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BOX 260
MORTGAGE

THIS MORTGAGE is1nase this 10th day of December, 1999 :7
between the Mortgagor, Joaquin Barry

{herein "Borrower"),
and the Mortgagee,
EquiFirst Corporation
a corporation organized and existing under the laws ¢f North Carolina
whose address is

820 Forest Point circlé‘

Charlotte, NG 25273 (herein "Lender")

WHEREAS, Borrower is indebted to Lender in the principai sum$f4:S. $ 17, 000

?

which indebtedness is evidenced by Borrower's note dated Decembex /10, 1999 and extensions and
renewals thereof (herein "Note”), providing for monthly installments 5 principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on December 10, 2014 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witk.interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the scsurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower dogs hereby mortgage, grant and
convey to Lender the following described property located in the County of

Ccok , State of Illinois:

See attached legal description

ATGF, INC

which has the address of 7046 S. Throop Chicago
[Street] [City]
Illinois 60 6 36 (hCl‘ein "Pl‘Oper[y Addressrl);
[Zip Code}]
ILLINOIS -- SECOND MORTGAGE -- 1/80 -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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The insurance carrier pioviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comyiy with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unitin a
condominium or a planied unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or grveriing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proczcamg is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice (o Borower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is récessary to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgi.ge, Borrower shall pay the premiums requited to maintain such insurance
in effect until such time as the requirement for suck insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law, _

Any amounts disbursed by Lender pursuant to thisjaiagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, -
such amounts shall be payable upon notice from Lender to Berrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any-2fion hereunder.

8. Inspection, Lender my make or cause to be made reasonau!< eiitries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spedifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, di‘ect or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance iii }ien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otaes security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension(of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any-:uccessor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Berrawer's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exteud time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand razae by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remeoy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommedations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or medifying this Mortgage as to that Borrower's interest in the Property.

ITEM 4613 (9511) (Page 3 of 5 puges) Form 3814
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shali release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
~-AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder Of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Leiide:, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sa'e or siher foreclosure action.

IN WITNESS WHEREQF, Borrower has executed an¢ acknowledges receipt of pages 1 through 5 of this Mortgage.

-Borrower

-Borrower

-Borrower

-Borrower

STATE OF ILLINOIS a oo /(- County ss:

L Mzafé @#@hm—a-r—d

, a Notary Public in and for said county and state, hereby certify that

,%U \r\ —@o.rr
me

personally known to me to be the same person(s) whose na uscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that .e signed and delivered the said instrument as
frec voluntary act, for the uses and purposes therein set forth.

W/& o A day of
OFFigray SEAL

X] K¢
WE?ary Pubh AMMOND

tate
) ¢ of
rnrmssm Expireg 5%?%32

Given under

My Commissio .
Notary Public

Page 5 of 5 pages)




Lot 670 and the South 1 foot of Lot 671 in Weddel and Cox's Addition to
Englewood, a subdivision of the East 1/2 of the Southwest 1/4 of Section
20, Township 38 North, Range 14, East of the Third Principal Meridian, 1in
Cook County, Illinois.

Permanent Index No:

20-20-329-038-0000

Property Address:
7046 S. Throop
Chicago, Illinois 606
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o Be Recorded Together with Security Instrument

THIS RIDER is made this 10th day of December, 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note (the "Note") to EquiFirst Corporation (the “"Lender") of
the same date and covering the property described in the Security Instrument and located at:

7046 S. Throop, Chicago, IL 60636
(Property Address)

As used in this Rider, the term "Lender" includes Lender's successors and assigns and the
company servicing the Note on Lender's behalf.

ADDITIONAL COVENANTS. In addition to the <covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. Any claim, dispute, or controversy (whether in
contract, tort, or otherwise) arising from or related to the loan evidenced by the Note, including
but not limited to all statutory claims, any claim, dispute or controversy that may arise out of or is
based on the relationships which result from the Borrower's application to the lender for the loan,
the closing of «4h¢ loan, or the servicing of the loan, or any dispute or controversy over the
applicability o1 ‘“zaforceability of this arbitration agreement or the entire agreement between
Borrower and Leacer (collectively “claim"), shall be resolved, wupon the election of either
Borrower or Lende/, by binding arbitration, and not by court action, except as provided under
"Exclusions from Arbitration" below.

This arbitration agreement is made pursuant to a transaction involving interstate commerce, and

Tllinois

shall be governed by the" Yaderal Arbitration Act (9 U.S.C. Sections 1-16) and the Code of
Procedure of the National Afrbirration Forum in effect at the time a claim is filed. Copies of the
arbitration rtules and forms../Can be obtained and any claims can be filed at any National
Arbitration Forum office, at P.Q/ Box 50191, Minneapolis, MN 55404, on the World Wide Web
at www_arb-forum.com, or by calling (220} 474-2371.

This agreement to arbitrate shall apply/ no matter by whom or against whom a claim is made.
Any election to arbitrate may be made-at-any time, regardless of whether a lawsuit has been filed
or not, and such party making the election/ may bring a motion in any court having jurisdiction to
compel arbitration of any claim, and/or to/ say the litigation of any claim pending arbitration.
Any participatory arbitration hearing will “tsxe. place in the federal judicial district of the
Borrower's residence, unless a different location _is agreed to by Borrower and Lender. At
Borrower's request, Lender will advance the firs. $150 of the filing and hearing fees for any
claim which the Borrower may file against Lender. The arbitrator will decide which party will
ultimately be responsible for paying these fees. Al' claims between the Borrower and Lender
shall be arbitrated individually, and shall not be &su'jest to being joined or combined in any
proceeding with any claims of any persons, or class of /persons other than Borrower or Lender.
The arbitrator shall apply relevant law and provide © wiritien, reasoned findings of fact and
conclusions of law. Judgment upon the award rendered by /the arbitrator may be entered in any
court having jurisdiction.

EXCLUSIONS FROM ARBITRATION. This arbitration ~ agreement shall not apply
to rights or obligations under the loan documents that allow the Y.ender to foreclose or otherwise
take possession of property securing the loan, including repossession, foreclosure or unlawful

detainer. Nor shall it be construed to prevent any party's use’ or bankruptcy or judicial
foreclosure. No provision of this agreement shall limit the right of i Borrower to exercise
Borrower's rights under the Uniform Covenant labeled "Borrowers Right G, Reinstate”. Subject

to these limitations, this arbitration agreement will survive the pay-off of the loan,

SEVERABILITY. If the arbitrator or any court determines that onae Or.more terms of
this arbitration agreement or the arbitration Code are unenforceable, such determinzion shall not
impair or affect the enforceability of the other terms of this arbitration agiesment or the
arbitration Code.

NOTICE. WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING
THAT EVERY DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY
ARBITRATION. YOU ARE GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE
THOSE CLAIMS AND DISPUTES IN A COURT OR JURY TRIAL OR TO PARTICIPATE
_AS A REPRESENTATIVE OR MEMBER OF ANY CLASS OF _CLAIMANTS IN

CONNECTION WITH A CLAIM OR "DISPUTE. DISCOVERY IN "ARBITRATION
PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT AND
THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY

BE FINAL AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT
TO COURT MAY ALSO NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT
THAT YOU READ THIS ENTIRE ARBITRATION AGREEMENT CAREFULLY BEFO
SIGNING THIS ARBITRATION RIDER. .

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

b,y
Boryper U f

Borrower




