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THIS MORTGAGE ("Security Instrument”} is given on December 17, 1999 . The mortgagor is
M. Elaine Machak, unmarried, havino never been married

("Borrower"). This Security Instrument is givento  HarZ (& Trust and Savings Bank

’ »
which is organized and existing under the laws of Illinois , and whose
address is 111 w. Monroe Chicago, IL 60606

("Lrnder"). Borrower owes Lender the principal sum of

Fifty Thousand and 00/100---- - - mmmmo o e e e e c i c e e

------------------------------------------------------- Dellars (U.S. $ 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secv:ityInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jznuary 1, 2030 .

This Security Instrument secures to Lender: (a)} the repayment of the debt evidenced by the Note, with interest, and al! renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agcecnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendenahe following described
property located in COOK Courity; lilinois:

LOT 9 IN BLOCK 3 IN THE STH AVENUE ADDITION TO LAGRANGE, BEING A SUBDIVISIGON OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PLINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .

Parcel ID# 18-09-205-021

which has the address of 6§32 §. 7th Avenue, LaGrange ' [Street, City],

[Hinois 60525 [Zip Code] ("Property Address");

ILLINOIS-Single Family Ls} 2
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The msurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econorm:cajly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe" within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whitior.or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shzif pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as' Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the & operty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contvol Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good 1t judgment could result in forfetture of the Property or
otherwise materially impair the lien created by this Security Instrument or'L¢nder's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action-or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interes( in tue Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower ska2lso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Fener (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiug, bat not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrunient is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the Jaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants afid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lende: may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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L.ender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the.Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s priot written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Pomrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nitrument without further notice or demand on Borrower.

18. Borrower's Right (o F.einstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontirued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale ¢f the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Seruiity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurted; (b) cures any default of any other
covenants or agreements; (c) pays all expeises incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such ctiou as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borcovrer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevcr this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic- si-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boriower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Not< and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If theré s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be muds. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else’ 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply totie presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui¢’ e other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 4r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or regulators authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Junisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless

Initials: /#f +

&:SR(IL) {9608).01 Page 5 of 6 09135678 '

- P I ra‘n‘
Loan  Numbér:+0070034075

Cor g




UNOFFICIAL COPY

@
06/6 pLOc w0y  gpgeteg  Loteoss) (1ue- G

SR ik

000256 S31dX3 NOISSHIOO A1
SIONITH! 40 3LYLS ‘DNENd AVVAOH
vaang 'yl ‘a Nviid
v38 WIDISH0

NG A1eIoN

77 ;; v % cooT -5 'saxdxy wotssuwmo) AW

244/ ) v el & 10 Aep ree s S1Y) ‘[e3s [eIO1Jo pue puel AUl IIpUn UAID
yI0] 105 I sasodind pue sash 3y Joj jor A1RIUN0A PUR say s SE JUSUMLISUI PIES 3Y} PAI3AT[P pug Pausis

2yS yey) paSpojmowyoe pue ‘uosiad ur Aep siy) st 210J2q pareadde quaumnsur 3ul0da10] 33 01 PaqLIISANS
(8)oureu asoym (S)UOSAQ SWES A1 3q 0} W 0} UMOWY Aqeuosiad ¢

Y Hopiy Irosl? W

e}

Aj1a Kgalay op 9ie1s pue AJUnos. pres 10) pue ul d1qng Amop e ¢ PO Onpy? g e j’/ 1
o8 A)uno)) ¢
. SIONITII 40 ALVIS

JamMoll0g- lamoaaog-
(1eas) (reas)
lamorog-
(1eog) 'l
JaMolleg- yeyoseR 2UuTeTd K

(1w5) 7 |
LE m Wg W__.\ ‘SIS AL

1 M PaPI0d21 puB Jmodtog £q PAINdexa (S)1opll Aue ur
pUE jJuowMsU] ALMO3S STy} Ul PIUTEIUCD SIUBUIAQD PUE STUHI) 21 0 saa13e pur sidzooe Jomonog ‘MOTAd DNINDIS Ad

[A3103d5] ()10 ] PRI VA [ ]
10pr AWOF] PUodag [ Iopry Jusuraaodiu] ey | Iapry uoofeq
lapny wawAed Apeamig ‘:l 1pry Juswudofaaa(] 11U patme[d \j _apnrauswAed Palenpeln) D

sopry Anweed vl [ 1opRy WnIUIWIOpUe)) ™ 1opi 2w AqeIsnlpy [X]

