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| MORTGAGE
DEFINITIONS

Words used in muliiple sections of this Gopament are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regatding the usage ol words used in this document are also provided in
Section 16.

{A) "Security Instrument" means this document, ‘whick-3s daled ....................... 06:282008, .. ... ...............
together with all Riders to this document.

(B) "Borrower" is Fastor Russell C. Bechtold and Virginia L, Bachtotd, deilaration of trust, as trustee of The Bechtold 2008 Declaration of trust

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ING.BANK fsh. ... A /O

Lender is a FEDERALSAVINGS BANK . ... o T organized and
exisling under the laws of 1he.United States afAmetica.............coooi il . Lender's address is
A0.7TH ANE SOUTH, ST.CLAUD MN_BBI0L oo S e . Lender is
the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated Q6:29:2008 0o .
The Note states that Borrower owes Lender ninety four thousand three hundred thirty five andnel@0................................
......................................................... Dollars (U.S. $ 94338.080.................; plus-intcrest.  Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later tian .....08:00:2039. ...

...........................................................................................................................................

Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and laic charges due
undcer the Note, and all sums duc under this Sceurity Instrument, plus interest.

(G) "Riders"” mecans all Riders to this Sccurity Instrument that arc cxccuted by Borrower. The following Riders
arc to be exccuted by Borrower {check box as applicable}:

® Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider X Planned Unit Development Rider [ Other(s) [specity] ......occovivinnnnn.
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" mecans all comtrolling applicable federal, statc and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/01
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homecowners association or similar
organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draflt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is mot limiled to, point-of-sale transfers, automated teller machine transactions, (ranslfers mitiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valve and/or condition of the
Property.

(M)p "Myortgagé ynsurance” means insurance protecting lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payraent" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii} any amounts 1dzr Section 3 of this Security Instrument.

(0) "RESPA" means e Real Estate Seitement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X-{z4~C F.R. Part 3500), as they might be amended from time to time, or any additional
or suceessor legislation or regu’ation that governs the same subjecl matter. As used in this Security Instrument,
"RESPA" refers to all requiresicnts and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Bortcwz1™ means any parly thal has taken tille to the Property, whether or not that
party has assumed Borrower's obligations dnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEF ['Y

This Security Instrument secures 10 Lender: (i)<the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of-Lorrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrow:r does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale,) the following described property located in the

............................ COUNTY . of B0
[Type of Recarding Junisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ........occooioiioiiiiii B2 SARIESY
[Street]
....................... Mount Prospect................oc....., [linois ......oeoeeeel . 80096 ("Property Address™):
[City] [Zip Codel]

TOGETHER WITII all the improvements now or hereafter crected on the property, and all cascmenls,
appurtcnances, and fixtures now or hercafter a part of the property.  All replacements and additions shall also be
covercd by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014, 11

Bankars Systems, Ing., 51, Cloud, MN Form MD-1-IL i0/16:2000 (page 2 of 10 pages) R :B

A —
Mmfd

ko b s . 1 I 9o AT D G b



0919831180 Page: 4 of 19

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a umform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and intcrest on, the debt cvidenced by the Notc and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be madc in U.S. currency. However, if any
check of other instrument received by Lender as paymenl under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whosc deposits arc insurcd by a federal agency, instrumentality, or cntity; or {(d) Elcctronic Funds
Transfer,

