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This instrument was prepared by:

ING BANK, fsb. 30.7TH AVE S04 TH ST CLOUDMNIB30L. ....ooee e

When recorded return to: {Name and Address)
ING BANK, 15b. 30 7TH AVE SOUTH, . 81 PR M B30 ittt as

MORTGAGE
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in
Section 16.

.................................................................

............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is NGBANKISh.....oooviiieiiiie e e .
Lender is a FEDERALSAVINGS BANK ... oivnee e et e organized am
existing under the laws of e United States pfAmeriza. ...l . Lender's address is
30 7TH AVE SOUTH, ST.OLAURLMN. BBIDL......otviiriiiiiiiiiiiiiiiiae s 85 . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 06:25:2009. oo .
The Note states that Borrower owes Lender four hundred fifty four theusand andmo/100 . Lo
......................................................... Dollars (U.S. § 454P00.00................) plwsinterest. Borrower has

...........................................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider (0 Condominium Rider OO0 Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider [0 Other(s) [specify] ..ooovvvvniiinnnnny
(1 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of Jaw) as well as all applicable [inal, non-appealable
judicial opinions.
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() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposcd on Borrower or the Property by a condominium association, homcowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includcs, but is not limited to, point-of-sale transfcrs, automated teller machine transactions, transfers initiaicd by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, selement, award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance prolecling Lender against the nonpayment of, or defaull on, the
Loan.

(N) "Periodic Pagment” mcans the regularly scheduled amount duc for (i) principal and interest under the Notc,
plus (i) any amounts‘upder Section 3 of this Security Instrument.

(0) "RESPA" means i2c R=al Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X'(24-C.F.R. Part 3500), as they might be amended [rom time Lo lime, or any additional
or successor legislation or 1egylation that governs the same subject matter. As used in this Security Instrument,
"RESPA" rcfers to all requircmsnts and restrictions that arc imposcd in rcgard 1o a "federally related mortgage
loan” even if the Loan does not auekiiy as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrov<r" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligatioiie-under the Note and/or this Securily Instrument.

TRANSFER OF RIGIITS IN TIIE PROPEXTY

This Security Instrument secures fo Lender: (iy the’rcpayment of the Loan, and all renewals, extensions and
modilications of the Note; and (ii) the performancé of Borrower's covenants and agreements under Lhis Security
Instrument and the Note. For this purpose, Borrower dozs hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale.the following described property located in the

............................ GOUNTY e of BOOK
[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ..o 1420 Carlisle Dr . e,
[Street]
.......................... JOYRINESS. . overereenennennnns, HHOOES ooeoevennnn... 60010 ("Property Address”):
City] [Zip Cadel

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is teferred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and “that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT ~ combines uniform covenarts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Fscrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Fender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insurcd by a federal agency, instrumentality, or cntity; or (d) Electronic Funds
Transfer.

Payments arc.deemed received by Lender when received at the location designated in the Note or at such
other location as.iav be designated by Lender in accordance with the notice provisions in Section 15. Lender
may Telurn any paymsit or partial payment if the payment or partial payments arc insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver
of any rights hereunder «r prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated t0-aznly such payments at the time such payments are accepted. I each Periodic Payment
is applied as of its scheduled fue date, then Iender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment 1o bring the Loan current. If gorrower does not do so within

a rcasonablc period of timc, Lendcr shall cither apply such funds or rcturn them to Borrower. If not applicd

carlier, such funds will be applied o) the outstanding principal balance under the Note immediately prior to
loreclosure. No offsel or claim which Dorrower might have now or in the future against Lender shall relieve
Rorrower from making payments due und<r ihe Note and this Security Instrument or performing the covenants
and agreements secured by this Security [ns.ument.

