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FHA Case No.

BORTGAGE 137:0272136/729

MIN 1000142-4000042533-4

State of Illinois

AP# 20 LARRY L
LN# 1392989

THIS MORTGAGE ("Security liistruzient "} is given on December 13, 1999
The Mortgagor is L INDA LARRY, unmarried,

("Borrower”). This Security Instrument is given to Mortgage Elcctronic.Registration Systems, Inc. ("MERS™),
{solely as nominee for Lender, as hereinafter defined, and Lender’s successors ~nd assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and ‘cisphone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

J.C. MARSHALL FINANCIAL SERVICES, INC.

("Lender") is organized and existing under the laws of The United States of America , and
has an address of 7601 W. 191ST STREET, TINLEY PARK, IL 60477

. Borrower owes Lender the pnrcipal sum of
Ninety Four Thousand Four Hundred Eighty Five and no/100

Dollars (U.S. $ 94,485.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2030

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage with MERS - 4/96

DAL 980201 Amended 2/98 ! '
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AP# 20 LARRY,L LN# 1392989

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to«tie snortgage insurance premium to be paid by Lender to the Secretary or to the monthly chargc by the
Secretary instead of the monthly mortgage insurance premium,;

Second, to any.taras, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-zequired;

Third, to interest duc-urdar the Note;

: Fourth, to amortization or tae principal of the Note; and

Fifth, to tate charges duc-under the Note.

4. Fire, Flood and Other Harard “nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, »za‘nst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all. improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir.d- oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ay renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immedia‘e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerzied- is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and *& Jender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the <ecaction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in‘ti« order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properly. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameuar required to pay all outstanding

“indebtedness under the Note and this Security Instrument shall be paid to the entityic gally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tc the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iu lorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s'( 2an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resigence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢t tie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Initials: A L