Paymeiits.2re deemed received by Lender when received at the location designated in the Note or at such
other location as‘may be designated by Lender in accordance with the motice provisions in Section 15. Lender
may relurn any paymenl or partial payment il the payment or partial payments are insulficient to bring the Loan
current. Lender may ccept any payment or partial payment insufticient to bring the Loan current, without waiver
of any rights hereunder ot prejudice to its rights to refuse such payment or parual payments in the future, bui
Lender is not obligated Lo 2pply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled” due date, then 1.ender need not pay interest on unapplied funds. l.ender may hold
such unapplied funds until Borzower makes payment to bring the Loan current. If Borrower does not do so within
a reasonablc period of time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied” 1" the outslanding principal balance under the Nole immediately prior to
foreclosure. No offset or claim which Eoizower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applicd<in the following order of priority: (a) interest due under the
Nate; (b) principal due under the Note; (¢) amouns de=.under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became ue.’ Any remaining amounts shall be applied first to fate
charges, sccond to any other amounts duc under this Scovdiiy Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delingnwent Periodic Paymemt which includes a sufficient
amount © pay any late charge due, the payment may be applicd tosihe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each’payment can be paid in [ull. To the extent that
any excess exists after the payment is applied to the full payment of orc or more Periodic Paymenis, such excess
may bc applicd to any latc charges duc. Voluntary prepayments shall be-agplied first to any prepaymemt charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perical'c Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Payments are due under the
Note, umil the Note is paid in [ull, a sum (the "Funds") to provide for payment of amiouriz due [or: (a) laxes and
assessments and other items which can attain priority over this Security Instrument as a liea or encumbrance on
the Property; (b) lcaschold payments or ground rents on the Property, if any; {¢) preaiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage lnsurance premiums, i 2ny, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in agcordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any tim¢ auing the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ftems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow licms. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the
amounts due for any Escrow Items for which paymemt of Funds has been waived by Lender and, if Lender
requires, shall [urmsh to Lender receipls evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as thc phrase "covenant and agreement” is
used in Section 9. I Borrower is obligated to pay Escrow llems directly, pursuanmt to a waiver, and Borrower
fails to pay the amount due for an Lscrow liem, Lender may exercise its rights under Section 9 and pay such
amount and Rorrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT op Form 3014 1/01
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the TFunds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vcrllymg the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits

[.ender to make such a charge. Unless an agreement is made in wrltmg or Applicable l.aw requires interest to be
paid on the Funds, Lender shall not be required lo pay Borrower any interest or earnings on the Funds. Borrower
and Lender cap agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is »*curplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of I'unds held in escrow, as defined under
RESPA, Lender shail /o 1tify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nccessary to make up theshortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held-in escrow, as defined under RESPA, lender shall notify Borrower as required hy
RESPA, and Borrower shallpey to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than |7 <uonthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrowcer any Funds held by Lender:

4. Charges; Liens. Borrower sha'i pay all taxcs, asscssments, charges, fines, and impositions attributable
(o the Property which can attain priority ‘over this Securily Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associaticn Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in {he nznner provided in Section 3.

Borrower shall promptly discharge any iz which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment ol ths-chligation secured by the lien in a manner acceptable
Lender, but only so long as Borrower 18 performing sucn agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdinzs which in Lender's opinion opcrate to prevent the
enforcement of the lien while those proceedings are penaing, but only until such proceedings are concluded; or
(¢) secures [rom the holder of the licn an agreement salisfactory 1o Lender subordinating the lien to this Security
Insirument. If Lender determines that any part of the Property s subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days of the date on
which that notice 18 given, Borrower shall satisfy the lien or take one i more of the actions set forth above in
this Section 4.

l.ender may require Borrower 10 pay a one-time charge for a real‘esaie tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiug or hercaller erected on lhe
Property insured against loss by fire, hazards included within the term “extendelcoverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lendir requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for| the! periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during weteam-of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's'mght to dlsapprovc
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bcirc wer to pay, 1
connection with this [Loan, either: (a) a one-time charge for flood zone determination, certificaion and tracking
services; or (b) a one-time charge for flood zone determination and certification scrvices and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obhganon to purchase any particular type or
amount ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowlcdgcs that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounis disbursed by lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest al the Note rate from the date of
disbursement and shall be payable, with such imtcrest, upon notice from Lender o Borrower requesting payment.

ILLINOIS— Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pe Form 3014 1/01
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All insurancc policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. 1f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and T.ender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repairs.and restoration in a single payment or in a serics of progress payments as the work is completed.
Unless an agrecucnt is made in writling or Applicable Law requires imerest to be paid on such insurance
proceeds, Lender shall nol be required to pay Borrower amy inlerest or earmings on such proceeds. Fees for
public adjusters, o: odber third partics, rctained by Borrower shall not be paid out of the insurance procceds and
shall be the sole obligauon of Borrower. If the restoration or repair is not economically feasible or Lender's
security would he lesscnel. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not/thes due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided o7 in Seciion 2.