2. Application of Payments or Proceeds. Exccpt as otherwisc described in this Scction 2, all payments
accepted and applicd by Lender shall be applicd in-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied (o each
Periodic Payment in the order in which it became dveAny remaining amounts shall be applied first to late
charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of thc Notc.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applier? 1 the delinquent payment and the lale charge. Il
more than one Periodic Payment is outstanding, Lender may apply /any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each xyment can be paid in full. To the extent that
any cxccss cxists aftcr the payment is applicd to the full payment of onc o morc Pcriodic Payments, such cxccss
may be applied to any late charges due. Voluntary prepayments shall ve arplied first to any prepayment charges
and Lhen as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds 1o principal due under the
_ Note shali not extend or postpone the due date, or change the amount, of the Periwdic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic: Paymenis are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amopzrs due for: (a) taxes and
assessments and other ilems which can allain priority over this Securily Instrument af a ten or encumbrance on
the Property; (b) Jeaschold payments or ground rents on the Property, if any; (c) pierawms for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,/1f”any, Or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These iems are called "Tiscrow Ttems.” At origination or at any tim: during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Tterns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to lender unds for any or all Tiscrow Jtems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shali for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and Borrower
fails to pay thc amount duc for an Escrow ftem, Lender may cxercisc its rights under Scction 9 and pay such
amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Iiems at any time by a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
.Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no fatcr than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Tiscrow Items, unless Lender pays Rorrower interest on the Tunds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and lender can agrec in writing, however, that interest shall be paid on the Tunds. Tender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a-suiplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail «iotily Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary 1o make up tti siortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficicney of Funds keiz in cscrow, as defined under RESPA, Lender shall notify Borrower as rcquired by
RESPA, and Borrower shali-pzylo Lender the amount necessary (0 make up the deficiency in accordance with
RESPA, but in no more than 12 zioathly payments. :

Upon payment in full of 25 sums sccurcd by this Sccurity Instrumcni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower sn2il pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over C1s Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Bues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay them in ihs mamner provided in Section 3.

Borrower shall promptly discharge amy licn” which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment oi ‘he obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such: agreement, (b) contests the lien in good faith by, or
delends against enforcement of the lien in, legal procecdings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending./but only until such proceedings are concluded; or
(c) sceurcs- from the holder of the lien an agreement satisfactery 4o Lender subordinating the licn to this Sceurity
Instrument. If Lender determines that any part of the Property 1s subject to a lien which can attain priority over
this Security Instrument, T.ender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisty the lien or take one 2i-more of the actions set forth above in
this Section 4.

l.ender may require Borrower to pay a one-time charge for a real etiate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

_ 5. Property Insurance. Borrower shall keep the improvements now e¥isting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended, coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and foi the periods that Lender
rcquircs. What Lender requires pursuant 1o the preceding scntences can change during tiic term, of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's «ight to disapprove
Rorrower's choice, which right shall not be exercised unreasomably. l.ender may require Foriower to pay, in
conncction with this Loan, cithcr: (a) a onc-time charge for flood zonc detcrmination, certificalion and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Botrower shall also be responsible for the payment of any fees imposed by the Federal Bmergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation t purchase any particular lype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Propcrty, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtaincd. Any amounts disbursed by Lender under this Scction 5 shall bccome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
dishursement and shall be payable, with such intercst, upon notice from 1 ender to Borrower requesting payment.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 1/01
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~ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certiticates. If Lender

.. requires, Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower

oblains any form of insurance coverage, not otherwise required by Lender, for damage Lo, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name l.ender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may
make prool of loss il not made promplly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repajr of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemsit is made in writing or Applicable Law requires intcrest to be paid on such insurance
proceeds, Lendei shull not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjustcrs, or siher third partics, rctained by Borrower shall not be paid out of the insurancc procceds and
shall be the sole obligation of Borrower. If the restoration or repair is not econcmically feasible or Lender's
security would be lesscnesd. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not(ti¢pn due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fur st Section 2.