%4NIIL) {9802).01 Page 3 of 8




'UNOFFICIAL COP{#13

i
£

)
8 40 ¢ abeg LO'(z6g6) (1|)|\|1r@

f‘ 7 BT
13

A
WalnnSu] AILN0SS SIY) AQ PRINISS SRS e Jo [nJ uy jnewAed erpawu axnbal ‘Areiarag ay jo eaoidde
toud 3y pue (P-M10LT "D'S"N 21 ‘7861 Jo 1Y suonmusuy Axoisodaq UEULISY I§-URD o jo
(P)1y¢ wondag Suipnpour) mey d[qeotfdde Aq pantuuiad j1 ‘jeys Japuo ‘peacsddy ppax)) oy IS (4)
“JUSUINIISU] AIIMAS ST Ul
paurejuod suonediqo 1ayio Aue waopad 01 ‘sep Aury jo porrad e a0y ‘Suprey Aq sineap JamoLrog (1)
10 ‘yuswAed Ajquow 1xau sy Jo Jep 0P 341 uo 1o 0) Joud
yuawnsu] K1N23g sty £q paxmbai jwowked Ajquowr Awe [y w Aed o1 Surprey Aq syneyep 1amortog (1)
HLAUBIIISU] A)INDIS ST AQ PaInoss swins ([ jo [[nj ur Jusuiked ayerpaurnu axnba ‘synejap
wawAed jo ased syiur ‘ATe1a100§ ay1 Aq pansst suonem8ar Aq panuny se 1daoxs ‘Aeur Japu] Jnej(q ()
*3G(] JO UONEIPIOY J0J SPUNOIN) ‘6
'ATB121038 A1 AG pIzZLIOYINE SATTEYD PUE 33 1931100 ABIU JOpUI *Sadq '8
"30110U Jo FUTAIS 3Us JO sABp Q] UIYIIA 9A0qe
UOJ 135 SUOLIE JY) JO AIOW 40, U0 3¥e) 10 U] 3} AJSIIES [[ByS Jomouog “ual] 3y SUIAINUIPL 010U B Jomouog
SAIT AeTU JOPUS] “JUSWINNSL}- AIUNOAG SU 1aa0 Aoud urene Aew gowgm udl B o) 1920qns st Aadolg ayy jo
wed Aue 1ey) SOUIULISIAP 19PUST J] WLLrisu] AYIN0ag s1g 03 usl oy SurjeuIpIogns 1apus] 01 AI0JORJSTES JusWaaITe
Ue UL JY) JO IOPOY AY) WOI) SN (73-10 ‘U Y JO JUSWAIONUS Ay 1asdld 01 aerado uoruido s Japua]
o w yorgm s3urpaooord [eSa] ‘ut war) M jo uouracIojus Jsuree spusjap Jo ‘Aq udn| A ey pood Ul §159)U0d
(q) *19puaT 01 S[qeIdeoce JouleWr € UL WAL AW Aq pandas uonediqo oy jo-judmAed sup 01 Sunum w ssaide (e)
HIamolI0f ssafun juswnnsul £1LN2aS sigl 19A0 Krieid sey yomm uay] Aue s8reosip Apdwoid [reys mmoriog
"ajqeard pue anp Aieipauun aq [[eys ‘1apu] jo uondo sy e pue ‘ayer
SI0N 31 12 JUSWISINGSIP JO M Y1 WO} ISAAUT JeHq [|24S SIUNOIWE 3SIYL "USWNNSU] AILINIIG SIY) AQ parnoas
3Q pue J3MOLIOF JO 193p [RUONIPPE e JWI023q [[2ys YdeiSeazd sup Jopun 13pua| Aq pasingsip sjunoure Auy
"7 Yderdered ur pauonuaur SWAN ISYI0 PUR 30URINSUL pIiZer] ‘saxe) Jo uswAed Suipnpm ‘Auadoiq o ur s)ydu
§,J0pua] pue Apadord oy jo anjea ag) 10901d 01 Aressaoou st reAsieym Aed pue op Aew Japuo| st ‘(Suonengal