If Borrower abandons “iic Pronerty, Lender may file, negotiate and settle any available insurance claim and
related matters. Tf Borrower does(no. respond within 30 days 10 a notice from Lender that the insurance carrier
has offered (o setdle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's righis to any insurance procecds in an amount not to cxcced the amounts
unpaid vnder the Note or this Security Instturient, and (b) any other of Borrower's rights (other than the right 1o
any refund of unearned premiums paid by Bo:rowsr) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of‘Uie Property. Lender may use the insurance proceeds either to
repair or restore the P’roperty or to pay amounts unpaia under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence [or at least one year afler the Zate of occupancy, unless Lender otherwise agrecs
in writing, which consent shall not be unrcasonably withheld, or yuness cxicnuating circumstances cxist which arc
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: in:pections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm waste on the Property. Whether or
not Borrower is residing 1n the Property, Borrower shall maintain the Propcity in order to prevent the Property
from detcriorating or decreasing in value due 10 its condition. Unless it is deteimined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair.the Property if damaged to
avoid further deterioration or damage. [f insurance or condemnation proceeds sie paid in connection with
damage (o, or the taking of, the Properly, Borrower shall be responsible [or repaiting or restoring the Property
only if Lender has released procceds for such purposcs. Lender may disburse progecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complercé: If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowcr /is ‘not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1iif<iias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrower or with Borrower's knowledge or consent
gave maicrially falsc, misleading, or inaccurate information or statcments to Lender (or failed to provide Lcnder
with materia! information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. II (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect T.ender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding i bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate Lo protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

Form 3014 1/0
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, bul are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although lLender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesc amounts shall bear intercst at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in »rit'ng.

10. Mortgzge Insurance. If Tender required Mortgage Insurance as a condition of making the l.oan,
Borrower shall pay tie premiums required to maintain the Morigage Insurance in effect. [, for any reason, the
Morlgage Insurance-Coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insutance—and Borrower was required to make scparately designated payments toward the
premiums for Mortgage Inusurance, Borrower shall pay the premiums required to oblain coverage substantially
cquivalent to the Mortgage Ansurance previously in cffect, at a cost substantially cquivalent to the cost 1o
Borrower of the Mortgage Insirance previously in effect, from an alternate mortgage insurer selected by Y.ender.
I[' substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continuc to pay to
Lender the amount of the scparateiy-dasignated payments that were due when the insurance coverage ceased 1o be
in effect. l.ender will accept, use and refain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Korrower any intcrest or carnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortiage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecic! by Lender again becomes available, is oblained, and lLender
requires scparately designated payments toward' the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lozn and Borrower was required to makc separaicly designated
payments toward the premiums {or Morigage Insurance, sorrower shall pay the premiums required (0 maintain
Mortgage Insurance n cffect, or to provide a non-rciupdable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agecrient between Borrower and Lender providing for
such termination or unii! termination is reguired by Applicap’s Law. Nothing in this Section 10 affects
Borrower's obligation to pay intcrest at the rate provided in the Noic.

Mortgage Insurancc reimburses Lender (or any entity thai purckases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (» the Morigage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in fores from time to time, and may enter
into agreements with other parties that share or modify their risk, or recucc osses. These agreements are on
ferms and conditions that are satisfaclory (o the morlgage insurer and th¢ einer parly (or parlies) o these
agreements. These agreements may require the mortgage insurer to make paymen.s vsing any source of funds that
the mortgage insurer may have available (which may include funds obiained from Moxtyage Insurance premiums).

As a result of these agreements, l.ender, any purchaser of the Note, another irsurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonats that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i eactiange for sharing
or modifying the morlgage insurer's risk, or reducing losses. If such agreement provides thai an affiliate of
Lender tzkes a share of insurer's risk in exchange for a share of the premiums paid io-the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has-—-if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right (o hold such Miscellancous Procecds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. l.ender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires inerest (o be paid on such Miscellaneous Proceeds, Lender shall mot be
required 1o pay Borrower any interest or earnings on such Miscellancous Procceds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrowcr.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums securcd by this Security Insirument immediately before the partial taking, destruction, or loss
in value, unless” Porrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument
shall be reducea-%v the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the suris secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately hefore the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowzer.

In the event of a pactal taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediateiv”bofore the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately béfore the partial taking, destrucuon, or loss in valuc, unless Borrower and Lender
otherwisc agree in writing, ‘¢ Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) cifers to make an award to settle a claim for damages, Borrower lails to
respond to Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either 1o restoration cr repair of the Property or to the sums securcd by this l§ccuri1y
[nstrument, whether or not then due. "Opposirg Pa-ly" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has < right of action in regard to Miscellancous Proceeds.

Borrower shall be in defauli if any action or pioceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender’s interest in
the Property or rights under this Sccurity Instrument. gortower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section 19, by causing-in< action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propesty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The pioteeds of any award or claim for damages that
are alributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o
Lender.

