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ASSIGNMENT C¢ RENTS

THIS ASSIGNMENT OF RENTS dated July 7, 2009, is made anr.sxecuted between Michigan Avenue Series of
Schonback Properties, whose address is c¢/o David G. Schonback, ©25 W. Fabyan Parkway , Geneva, iL
60134 (referred to below as "Grantor") and Hyde Park Bank & Tiust Company, whose address is 1525 E.
53rd Street, Chicago, IL 60615 (referred to below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Illinois:

LOTS 45 AND 46 IN BLOCK 1 IN WILLIAM M. DERBY'S SUBDIVISION OF THE SOJYRWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 4905 S. Michigan, Chicago, IL 60615. The Property tax
identification number is 20-10-114-002-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: All obligations, debts and liabilities, plus interest thereon, of Grantor and/or any
Guarantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor and/or any
Guarantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor and/or any
Guarantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
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the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendizure until paid.

FULL PERFORMANCE: ~!'f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upeii-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantsi» suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement cn .ile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall.be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, o1 th2 Indebtedness and thereafter Lender is forced to remit the amount
of that payment ({A) to Grantor's trustee Ir; bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors; !B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lencr or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by tender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpeid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall he rzinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other iasirament or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid of recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shafi-be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commencscthat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisicn ot this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, iiciding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ¢laiing, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining anu mreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest ut the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by (Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; {(B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1} the term of any applicable insurance policy; or {2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.




0919831092 Page: 4 of 8

UNOFFICIAL COPY

suonebigo ayl Aysies ||eys puewap s,iepus] 01 8su0dsal Ul JOPUST 01 SIBSN JBYL0 JO SlUBUS) AQ S1UBWARY
"spaaoo.d 8y} 108||00 pue swes syl slenobsu 01 pue JOJUEID) JO SWERU Y} Ul J03JaU) JudwAerd Ul poaAi9sai
SIUBLUINIISUI 8510pUB 0] 10BJ-UI-ABUIONIR S JOJURID Se JapusT SaleuBisap A|qeooAsl JOJURID Uayl ‘Iapua] Aq
P2a109)|00 ale s1UaY 8yl J| "9ACUE ‘UOIIIEG SIUSY 108(j07) pue sAleosy 01 yBiy s, apus 8yl ul o) pepiroid
s1yBu ayy |je aAey |leys Jepual ‘Wbl Siy) Jo @ouUBISYLING Ul "SSBUPAlQEpU| ay} isuieBe ‘S1S00 S Japua
8A0qge pue Jano ‘spaadosd Jou syl Ajdde pue ‘predun pue anp 1sed siunowe Buipn|ou ‘siuay ay) 108(]09 pue
Auadold 8yl Jo uoissessod axel 0} ‘JojueiD) O] 801U INOULM ‘4B BY) BARY |jeyS Jopus] sjuey 109]109)

*Aed 01 pasnbal
aq pinom Joluel9) jeyy Ayeuad juawiAeded Aue Buipnjoul ‘ajqeded pue snp AjeleIpawll sseupalgepuU| AU
BY1 8Je|03p 0] JOlUBID 0] 3dN0U INoYUM uoido s)1 1e 3Bl ayl aAey |[BYS JBPUDT 'SSBUPBIGEpPU| 81BIS[83DY

:me| Ag papiaoad sapawal 10 siybiu
By1o Aue o1 uonippe ul ‘salpawlad pue syBl BuiMmO|[0) BUL JO SIOW JO JUO AUE 8510J8X3 ABLU JBpUST ‘lalyEaisyl
awn Aue le pue 3nejeQ Jo 1UBAZ Aue JO 8DUBLNIJ0 Byl uedn  LINV4IA NO SIIQIWIAY ANY S1HOIY

"8inasu! J|asll $aAslaq yuey poob ul sapuat -Amundssu|

"pasieduur st ssaupalgapul 8yl JO souewlopad Jo JuswiAed jo 10adsord
Y} Sanat|aq 13pusT 10 "UONINUQRD [BIOURLY S J0JURID Ul U030 8BueyD asiaape eualew v “abueyn asiaapy

"§S2UPSIGepL 8yl 1o Alurienny Aue 'Japun Aujiqe|
10’40 AupleA 8yl seIndsip Jo $830A3) U2 ‘1U818dWO0UI S8WO0D3] IO SAIP JOlUBIeND AU 10 $SBUP8IGapU] ay)
jo Aue jo sojueleng Aue 0} Josdsal Lim SIN200 Sluans Buipadaud syl Jo Auy -iouesenn Bunosayly sjuang

‘1surebe pamodioq Jo 'plos ‘pabewep ARDLEISGNS ‘Usj0ls ‘1S0| §I Aliadold 8y) -$$07 1o eBeweq Anedoiy

"91ndsip ay) 10} puog Jo salasal alenbspe
ue Buleg se 'U01RIOSIP B|0S S} Ul ‘JBPUAT AQ peliwlalap Junowe ue ui ‘Buipssdosd 2IN119410) 10 JOUPAID
aul 1oj puoq AJaIns B 10 S8ILUOW JIPUIT] Yum slisogap pue Buipasaoid ainiisylo) Jo J0lIpasd ay) Jo sonou
Uslilm Japua saAlb Jojueln I pue Buipasdoud auny2)s) 10 101IPAID 8yl JO SISBQ 9Yl S| UJIYM Wie0 a8yl
J0 ssausjgeUOSeal Jo AllpileA sy} 0} se Jolueln Ag aindsys due) poob e si aiayl I Ajdde jou jleys nejsq o
WBAT SIUY) JeABMOH  IBPUST UM ‘siunosde usodep Bulps|aun ‘SIUN0IDe S JOJURIGD JO AUR JO JUBWYSIUIED
e sapnjoul siyj  "ssaupalgspu| 8y Buunoes Ausdosd Aue s syusy eyy 1suieBe Asuabe [UEINIEYNGS;
Aue Aq Jo Jojueln jo 101pess Aue Ag ‘poylsw JBylo Aue Jo.rissessodal ‘'dipy-y1es ‘Buipaasosd [eimipni
Ag 1eyisym ‘sBuipessoid a1n)ia)io) JO BINSOID8I0) JO TUBWBIUAWIWIC Y 'sbuipaasold einpapiod 10 ioupain

