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SUBORDANATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of the 3" day of June, 2009, by
Charles Schwab Bank, 4001 Leadenhall Road, Mount Laurel, NJ 08054 (“Suberdinating Party”), in favor Wells
Fargo Bank, it’s successors and/or assigns as their respective intrests may appear (“Outside Lender™).

WITNESSETH. Tazt

WHEREAS, Subordinating Party is the owner and holder ot that certain Mortgage dated February 28, 2004,
in the amount of $100,000.00, executed by S. Louann Curlin, a maricd person, & Richard C. Curlin, a married
person, (“Borrower,” which term includes all parties executing such instrun’ent)in favor of Charles Schwab Bank,
and recorded March 16", 2004 as Document No. 0407612081 in the official punkic records of Cook County, State of
Illinois (the “Subordinate Security Instrument™); which encumbers the following d=st:ibed real propetty:

SEE ATTACHED “EXHIBIT A"

hereinafter the *Property.” U222

(S ¥
WHEREF&*B%H Wer ﬁgc owne;‘yft e c‘}fge%)zmg‘ﬂ)u?ﬁ!f L%ger is extending a new Joan to Borrower
in the amount of $404, gﬁé‘fi ¢ “New Loan") which is also secured by a Mortgage that encumbers rhe Property,
which security instrument is being recorded in said public records contemporaneously with the receiding of this

Agreemeﬁe “Oufside: Lepder Security Instrument”); and % q \ A .
SR.{LAS!, Outsige %r, as an exprea co‘ﬁition of its extending lhe%ew Loan to Borrower, requires

that the Outside Lender Security Instrument be a valid first lien encumbrance against the Property superior in all ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally subordinate the lien of the
Subordinate Security Instrument to the lien of the Outside Lender Security Instrument in the manner hereinafter
described;
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NOW THEREFORE, in consideration of the premises which are hereby incorporated into this Agreement, the sum of
One Dollar ($1.00), and other good and valuable consideration, the receipt and sufficiency of which are

hereby acknowledged by Subordinating Party, and to induce Outside Lender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender that:

L Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien of the
Qutside Lender Security Instrument and declares that the Outside Lender Security Instrument, and any renewals,
extensions, or modifications thereof, or substitutions therefore is and shall remain a first lien on the Property, prior and
superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights and privileges, both
in law and equity, as it would have had if the Outside Lender Security Instrument had been executed, delivered, and
recorded prict th the execution, delivery, and recordation of the Subordinate Security Instrument.

2, Ay future advance of funds or additional debt that may be secured by the Subordinate Security
Instrument shall b subiect to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extensions, Or.nodifications thereof or substitutions therefore, are and shall remain 2 first lien on the
Property, prior and superior <o any lien for future advances of funds or additional debt secured by the Subordinate
Security Instrument.

3 This Agreement s nuade under the laws of the State in which rthe Property is located. It cannot be
waived, changed, or terminated, excepe by a writing signed by Outside Lender and Subordinating Party. This
Agreement shall be binding upon Suboidinaring Party and the heirs, legal representatives, successors, and assigns of
Subordinating Party and shall inure to the bezefit of, and shall be enforceable by, Outside Lender and its successors
and assigns. Subordinating Party waives notice of Catside Lender’s acceptance of this Agreement.

IN WITNESS WHEREOQF, the undersigned has caused this Agreement to be executed as of the day and year first
above written.

Charles Scirvvab Bank, by

PH gage Co , Authorized Agent
(”
Ja elb, Assistant Secr ta
Slgned, sealed, and delivered
[}

Corporate Seal

Name: Kitnberly DiLeo

STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before me this3rd day of June, 2009, by Jason Webb, who is

Assistant Secretary of PHH Mortgage Corporation, ﬁhalf of the sgfporation.

AMY ALLEN ' No
Caommission # 2376890 tallrISu‘E:c Sﬁte OEN‘:WJETSCY
Notary Public, State of New Jersey :l '\

My Commission Expires
Y Kugust 13, 2013
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EXHIBIT A
LEGAL DESCRIPTION

The following<escribed property:

That part of Lots 6 and-7, described as follows: beginning at the Southeast Corner of said Lot 6, said
corner being the interseciion of the Westerly line of Prospect Avenue, with the Northerly line of
Walnut Street, as now Jald-aut; running thence Westerly along the Northerly line of Walnut Street,
200 feet, thence Northerly alriig a line forming an angle of 90 degrees with said Northerly line of
Walnut Street, a distance 1325 fast; thence Easterly along a line to & point in the Westerly line of
Prospect Avenue 175.4 feet Northeriy,{measured along said Westerly line) of the place of beginning;
thence southerly along the Wester.v line of Prospect Avenue to the place of beginning {except that
part of said tract described as follows: pejinning at the Southeast corner of said Lot 8, said corner
being the intersection of the Westerly line of Prospect Avenue with the Northerly line of Walnut
Street, as now laid out; running thence Nortoily and parallel to Prospect Avenue 100 feet thence
West parallel to Walnut Street, 150 feet; thence Suuth parallel to Prospect Avenue 100 feet; thence
east 150 feet along Walnut Street to the place of beginning, and except that part of said tract
described as follows; beginning at the Southeast coine’ of Lot 6, said corner being the intersection of
the Westerly line of Prospect Avenus, with the Northerly line of Walnut Street, as now laid out;
running thence Westerly along the Northerly line of Walru! Siveet, a distance of 200 feet to a point for
a place of beginning; thence Northerly along a line forming ar-angle of 90 degrees with said
Northerly line of Walnut Street a distance of 138.3 feet; thence ~asterly along a straight line a
distance of 55.65 feet, said straight line if produced easterly would ‘ateisect the Westerly line of
Prospect Avenue, at a point 175.4 feet northerly from the southeast cormer of lot 6; thence Southerly
along a straight line that is paraliel to the Westerly line of prospect avenus. a distance of 148.3 feet to
the Northerly line of Walnut Street; thence Westerly along the Northerly linz of ‘Walnut Street; a
distance of 50 feet to the place of beginning), in Block 12 in East Hinsdale, ki ‘ne‘East 1/2 of Section
8, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook Ciunty, llinois.

Assessor's Parcel Number: 18-06-400-029-0000