If Borrower abandons the Freperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not.-respond within 30 days to a notice from Lender that the insurance cartier
has offered 1o settle a claim, then Ténder may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In ¢ither event, or‘il Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns to Iender (a) Borrower's r ghts to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Securily Instraraent, and (b) any other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Boitnwer) under all insurance policies covering the Property, insofar
as such righis are aplr))licablf: to the coverage oi-«n< Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts utpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish;” =i use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instmurient and shall continue to occupy the Property as
Borrower's principal residence for at lcast onc ycar atter the-dzic of occupancy, unlcss Lender otherwise agrecs
in writing, which consent shall not be unreasonably withheld, or-uriess extenuating circumstances exXist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property lo deteriorate or commy: waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintam the Frorerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is'diétzemined pursuant to Section 5 that
repair oF restoration is not economically feasible, Borrower shall prompily répeir the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procecds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has released proceeds for such purposes. Lender may disburse proceeds for (he repairs and
resioration in a single payment or in a serics of progress payments as the work is comp!ciait.. If the insurance or
condemnation proceeds arc not sufficient o repair or restore the Property, Borrowed s mot relieved ol
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent
gavc matcrially falsc, mislcading, or inaccuratc information or statcments to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are pot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a lcgal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MF""“ 3014 1101
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
- Security Instrument, including ils secured position in a bankrupley proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or hoard up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by I.ender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Enstrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay die premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgagc Insurancc coysrage required by Lender ccascs to be available from the mortgage insurcr that previously
provided such insurance and Borrower was required to make separately designated payments toward the
premiums for Morigage insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage nisurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurauce previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially cquivalent Morlgagc Insurance covcrage is not available, Borrowcr shall continuc to pay to
Lender the amount of the separately designated payments that were duc when the insurance coverage ceased to be
in effect. Lender will accept, use and wctzan these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-rirundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss rescrve payments if Morfgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected bv/Lender again becomes available, is obtained, and Lender
requires separately designated payments toward e premiums for Mortgage Insurance. If Pender required
Mortgage Insurance as a condition of making the Loan 7na Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Brrrower shall pay the premiums required to maintain
Mortgage Insurancc in cifect, or to provide a non-rcfundible loss reserve, until Lender's requircment for
Mortgage Insurance ends in accordance with any writien agreerient between Borrower and Lender providing for
such termination or until termination is required by Applicable.aw. Nothing in this Section 10 affects
Borrower's obligation (o pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to-the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in torse from time to time, and may enter
inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on
lerms and conditions (hal are satisfaclory (o the morlgage insurer and the” other.parly (or parlies) (o these
* agreements. These agreements may require the mortgage insurer to make payments uging any source of funds that
the mortgage insurcr may have available (which may include funds obtaincd from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure:, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aiicunts that derive from
(or might be characierized as) a portion ol Borrower's payments for Morigage Insurance, in<xchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides ftnat an affiliate of
Lender takes a sharc of insurcr's risk in cxchange for a sharc of thc premiums paid to the insurcr, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or te receive a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically [easible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and resteration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in

. writing or Applicable T.aw requires interest to he paid on such Miscellaneous Proceeds, T.ender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misccllancous Procceds shall be applicd in the order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value ol the Property in which the lair marketl value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in valuc, unlcss Borrowcer and Lender otherwisc agree in writing, the sums sccured by this Sceurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums se:ured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of th<-Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid o Borrower,

In the event of a peital taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatciy ‘scfore the partial taking, destruction, or loss in value is less than the amount of the
sums sccurcd immediatcly before the partial taking, destruction, or loss in valuc, unlcss Borrower and lender
otherwise agree in writing, the ‘Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned ty Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) cilers 1o make an award lo selle a claim [or damages, Borrower lails (o
respond to Lender within 30 days after the date the notice is given, T.ender is authorized to collect and apply the
Miscellancous Proceeds either to restoration.on-repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Oppositg Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has ‘a_rigiit of action in regard to Miscellaneous Proceeds.