{{z3)x0q a1qearydde yoayD]

Juswnnsu] A3Umasg sy Jo 1ed e alom (5)1ap11 oY) J1 SE JuUSWNLSU] ALNdIG SHp Jo SIUAUIZA13E PUR SJUBUIA0D AU}

juowapddns pue puswe [[eys pue ojul pajerodiodut aq [[eYs J3PL YONs Yora jo SJUAWIAAISE PUB SITBUAC) SU} 1LAWNNSU] AJLMdIS
SIJ) YA JOU30S0) PAPIOIaL PUB JaMOoLI0g AQ PIINIIXS Ie SIAPLI 2I0W 10 U0 J] Juawiniysuy £11Un238 s1y) 03 SIPRT T

-Kp1adorg 3 w vondwiaxa pesjsewoy Jo WYILL [[B SAAIRM JOMOLIOY PEIISIWON JO JAIEA “€7
"§1500 uonEpIodal Aue Aed [[BYS 13M0110g "1amOLI0¢ 0) 33 1eU0 INOYIM

JUSEINNSU] AJLIN00G ST} 3SE3[oT [[RyS JSpUS] JUANNSU] AJNISG S AQ PAINIAs SWNS [[€ JO yuswed uodn) ‘aseapy ‘T
*UIPIA P JO §)S0D PUE $39) ,$LAUI0NIE IQEUOSEI ‘0) PARIUN] Jou Inq ‘Buipnput ‘17
ydesSeaed sy uy papraoad saipawal sy Sumsand u pasnouy sesuadxa {[e 199]]03 0) PAPHUI q [JBYS JAPUT *BuIpaddoLd
fepipnl £q Juaumgsuy ALINRS sy} 350[d3.10) Aew pue puRwWdp JAYLIn} JNOYPIM JudWNGSU] ANLINRS S} Aq paInias
swms [[g jo (y ui juewsed deipaunml aambasr ewr ‘uofdo siy ye BIPUIT “PuoU ) Ul pa1j1ads 3ep A1) 310jaq 10
110 PAINI JOU S] }NEJIP 3N JI -2INSOPII0} PUE UONEII[INT 0] Jamo.LIog Jo IsUdjap 13yjo Aue 10 J[NEJIP € JO IHI)SIXI-UoU
1) Suipa200ad 2INsO[IIOY ) Ul 1IASSE 03 JYBLI AY) puE UOHEIIPIIE IA)JE ALISURI 0} S 8yl Jo Jasosiog uLIojul
PyLng eys 2nou ayy, ‘Saedodd 2y Jjo dfes pue Suipaadoad reraipnf £q 2nsePAI0) JUIUINLISU] AYLINIDG STH) Aq paandas
SWns ay) Jo UONEIIIIIE Ul J[NSAH ABW 330U ) U poyoads J)Ep ) 210§3q 40 UO JNEJIP YY) AN 0} AIN[IE} JEL) (p)
pue {paam 3q 1sn1ir?1'|'n"g4\9,|£9§!1 [aTAL £q “amo1i0q 0) UIAIS SI 310U Y TP IY) Woij sAep g uBy3 ssaf Jou ‘Aep e (9)
S)nejap Ayl 3nd o) paxmbaa it ays (q) Smejep g (v) :Ayads [jeys dnou 3y, (asmastie sIplaotd sel aqeandde

8L354L €60




UNOEFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of December ,
19399 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 10 secure Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings
Bank, an IlYlipois Corporation

(the "Lender") of the szn: date and covering the Property described in the Security Instrument and
located at:

632 S. 7th Avenue

LaGrange, IL 60525

[Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNiHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZS1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BSPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s 10/lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January ,2005 s
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Iadex" is the .
weekly average yield on United States Treasury securities adjusted to a constant maturity of i .véar, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@!;BZZU (9705) Form 3111
Page 1 of 3 Initials: !
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obli gated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exgrzises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratior._Thz notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withii which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesc-sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament-without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
W ) Z&Mﬁ’n a&ZL(Seal) (Seal)
M. Elaine Machak -Borrower -Borrower
(Seal) _ /D (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Berrower
(Seal) (Seal)
-Borrower -Borrower
%azzu {9705) Page 3 of 3 Form 3111 3/85