All Miscellaneous Proceeds that are not apphied to restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiv(r. Extcnsion of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the Hability| of"Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings againit any Successor in Interest
of Borrower or to refuse o extend time for payment or otherwise modify amortization of e sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Suciessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withou* imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or/ip‘amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Securily Instrument
only to morigage, grant and convey the co-signer’s interest in the Property under the tcrms of this Security
Insirument; (B is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shail not be releascd from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in conpection  with
Borrower's default, for the purpose of protecting Lender's intcrest in the Property and rights under this Security
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Instrument, including, but not limited , atlorneys' fees, property inspection and valuation fees. In regard  any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
nat be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable [aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the intcrest or other loan charges collected or to be collected in connection with the Loan exceed the permiited
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded, to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security I[nstrument must be
in writing. Auy rotice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent
by other means. ’Nofice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires icrvise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies 2 _procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address ffirough that specified procedure. There may be only one designated notice address
under this Sccurity Instrumen -at any onc lime. Any noticc to Lender shall be given by delivering it or by
mailing it by first class mail to | zoder’'s address stated herein unless [.ender has designated another address by
notice t0 Borrower. Any notice in-counection with this Security Instrument shall not be deemed 0 have been
given to Lender until actually received by, Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Insirument.

16. Governing Law; Severability; Ruls »f Construction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in wiiic!+the Property is located. All rights and obligations comtained in
this Sccurity Instrument are subject to any requremsnfs and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow Lhe parties (o agree by contract or it might be silent, but such silence shall not
be construcd as a prohibition against agreement by cordrast. In the event that any provision or clausc of this
Security Instrument or the Note conflicts with Applicable-1.aw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effecc-vtiout the conflicting provision.

As used in this Security Instrumeni: (a) words ol tie” masculine gender shall mean and include
corresporiding neuter words or words of the feminine gender; (b)'wards in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without-any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note 2nd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property,’inciding, but not himited to, those
beneficial mierests transferred in a bond for deed, comtract for deed, instaVment sales contract of escrow
agreement, the intent of which is the transfer of title by Borrower at a future date t¢ a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withove Lender's prior written
consent, Lender may require immediate paymem in full of all sums secured by this/ Socurity lnstrument.
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicupl< Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The dietice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section.15-within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these semis prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mects certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior 1o the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys' [ees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument. and Borrowcer's obligation 1o pay the sums sccured by this Sccurity
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an ipstitution whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Electronic Funds Transfer. tlpon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully etfective as if ne acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instroment, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address ol the new Loan Servicer, the address to which
payments shorid he made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Wole is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser ol
the Note, the miorigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a sucezssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowe: rnor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the rieriver of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges that (bs other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bssrower or Lender has notified the other party (with such notice given in
compliance with the requirements. o Scetion 13) of such allcged breach and afforded the other party hereto a
reasonable period after the giving ot sueh-notice to take corrective action. [If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposcs of this paragraph. The notice o acrcleration and opportunity 1o curc given to Borrowcr pursuant (o
Section 22 and the notice of acceleration giver w Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in tnis Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaris, or wastes by Lnvironmental Law and the following
substances: gasoline, keroscne, other flammable or wxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials comtaining asbestos or formeldchyde, and radioaclive maierials; (b) "Environmental
lLaw" means federal laws and laws of the jurisdiction where flie-Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes ary response action, remedial action, or removal
dclion, as defined in Environmental Law; and {d) an "Envirormental Condition" means a condition that can
cause, contribute 10, or othcrwisc trigger an Environmental Cleanug-

Borrower shall not cause or permit the presence, use, disposil, ttorage, or release ol anmy Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the/Property. Borrower shall not do, nor
allow anyonc clsc to do, anything alfccting the Property (a) that is in vio'aion of any Environmenial Law, (b)
which creates an Lnvironmental Condition, or (¢) which, due to the presence, /use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. “Iie preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to mainienance of“iiz Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, Jcmand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property ard any Ilazardous
Substance or Environmental Law of which Borrower has acwal knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threal of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limifed to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fce is paid to a third party for services rendered and the charging of the
fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcascs and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25. Placiment of Collateral Protection Imsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with lender, Lender may purchase insurance at
Borrower's expeiise” 1 protect Lender's interests in Borrower's collateral. This insurance may, but need nol,
protect Borrower's izueicsts. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is mads against Borrower in connection with the collateral. Borrower may later cancel amy
insurance purchased by lirder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowver's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible. frr-ne costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obhgation.
The costs of the insurance may be morc thzathe cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aciepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider exccuted by Borrower and recorded with it.