Borrower shall bc in default if any action ‘or procceding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Provert; or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. 2orrewer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forleilure of the Propertyor other material impairment of Lender's interest

in the Property or rights under this Security Instrument. The precesds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Proper.y are hereby assigned and shall be paid to
Lender.

All-Miscellancous Proceeds that are not applied to restoration or (repair of the Property shall be applied in
the order previded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivel. lixtension of the time for payment
or modilication of amortization of the sums secured by this Security Instrumeil sranted by Lender to Borrower

- or any Successor in Interest of Borrower shall not operate to release the liability ‘of Rorrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor mn Interest
of Borrower or to refusc to extend time for payment or otherwisc modify amortization of the, sums sccurcd by this
Security Instrument by reason of any demand made by the original Borrower or any Snzcassors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without lunitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or i araounts less than
the amount then due, shall not be a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower-covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not pcrsonally obligated to pay the sums sccurcd by this Sceurity Instrument; and (c) agrces
that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consernt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all ol Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrccments of this Sccurity Instrumemnt shall bind (cxcept as provided in Scetion 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of cxpress authority in this Sccurity Instrument to charge a specific fec to Borrowcer shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly

. prohibited by this Security Instrument or by Applicable Law.

I the¢ Loan is subject (o a law which sels maximum loan charges, and that law is [inally interpreted so thal
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prcpayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given Lo Borrower swhen mailed by [irst class mail or when actually delivered o Borrower's notice address if sent
by other means. Nouse to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires ofiicrwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address” by, notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address thicugh that specified procedure. There may be only one designated notice address
under this Security Instrument 4iany one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail (o Jzider's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given (o Lender uniil actually received oy Lender. Il any molice required by this Securily Instrument is also
required under Applicable Law, the Applicrole, Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whith ¢ Property is located. All rights and obligations containcd in
this Sccurity Instrument are subject to any requiicments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibilion against agreement by cGntract. In the event that any provision or clause ol this
Security Instrument or the Note conflicts with Applicable 1<y, such conflict shall not affect other provisions of
(his Security Instrument or the Note which can be given ellect without the conllicting provision.

As used in this Security Instrument: (a) words of ‘the .masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the
plural and vice versa; and (c) the word "may" gives sole discretion widout 2ay obligation to take any action.

17.- Borrower's Copy. Borrowcr shall be given onc copy of the Notc'and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, ‘including, but not limited to, those
benelicial imterests transferred in a bond for deed, contract [or deed, instalment sales conlracl or escrow
agreement,. the intent of which is the transfer of title by Borrower at a future date tc a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or trans [erred (or if Borrower is not
a matural person and a beneficial interest in Borrower is sold or transferred) withoit Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums secured by his JGecurity Instrument.
However, this option shall not be exercised by Lender if such exercise i3 prohibited by Applicakie: Law.

If Lender cxcreiscs this option, Lender shall give Borrower notice of acceleration. The rotice shall provide
a period of not less than 30 days from the datwe the notice is given in accordance with Sectior (1) within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without [urther
nntice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but mot limited Lo, reasomable atlorneys’ [ees, property inspection and valuation [ees, and other [ees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require (o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected by
Lender: (a) cash; (b) moncy order; (¢) certificd check, bank check, treasurcr’s check or cashicr's cheek, provided
.any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Setvicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Notc, this Sccurity Instrument, and Applicablc Law. There also might bc onc or more changes of thc Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the T.oan is serviced by a Loan Servicer other than the purchaser of
the Note, the moriguge loan servicing obligations (o Borrower will remain with the Loan Servicer or be
transferred fo a successor. Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc mémber of a class) that ariscs from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that <he ather party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such” Rorrower or Lender has noti ied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herewo a
reasonable period after the giving of =uclt notice to take corrective action. If Applicable [.aw provides a time
period which must elapse before certainactisn can be taken, thal time period will be deemed (o be reasonable [or
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the nofice of acceleration giver to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action previsions of this Section 20.