‘Jojuelg suleBe Jo Ag sme| Adusajosul 10 Adldnjueq Aue Japun BUILaRo0ld AUR JO JUBIBIUSWIIOD ayl
10 “IN0X3I0M 103ipatd Jo adA) Aue 's1011pald JO jaUaq Byl Jo) 1uswubisse Auz ‘Aladoid §,Joluelny J0 jed Aue
io} 19AI13081 € {0 Juswiuiodde au) ‘10luelD O ADUBAIOSUI BY) ‘Jaqiaw Aue JO LIRBp 8y} IO SSaUISng Buioh
B SE 80UB1SIX8 S ,J0JuelD JO UONEUIWIL] Jaylo Aue 1o ‘Auedwod Aljiqel paliwilf 5U, WO SMBIPYLM Jaquiaw
Aue ‘(apews s| 8NUIUOD 0} UONJBIB Jaylaym Jo ssajpiefal) s,u01uRID JO uolnjossip 3U | - \ousAjosu] 1o yieaq

‘uoseal Aue o pue aw Aue 1e
(Ual] 10 1s8Ja3Ul A1uNd9s paldajsed pue pieA B 818813 0] JUBLNJOP [18)R||0d Aue 4O injigl BuIpn|oul) 159440
PuE 82104 ||} Ul 8] 0] $8SESD SIUBINIOG Pale|sy 8yl Jo Aue Jo Juswubissy siy ] ‘uonezZIRIBIC)T ) AAIIAJE(

aeeaIBYl auw Aue e Buipes|siw 1o 9s|e SBLIODAY 10 PAYSILING 10 BPRW BLIL AU 1B JO MOU JBUlIe ‘10adsa)
[ele1BW Aue Ll Buipes|SIW 10 8S[R) S| SIUSLUNDOQ Palejay 8yl 40 1uaWUBISSY syl Jepun lleyaq s,J0luein uo
10 IojuRID) AQ Japua 0} PaysIuIn U0 BpELU JUSWIAIRIS IO Uoneluasaidel ‘Ajueliem Auy  -sjuswelels as|eq

"SlusWN0Q pelefey aul Jo Aue Jo Juswubissy siy) Jepun suollebigo sanoedsal
Jayl wuopied 01 Alnge 1o Auadosd s Jolueig 1o s JojueienB Aue 10 Aue 10ay1e Ajeusiew Aew eyl uosiad
10 101paId Jayio Aue Jo JoAey u ‘Juswseaibe Jaylo Aue Jo ‘juswaalbe $e|es 40 aseyound ‘Juswasibe AlLInoss
‘Hp8Id J0 uoisuBlXa ‘UeO| AUR J18pUN S1NBJAP JOIURID JO JoluBIENB AUy ‘sallied pliy] Jo toaeq uj jnejag

"ual Aue jo
aBieyosip 10848 01 10 Jo Buipy usAsid 01 Asessasau JuswAhed 19410 Aue 10 ‘80UBINSUI IO SBXE} 40 JUswARd
Aue axew o} Juawubissy syl Ag painbal swin ay) uypm lojueln) Jo ainjled “sjuswhed JaylQ uo inejaq

t ebeg (penunuo)) £6ZEYLL ‘ON ueOT
SIN3H 40 LNIINNDISSY




0919831092 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1143297 {Continued) Page 5

for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies ~~Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedics.—Flection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicn wo make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Gran.or's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [i lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entit'ed to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expfnses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear-iiiterest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and/lLander's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including-foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exient permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions-ar<-a part of this Assignment:

Amendments. This Assignment, together with any Related Doluments, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing{anc signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes bnly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wili be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
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ASSIGNMENT OF RENTS
Loan No: 1143297 (Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time... -

Borrower. The word "Borrower" means Michigan Avenue Series of Schonback Properties, LLC.

Default. The veord "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default.  T*ie words "Event of Default" mean any of the events of default set forth in this
Assignment in the default.section of this Assignment.

Grantor. The word "Granto’"_means Michigan Avenue Series of Schonback Properties, LLC.

Guarantor. The word "Guarartol” _means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means_ fthe guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” .7cans all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Pociuments, together with all renewals of, extensions of,
modifications of, consolidations of and substituions.for the Note or Related Documents and any amounts
expended or advanced by lLender to discharge Grantar's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, cegether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedréss includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigamient.

Lender. The word "Lender” means Hyde Park Bank & Trust Corapariy, its successors and assigns.

Note. The word "Note" means the promissory note dated July 7, 2009, in the original principal amount of
$300,000.00 from Grantor to Lender, together with all renewals ‘of ~extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory ncte or agreement. The interest
rate on the Note is 6.500% based on a year of 360 days.

Property. The word "Property” means all of Grantor's right, title and interest in.ard to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credii-agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, honuses, accounts receivable, cash or security deposits, advance rentais, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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