jéﬂ\

15t AMERICAN TITLE order # /99,25 75"

Parcel ID #: 03-20-102-014

which has the address of 1530 N, VAIL AVENUE, ARLINGTON HEIGHTS . [Street, City],
Tllinois 60004 [Zip Code] ("Property Address");

ily - FNMA/FHLMC UNIFORM
NSTRUMENT Form 3014 9/90

i . Amended 5/91
2 R(IL) (9608}
Page 10t 6 VMP MORTGAGE FOAMS - (800}521-7281
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance siial) be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately berore the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender othcrysz agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inst=iment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Z3ctrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the-jroceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then gue.

Unless Lender and Borrower otherwise agree s writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to (n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrmént granted by Lender to any successor in interest of Borrower shall
not operaie o release the liability of the original Borrow¢r or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any derand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reinzdy.shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-cigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severul. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumertonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nei personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agfee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i vonnection with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to zefuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be r=funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a'duect payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

@a -6R(IL) (9608) Paga 4ot & Form 3034 9/90
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x T Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider 1] Biweekly Payment Rider
[ ] Balloon Rider [ Rate Improvement Rider [_] Second Home Rider

[_1 VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Bo:rGver accepts and agrees to the termg and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower an< rzcorded with it.
Witnesses;
| (Seal)
JAME* BRIZZ#IJ\RQ -Borrower
,/f—d ‘ﬂ/g (Seal)

_ _GINA BRIZZOLARA J -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, O poA_ ' Comtyss:
I, THE UNDERSIGNED . @ Notary Public in and for's<id county and state do hereby certify that

JAMES BRIZZOLARA AND GINA BRIZZOLARA , HUSBAND AND WIFE

, personally known {0 me to be t¢ same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha THEY
signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes tierzin set forth.
Given under my hand and official seal, this 22ND day of DECEMBER , 1999
7/ oy A
My Commission Expires: %M ‘%/ %’ZJ
. - Notary Public
S;WLMWVWVVMWWUV“§
s OFFICIAL SEAL
NICOLE L CAPOTOSTO

& NOTARY PURLIC, STATE OF ILLINOIS
' M‘v COMMISSION EXPIRES; 05124 /0% &

@% -6R(IL) (96083) Page 6 oi § Form 3014 9/80
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{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9,375 % orless

than ___ £/ 375 %. Thereafter, my interest rate will never be increased or decreased on any single Change

Date by morethan Two AND NO/1000 percentage points (__ 2 000 %) from the rate

of interest | hzve been paying for the preceding 6 months. My interest rate will never be greater than
13,375 %, whictk is called the "Maximum Rate”.

(E) Effective Date of Ckanges

My new interest rate will kecome effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first'monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{F} Notice of Changes

The Note Holder will deliver or mail to me 7 notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the ef/« ciive date of any change. The notice will include information
required by law to be given me and also the title ard tulephone number of a person who will answer any
questien | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from 4p/ardjustable interest rate with interast rate
limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I'have a Conversion Option which | can exercise unless | am in default or this Szction 5{A) will not permit
me to do so. The "Conversion Option" is my option to convert the interest rate | ara required to pay by this
Note from an adjustable rate with interest rate fimits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s}) specified by the Note Holder during the périzd.on or after
the first {1st) Payment Date and ending on the sixtieth {(60th) Payment Date. Each date on which my
interest rate can convert from an adjustable rate to a fixed rate also is called the "Conversion Dalg".

i may convert without requalifying provided the conversion rate does not exceed (1) the maximum rate |
qualified for at the initial loan closing, or (2} a higher rate acceptable to the Note Holder when the
conversion is requested. If | do not qualify under either of those criteria, | may, at my own expense, provide
the Note Holder with a new mortgage application, new credit report and new ermployment and incomne

Multistate (JUMBO) Annual Adjustment with Conversion Page 2 of 4
RI-3205 {11/98 revised) 14018
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verificationis) sufficient to qualify at the conversion rate based on the current FNMA/FHLMC underwriting
guidelines.

If | want to exercise the Conversion Option, | must first meet certain conditions, Those conditions are that:
(i} | must give the Note Holder written notice that | want to do so; (i} on the Conversion Date, I must not be
in default under the Note or the Security Instrument, and not have had a mortgage payment over 30 days
late in the preceding twelve(12) months or during the life of the loan, whichever is less; liii) by a date
specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S. $_250.,00 , plus
any out-of-pocket costs incurred by the Note Holder, if applicable; {iv} | must occupy and intend to occcupy
as my primzey residence; and (v) | must sign and give the Note Holder any documents the Note Holder
requires to efiect the conversion.

(B} Calculation-o? Tixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as of a date and time-of‘dey specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 80-day mandatory delivery
eommitments, plus one percent=qe point {1 .000%), rounded up to the nearest one-eighth of one percentage
point {0.125%), or {ii) if the otioi 2! verm of this Note is 15 years or less, 15-year fixed rate mortgages
covered by applicable 60-day mandatziy. delivery commitments, plus one percentage point (1 .000%],
rounded up to the nearest one-eighth of one percentage point {0.126%). i this required net yield cannot be
determined because the applicable cominitinents are not available, the Note Holder will determine my
interest rate by using comparable informat.on. Ay new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4{D) above.

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Folder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid prircigai | am expected to owe on the Conversion
Date in full on the Maturity Date at my new fixed interest rate i substantially equal payments. The result of
this calculation will be the new amount of my monthly paymen.. Beginning with my first monthly payment
after the Conversion Date, | will pay the new amount as my monthly pasment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RURROWER
1. Until Borrower exercises the Conversion Option under the conditions stated-in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amend 3! to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the i’roparty or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred ant Butrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require iririediate
payment in full of all sums secured by this Security Instrument. However, this option shall not e exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and {(b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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