21. Hazardous Substances. As uscd in this=cction 21: (a) "llazardous Substanccs” arc thosc substanccs
defined as toxic or hazardous substances, pollutaats, ~or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tcxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaliehyde, and radioactive materials; (b) "Environmental
J.aw" means federal laws and laws of the jurisdiction where fiic Property is located that relate to health, safety or
environmehial protection; (¢) "Environmental Cleanup” includcs apy response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirorertal Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit thc presence, use, disposa!, storage, or release of any Hazardous
Substanccs, .or thrcatcn to rcicasc any 1lazardous Substances, on or in ihe Yroperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violawen of any Environmental Law, (b)
which creates an Envirommental Condition, or (c) which, due to the presencs, use, or release of a Hazardous
Substancé, creates a condition that adversely affects the value of the Property. 1lie preceding two sentences shall
not apply fo the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 0 be appropriale W normal residential uses and o mainlenance of e Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claini, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property zud any Hazardous
Substancc or Environmental Law of which Borrower has actual knowledge, (b) any Environmeatal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release oi.any Hazardous
Substance, and (¢) any condition caused by the presence, use or releasc of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
.before.the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, l.ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covetage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc o protect Lender's inierests in Borrower's collateral. This insurance may, but need not,
protect Borrower's ‘incizsts. The coverage that Lender purchases may not pay any clam that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by-icuder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible fur the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowcr ascapts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrewer-and recorded with it.

C?CM/WOZ/LEW?T/

Gary C. Relics 3,;1 /;arA J Cocenell Or Y #Eorri)/\yc_l@t y
Kol { #2ait— A e

'iéelllifanl; Relias 9« Ml T C/ﬁfmdﬂ"f/ =L ) -Borrowe:
& P
P

[Space Below This Line For Acknowiedgr.e:x;

o Peaver
b o 20, Alle.

...........................................................................................................

a Notary Public in and for gaid county and statc, ccrufy that .Gasy.C, Relivs; Kellyaon, Belias, husbara =id wifs.es tenaots hy.tba.j
Mare. 3. Croenels. fs Bt

antiraty.. A MU S50 GrQENLVL, U A .t AL s ,
personally known to me to be the same person(s) whose name(s) ..................... JLIE: - S subscribed
t the foregoing instrument, appeared before me this day in person, and acknowledged that he/shefthey
signcd and dclivered the instrument as ................. histhet/tbeir................ frec and voluntary act, for the uscs and
purposes therein set forth.

Given under my hand and official seal, this ........... ... day of ....ooeennneene. Joe, 2008, ............. .
My Commission expires: COMMONWEALTH OF PENNSYLVANIA

Notarial Seal
Andrea Savite, Notary Public

2 Twp., Beaver COONty™ """
meMnmﬁ

Mambar, Pannsylvanla Association of Notaries

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Jowrnal) - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 25th day of June, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (tha‘Sorrower") to secure Borrower's Adjustable Rate Note (the "Note") to

ING BANK, fsb

(the “"Lender") of the saine riate and covering the property described in the Security
Instrument and located at:

1420 Carlislz Ior, Inverness, IL 60010
[Property Address]

THE NOTE CONTAINS PROVISIONS- AL OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATe)CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BARRC#ZR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarts and agreements made in the
Seturity Instrument, Borrower and Lender further covenant ana acrae as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625.% 2 The Note provides
for changes in the interest rate and the monthly payments as follows :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July, 2016
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

V(02009.1
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Currentandex.”