&AQCM aa_m (Seal)

hoik ] Wiy T ) ..................................
Russedl C. Bechtrid as trustee -Borrower
W G P }M//L(/&;ZZ;.» .......... (Seal)
Virginid . Bechtold a2’ rustee -Borrower

[Space Below This Line For Acknowledgiiert]

STATE OF ILLINOIS, Cmo/ ..................................................... County &g

I, ﬁ\jo.:—;‘,cﬁ‘f—jx = Ld}n\% ..................................................................................... ,

a Notary Public'in and for said counly and state, certify that .Russell . Beehiold as jrustee: Virginia L -8eiold.as frustee. ...
_declaratian af trust,.as trustee of The Bechtald 2008.Declatation of trust under the provisions. f a Jtust agreem 1. dated 19, 7qv.of May, 2008 . ... .. \
personally known to me o be the same person(s) whose name(s) ............ooeeeens j#@ ............ ... subscribed
1o the foregoing instrument, appearcd before me (his day in person, and acknowledged thal relsnefthey

signed and delivered the instrument as ................. histhedtbeiny............... frec and voluntary acl, for the uses and
purposes therein sel forth.

Given under my hand and official seal, this ........... 9. day of ..o June, 2009, :

My Commission expires: C5 {2)93\ o9

OFFICIAL SEAL
FAYETTE A NICHOLS
Notary Public - Slate of llinols
My Commission Expires Sep 30, 2009
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

TH!S ADJUSTABLE RATE RDER is made this 29th day of June, 2009
and is incerparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar-Gagurity Deed (the "Security Instrument"} of the same date given by the
undersigned (the “Z2orrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to

ING BANK, fsb

{the "Lender") of the samie date and covering the property described in the Security
Instrument and located at:

202 S Albert S:-Mount Prospect, IL 60056
[Property-Address]

THE NOTE CONTAINS PROVISIONS A JOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY “AY'MENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROYER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits ard agreements made in the
Security Instrument, Borrower and Lender further covenant and.acree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.500 % \The Note provides
for changes in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August, 2014
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

V02008.1
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. doliar-denominated
deposits.in the London market ("LIBOR"), as published in The Wall Street Journal. The most
receit index figure available as of the date 45 days before each Change Date is called the
"Curren? Iraax."

If the 4ndéx-is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Caleulation =/ Changes
Before each Change D7te; the Note Holder will calculate my new interest rate by adding
two & one haif percentage points
2500 %) (o the Current Index. The Note Holder will t hen round the result
of this addition to the nearest ons-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, t'i$) rouinded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine tie amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in(substantially equal payments. The result of
this calculation wilt be the new amount of my mont kiy Layment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Charige Oate will not be greater than
6.500 % or less than 2 500 S0 Thereafter, my int erest rate
will never be increased or decreased on any single Change Date by rierz than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will ne ver be greater than 10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pey Yiae amount
of my new monthly payment beginning on the first monthly payment date after +vz-Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telsphone number
of a person who will a nswer any question | may have regarding the notice.

V020091
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B. TRANSFER CF THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
_ Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Borower. As used in this
Secuon 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond fur-deed, contract for deed, installment sales contract or escrow agreement,
the inlent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or-ziiy part of the Property or any Interest in the Property is sold or
transferred (or if Eorrowar is not a natural person and a beneficial interest in
Borrower is sold or traiisferred) wit hout Lender's prior written consent, Lender may
require immediate paymeiit in' full of all sums secured by this Security instrument.
Howe ver, this option shall fic be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shell not exercise this option if: (a) Borrower causes
to be submitted to Lender Infortiipiion required by Lender to evaluate the intended
transferee as if a hew loan were being-made to the transferee; and (b) Lender
reasonably determines that Lender's 'security wil not be impaired by the loan
assumption and that the risk of a breach Of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lénner may charge a reasonable fee
as a condition to Lender's consent to the loan assumptien. Lender may also reguire
the transferee to sign an assumption agreement that is ccceptable to Lender and that
obligates the transferee to keep all the promises and agresrients made in the Note
and in this Security Instrument. Borrower will continue to-be‘cbligated under the
Note and this Security instrument unless Lender releases Borrows i wr iting.