10 sMe] 0I0JUI O) 10 UOHEUWIPUO 10} ‘Adidnrfureq ur Supasooxd ¢ se yons) Auadorg sy ur sigSu s Jopuar] 1o0pe
Apueoytugis Aewr ey Suipaaooad eSa] B ST 210y IO JUSWINIISU] AN2RUAS ST UT PAUTRIUOD SIUAWAAIFe pUE SIUIRUA0D
1010 Are w10319d o1 sjrey 10 ‘ yderSered Aq pasmbas siuswided 9y 10 swwIALd 35911 ayew 0] 818} Jamoliog J|
_ ‘sjuatwAed asaip Surdouapias
sidiaoas zopu] o) ysnumy Apdwoid [reys remowog isonbar s gepua] uodic ‘Ardorg sy w 18311 §,JOpuay
13)Je Apassaape pinom Aed o1 amqrey 1 uswided a1 pamo st gorym Kinua a1 o) A[I9311p sw wo suonedIiqo 3soy)
Aed [[eys amouog -z ydesFered wr papnour jou are jeyy suomtsodurt pue sauy ‘sagreyy fedidunw 1o [eauIIoA0d
e Aed qreys 1omouog -Kadesg ay) w spYSN] SIIPUIT Jo UOHRNOL] PUB JIMOLIOG O} sadrey)
0101043 pannud Aqeds| Anua au1 01 pred aq Y duauInisu] A1Lnseg
SIY3 pue 10N ([} JOpuN ssaupaiqapui Jurpuelsino [[e Aed 01 panmbal wmoure ue 1940 spassord §s20vs Auy siuowked
yons jo junoure a1 2a8ueyd Jo ‘7 yderSered ut 01 pauajal ore YoM ‘sjuawAed Apyiuow Ay jo arep anp oy suodisod
Jo puaixa you [[eys [edrutsd ayy 0y spasoord a1) Jo voneardde Auy -fediound jo JuswAedaid o1 uay pire ¢ ydefered
ur papraoxd apIo oy w pardde syunoure jusnbuipp Aue o1 1siy ‘lSWANSU] AJUNJAS S PUE AON ) Iapun
§SOUPSIGIPUL 3Y) JO UOTIONPAI 3Y1 0) spazdord yans A(dde [reys sopua] uswILSU] AJUNoag sIp) pue 9JoN Y1 Japun
predun surewar jey) $saUpa1qapul Ayl JO JUNOUIE [Ny Y1 JO JUAIXA oY) 0) Japua o) pred aq [[eys pue paudisse Agaray
ALk ‘uoneUUIPUCD JO 30ejd U1 20WeAdAU0d 10) 10 ‘Auadorg A jo wed Awe jo Surye) 1oyl Jo uoneUApUOI Aue
YA TOTI22UU0D UT ‘[eUANDASUOD 10 192MIp ‘safeurep Jof wie[d 1o preme Kue Jo spaesold 9] ‘UOHEBUWAPUOY) *Q
"Funim Ut J19315U Y1 03 $3013e 19U SSIFUN PaFIdur 3q JOU [[BYS S[IH 33] PUB PIOYISEI)
ay ‘Anadorq aur o1 apn 29) sazinboe Jamorrog 3 -asea] ays jo suorsiaold Ay mim Ardmos [[eys mosog ‘proyasesy
B U0 s juswnnsuf AInodg siy) jf -eouspisal fedound e se Auadoid sy jo Asuednooso s somouiog Sunuaouoa
suonejuasaidor ‘01 paywi] 10U Ing ‘Fuipnpduwr ‘0N Y1 Ag PIOUIPIAS URO] I UM UONIAUUOI U (uoneuLIoju
[euarewr Aue (iim 12pua] apiacid 0} pa|re} 10) ISPUIT O] SIUSWINEIS 10 UOIEWIOJUI SJRINOORUT 10 3S[e] A[erialew
aaed ‘ssavoxd uomedridde ueo] oy Supmp ‘Jomoliog I nejp wi 3q oS {leys Iamoxrog ‘Auadord pauopireqe