If the Index s no longer available, the Note Holder will choose a new index which is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Zhanges
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two & one half percentage points
2 500 %)to tha Current Index. The Note Holder will t hen round the result
of this addition to the nearest ote-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amaunt of the monthly payment that would be
sufficient to repay the unpaid principal that | aim expected to owe at the Change Date in full
on the maturity date at my new interest rate in suostantially equal payments. The result of
this calculation will be the new amount of my mont v 'pe vment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Late will not be greater than
6.625 % or less than 2 B25 Y . Thereafter, my int erest rate
will never be increased or decreased on any single Change Date by imare than two percentage
points from the rate of interest | have been paying for the preceding”'2 rnonths. My interest
rdte will ne ver be greater than 10.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay/ire amount
of my new monthly payment beginning on the first monthly payment date after the 'Change
Date until the amount of my mont hiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will 2 nswer any guestion | may have regarding the notice.

V020091
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B. TRANSFER CF THE FROPERTY OR A BENEFCIAL INTEREST N BORROWVER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Bomower. As used in this
Sectior 18, "Interest in the Property” means any legal or beneficial interest in the
Propetty. including, but not limited to, those beneficial interests transferred in a
bond for.gaed, contract for deed, installment sales contract or escrow agreement,
the intent~ o which is the transfer of title by Borrower at a future date to a
purchaser:

If all or any wart of the Property or any Interest in the Property is sold or
transferred (or if ‘Borrower is not a natural person and 2 beneficial interest in
Borrower is sold or transieired) wit hout Lender's prior written consent, Lender may
require immediate payment in-full of all sums secured by this Security Instrument.
However, this option shall riot be exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender also sk.all not exercise this option if: (a) Borrower causes
to be submitted to Lender informiation” required by Lender to evaluate the intended
transferee as if a new loan were ‘haing_made to the transferee; and (b) Lender
reasonably determines that Lender's gecuiity will not be impaired by the loan
assumption and that the risk of a breacn of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Leider may charge a reasonable fee
as a condition to Lender's consent to the loan assuinption. Lender may also require
the transferee to sign an assumption agreement that is zcoeptable to Lender and that

- obligates the transferee to keep all the promises and agresmants made in the Note
and in this Security Instrument. Borrower will continue to-5e obligated under the
Note and this Security Instrument unless Lender releases Borrows imwr iting.

If Lender exercises the option to require immediate payment in Tull. Lender shall
give Borrower notice of acceleration. The notice shall provide a period ol not less
than 30 days from the date the notice is given in accordance wit h Section”15 wit hin
whic h Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demand on
Borrower.

Vv02009.1

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT B Lc
VMP&-166R (0806) Page 3 of 4 Initials: (L Form 3189 6/01

e

R —————— L




0919819008 Page: 15 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Z/ // i /Se;) /£ %a-/ C—ty. 3" 5 M/vseCa; —

GaryC Kellas /5 ot T -Borrower Kellyann Relias 7z A /e \"Borrower
Crgnillyac e tn Bk Copeemetl v et io

f’ ( 7Q'\C, s .
P \_/ "’L//_l —Cy) /Z_Z//T A . .
a5 (Seal) (Seal)
-Borrower -Borrower
(Soni) (Seal)
-Borrowar -Borrower
(Seal) /. {Seal)
-Borrower -Borrower
V(02009.1
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Legal Description

ALL THAT PARCEL OF LAND IN CITY OF INVERNESS, BEING KNOWN AND
DESIGNATED AS LOT 38 IN INVERLAKE SUBDIVISION, UNIT 2 BEING A
SUBDIVISION OF THE W 1/2 FO THE NE 1/4 AND THE SE 1/4 OF THE NW 1/4 OF
SECTION 7 TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, STATE OF ILLINOIS AND BEING MORE FULLY
DESCRIBED IN DEED DOC # 0324929247 DATED 08/01/2003 AND RECORDED
09/08/2003, COOK COUNTY RECORDS, STATE OF ILLINOIS.

COMMONRLY KNOWN AS: 1420 CARLISLE DR, INVERNESS, IL 60010

Tax/Parcel ID: 02-47-202-042-0000
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