If Lender exercises the option to require immediate payment in full, l-ander shall
give Borrower notice of acceleration. The notice shall provide a periocof nnt less
than 30 days from the date the notice is given in accordance wit h Section Y5 Wit hin
which Borrower must pay all sums secured by this Security Instrument. If Boirswer
fails to pay these sums prior to the expiration of this period, Lender may invoke-2iiy
remedies permitted by this Security Instrument without further notice or demand =h
Borrower.

V020091
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
_in this Adjustable Rate Rider.

@W_,eﬂ C &M mm.s(sea % Méf Mm (Seal)

Russell C..3echtold as trustee -Borrower Vuélln ia L. Bechtold as trustee -BOFFOWGF
(Seal) (Seal)
-Borrower -Borrower
fZ=eal) {Seal)
-Borrewe r -Borrower
(Seal) - (Seal)
-Borrower -Borrower
V0200921
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single ‘Family - Fannie Mae
UNIFORM INSTRUMENT Fam 3189 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
June, 2409 . and is incorparated into and shall be
deemed—tn amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~nstrument”) of the same date, given by the undersigned (the "Borrower") to

secure Boirzwer's Note to NG BANK, fsh, organized and existing under the laws of the United States of
America

{the "Lender”) of 4nhs same date and covering the Property described in the Security
Instrument and located at: 902 § Albert St, Mount Prospect, IL 80056

[Property Address]
The Property includes, but is Tiei limited to, a parcel of land improved with a dwelling,
together with other such parcels aru certain common areas and facilities, as described in

Covenants and Declarations of

ithe "Declaration”). The Property is a part o' _a planned unit development known as

[Name of Planned Unit Devciopment]
(the "PUD"}. The Property also includes Borrower's interest (n the homeowners association or
equivalent entity owning or managing the common areas ard facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowsr's interest.

PUD COVENANTS. In addition to the covenants and agreemeris-made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations tnder the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; i) articles of
incorporation, trust instrument or any equivalent document which creates tpe . Owners
Association: and (iii} any by-laws or other rules or regulations of the Owners Assaciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Docurnents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials: QC@ uum
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B. Property Insurance. So long as the Owners Association maintains, with a generally
_accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductile levels), for the periods, and against loss by fire, hazards included within the term
"exténGed coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for-which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periudic. Payment to Lender of the yearly premium instaliments for property insurance
on the Prope:t; ~and (it} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Ploperty is deemed satisfied to the extent that the required coverage is
provided by the Owriers Association policy,

What Lender resdires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender_prompt notice of any lapse in required property insurance
coverage provided by the mast:r or blanket policy.

In the event of a distributiors of property insurance proceeds in lieu of restoration or
repair following a loss to the Property) ar to common areas and facilities of the PUD, any
proceeds payable to Borrower are heiéky assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall ‘take such actions as may be reasonable to
insure that the Owners Association maintains a Gubiic hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘or claim for damages, direct or
consequential, payable to Borrower in connection with'airy condemnation or other taking of all
or any part of the Property or the common areas and faciliiies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anc skzll be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by .t Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 1o (1) the
abandonment or termination of the PUD, except for abandonment or termiration required by
law in the case of substantial destruction by fire or other casualty or in the case «ii.a taking
by condemnation or eminent domain; (i} any amendment to any provision of the™ Constituent
Documents” if the provision is for the express benefit of Lender; (i} termination  of
professional management and assumption of self-management of the Qwners Association; of
liv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

E. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Initials: £C P Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
. this PUD Rider.

éw-zﬂoé"cmeﬂ) oo Jollse_ (Seal) e eal)
Russell C-Bechtold as trustee -Borrower Yirgifiia L. Bechtold as trustee -Borrower

(Seal) (Seal)
-Borrower -Borrower
(=zal) (Seal)
-Borrower, -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM-'NSTRUMENT
VMP*®-78 (0811) Page 3 of 3 Forin 3150 1/01
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LAND REFERRED TO IN THIS COMMITMENT, IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 05/13/1398
AND RECORDED 05/21/2008 AS INSTRUMENT NUMBER 0814249031 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, ANl R=FERENCED AS FOLLOWS:

LOT TWENTY THREE (23) IN BLOCK SIXTEEN (16) IN HE SUBDIVISION OF BLOCKS 15, 16,24 AND 25 IN
BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT IN'THE EAST HALF (1/2) OF SECTION 12, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL McFRID!AN

PERMANENT REAL ESTATE INDEX NUMBER: 08-12-219-014

ADDRESS OF REAL ESTATE: 202 S. ALBERT, MOUNT PROSPECT, ILLINO!S 50056

PARCEL NO. 08-12-219-014