6866ET #N1 1AV 0 #dv




UNOFFICIAL COPY
840§ 90eg 10'1z086) (1|mra@

'Tt_:swgum

“JUISUOD §,I9MOIIOG IEY) INOYIIM 210N 2 J0 Juawnnsu] AInsag
ST} JO SULI3) 341 0} predal Yii4 SUCHEPOUIUIOOIE AUR 23EW Jo J8aqio] ‘AJIpow ‘pualxa 0} ae1de Aew Jamollog Iaylo
Aue pue 1opusT ey s3218e (3) pue ‘juswnnsu] Andag siy) Aq pansas sums 2y Aed o1 paredrjqo Ajreuosiad 10u s
(q) ‘1wawnnsuy A1In09S STYE JO SUIA Ay Japun Auadold ay) ur 152193UT § Jamoliog 18y £aauod pue s ‘afeduow
01 Aquo wamnnsu] Andag syl SuruSis-00 s1 (8) (210N U1 2MIIX3 10U S0P NG JUAUTLHSU] AIUNIG S1) SUBIS-00
oym Iamoliog AvY [elaaas pue 1ol aq [[EYS siuawaaife pue sjueuaA0? § samouog ‘(q)g ydeidered jo suoisiacid
9Y1 0} 192{qns *IIMONGH PUe JIPUY] Jo SUSISSE pUE SIOSSIIINS Y] 1JIUIG PuB pulq |[BUS JuaMInnsu] AJLNoag Syl Jjo
sJuSWasIFe pue S)URUIAC) AU ], "SIUTIS-0D) (ANIqE] [BIAAS pue juiof ‘punog sudissy pue sI0ssadng 71
‘frawax 20 1YL Aue Jo as1oIaxa ) apn[oard 1o JO J9ATEM B 3q 10U [[BYS ApawIal IO Fu Aue
SuIs1019%5 U JopUa AQ 9OUCIESCI0) AUY ISIIIIUT UL SIOSSIIONS §,13MO01I0Y 10 1amollog [eulFiIo ay} Aq apewl puewap
Aue Jo uosear Aq juawmnysuy Knieg iyl AQ paInoas SWNS Y} Jo UONEZILOWE AJIpow asimlayro 1o uawmied 1o awy
PUdIX2 0) ISTYal 10 159IAUI U] Jesesoons Aue-isurede s8uipasdold aousunuos 0) pannbar aq 10U [[BYS ISPUST 1S
Ul JOSSa0NS §,JamolIog 10 Jamouog [enifio a4l jo AN[Iqer] 3U1 35efaI 0] 9erado 10U JeyS I13moLIog. JO. 153131u
Ul J0§5300ns Aue 0} Japua Aq poruerd juswnnsu] ARIN29S SMf) AQ paindes suins 9Y) jO UONEZIOUIE JO UWOLEIJIpOLW
Io wowied Jo W 33 JO UOISUAXF “JIAIUAA U JON JIpUIT Ag IUBIBIGIO] ‘PIswady 10N Jamoriog “[[
*JUAWNNSU] AITIN09G Strd A9 pateald usi] oY) Jo Alrond 2yl 19ajJe A[SIZAPE [[1m JUIWISILISUIAL
(1) Io ‘aiany o) Wi Spunolf USISHIp uO amro[raoy apnpard [a JusweIsul (1) ‘Suipsssord 3Inso[a10]
ALY © JO Jusurdusumios Ay Sutpacald Ajaieipaur s1ead oml urgiim $Suip3adold INSo[I910f JO JRILAMIAIUIOD
ay Iaye Juswaleisulal padaose sey Jopuy (1) JU JucwLyvsurar Juiad o) paxnbal jou st oIapu] ‘19AIMOH
‘103 ur wdwAed srerpaw -paainbal 10U pey JOpUIT JI 9T 450J)9 UL UMRWIAI [[eUS SAIn2as 1T Jey) suonesdiqo ay
PUB JUAWNISY] AILINDAS Syt ‘Iamouiog Aq 1usurareisural uody Surpaasord ainso[salo) Ayl im paersosse K[radord
sasuadxa pue s39] sAawI0)e AIRUIOISND PUR J]QRLOSEI PUR SIS0 S2NSU[IAI0] ‘JUIWINIISU] AILINDAS SIY1 JOPUN I3mMOLI0g
Jo suonesifqo are Aoy) 1uAxXs Y1 01 ‘SUIP[OUT JUILIND JUREIE § Jaacilng Suwq o1 pannbar sumoure e wns duiny
E UI J3PU9) [[BYS 13MOLIOG ‘JUSWINKSU] AIUIN0SS SY1 Sle1sulal o] "paw:usut are s§urpasaold arnsojosio) 1ayje UaAd
sardde 8w sy UAWIMMSU] AINDAS SIYL JO 20N 211 Iapun anp junoule (de Aed o) aIn[re] s Jomol10g JO asneoaq
iy un JuawiAed sleipowrunr pannbal sey JIpua] JI PAEISULAI 3q 01 JYSU B SelIAMmoLIog CJUIMRIeISURY Q]
" AIeIaI09g- - -
a1 01 wnrwaxd soueinsur 2FeEUOW ¥ 1WA 01 AIN[IE) S JIPUIT 0 anp A[I[0S SI dUPLnsUr JO AN[Ige[reAgUn
A} uaym 1IpUIT Aq pasIdIoXD aq jou Aewr uondo snp ‘Suiofaro) o SurpmersynaicN An[iqidiaun
gons Jo Joold 9AISN[IUCD Pawaap 9q [[BYS ‘AION AP pue judwnNsU] ALNdIG S sausul-Sl SUIUioap
‘Joaray 9jep ayr woy skep g9 01 Juanbasqns parep AIeIaIoag 3yl Jo uade PazUOYINE AU JO WA UM
Vv uswnsu] AUnoag suyp AqQ paInoas swns [[e Jo [y ul juswied sjeipauwrun aumbar ‘wondo sivaz “Aew
IOPUIT ‘JOAIAY Jjep AU Wolj SALp (0 UIGUM 10y FUISNOH [BUOLIEN 2yl JpUn IJUBIMSUI 10) 3|qIFi(e 3y 0
PAUIULISISP 10U 21 310N Y1 PUe JWAUINNSU] AIUIND3S ST J1 16y saaide lamoliog "painsu] joN 23eduop ()
. - AIe1a109§ ) Jo
suonengal £q panuezad 10U J1 2INS0]00J0) JO UONEII[A00E IZLIOYINE JOU S0P Jusmnnsu] AILndag sty "pred
JOH J1 950[9310] pue |y ut wawied ajerpaw a1mbar o1 ‘synejap juawAed Jo aseds ayl ur ‘siyfu s ISpuY]
My s AIRa1eg oY) AQ pansst SUONRMBal SOURISWNOID AUew U] AI1ejaJdd§ (INH Jo suonemsday (p)
"SIUAAD Juanbasqns 01 193dsar yiam 1T S11 2ATEA 10U S0P JOpUY] ‘Siuauiied yons axnbal jou s30p Iapuay
mg ‘ring ur uamAed Jeipswn annbal o) 1puy JULAd pmoA 1BY) IN330 SIDUBISWNOID J] JIATBAL ON (9)
_ - AIR131535 U1 JO SIUAWAINbaI Y UM DURPIOIIE
ui pasoidde usaq jou sey upasd 18y 1o sy ing Auadoid ay Adnodo os saop 2aueid 1o Iasegoind
ay) 10 ‘souapisal [edound Jay Jo sy se aswead 1o raseyoind a1 £q peidnoso 1ou st Auadoid oy, (1)
pue ‘(uadsap 1o asiAap £q URY) 1310} PILISJSURI] SIMISYIO 10
pios 51 ‘Auadorg a1 Jo ued 1o fje Sutumo 1501 B Ul 1SAI9)UT JRIOLAUAq € Jo *Auradord ay jo wed Jo [y (D)

6866ET #NT 1 ARV 02 #dV

CT044T60 |




UNOFFICIAL COPR7713

-

AP# 20 LARRY L LN# 1392989,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or'any other address Borrower designates by notice to Lender. Any notice to Lender shall be
- given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be-given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

I5. Berrcwver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardeus Gubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

- of any Hazardous Substinves on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thai s in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storige on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give-Lexder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenzy r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hLas atual knowledge. If Borrower learns, or is notified by any governmental

~ or regulatory authority, that any removal or.~psr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessziy remedial actions in a¢cordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous

- substances by Environmental Law and the followire substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volat'te Jolvents, materials containing asbestos or formaldehyde,

- and radioactive materials. As used in this paragraph 16, "Envitronmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety 4r environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant «iid agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tansfess to Lender all the rents and revenues
*of the Property. Borrower authorizes Lender or Lender’s agents to collect < rints and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. Howe<ver, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instriment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and_3orrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shaii“os h2!d by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumerc; «h) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sh=l! pay all rents
- duc and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Initials: L -L'
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. |

If the Lender’s interest;in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in- full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single. Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the-preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of I1cmisstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuiicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coviaants of each such rider shall be incorporated into and shall amend and.
supplement the covenants and agreements. i this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)].
[_] Condominium Rider : - ﬂ' Growing Equity Rider B Other [specify]

D Planned Unit Development Rider L Ciruduated Payment Rider ARM RIDER

Initials; L' L/

@%4NHL) {9802).01 Page 7 of B




.

UNOFFICIAL COP%7013

®,
@40 g by 101Z0886) ('MN‘V'@

TN WY ~ !

0002/! /¢ S3idX
INOISSIANWOD AW
SIONITII 40 3LVIS S1and AEVlON 3

, AHNENILLYH 'Y JiHvN
9!lqndb"1°N w1V 38 .IV’DI:JﬂOu

. ( 5 o\ - :sandxg vorssnowoy) AW

6661 ‘ Jaqua29( Jo Agp yier ST} ‘[38 [CIOLJO PUE PUEY AUE JOPUN UIAIL
"YUoj 128
urazay) sasodind pue s sijt 10§ ‘108 Arejunjos pue 331 43U /S LY §e JUSLLINIISUI PIes 31 PAIdal[ap pue paudis
BYS/ay e pagpsimedne pue ‘nosiad ur Aep suy) aw a10jaq pareadde “yusumusur SwroSaroy sy 01 paquasqns
(s)sureu asoym (s)uosiad aures a1} aq 01 aur o) umouy Ajeuosiad ¢

TV M "POLJJRWLN CAMYYT VONIT ew

Ajra0 Aga1ay op 18]S PUR AJUNOI PIES 10§ pUe Ul dAjqng ATeloN & ¢ |
iss Ajuno) j‘”\') . ‘STONITII 40 ALV.LS

Jamoriog- _. JIMOLIO7 -

(reas) : (reag)™

JOMOLIOH- Jamouog-

(reas) (reag) 1

Imolog- Jamolog-

(Teas) (Teas) /

IamoLiog-

(Teas)

lamoLog

AUV VONT'

- /”MZDW
‘ m :saséauum

“I1 qUM PapIOIAL PUE 19MOLIOE AQ PAINJI2X (S)IapUl Aue
Ul pue JUMWMISU] AJLNOASG SIY) Ul PAUTEIUOD SULIY) ) 07 sa01Fe pue s1deooe Jomowiog ‘ MOTIE ONINOIS Ad
68626ET #NT 1 AQYYT 02 #dv




UNOFFICIAL cCOBY™""

AP# 20 LARRYL FHA Case No.
LN# 1392989 137:0272136/729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  13th  dayof  December ., 1999 |,
and is incorpotated.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("5Gecurity Instrument") of the same date given by the undersigned ("Borrower”) o secure

Borrower’s Note ("Note">20 J.C. MARSHALL FINANCIAL SERVICES, INC.

(the "Lender") of the same date ‘an< ¢overing the property described in the Security Instrument and located at:

9600 SOUTH-FOREST AVENUE,CHICAGO, Il 60628

{P.operty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ha7E.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER FiUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow!:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of Aprii ., 2J01 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could Change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one yeur, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure availavie 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

%591(9501) MW 01/9
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits ctated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Chanze Dute.

(D) Limits oz nterest Rate Changes

The existing intercst rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dats. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intersst cate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment 2"hange

If the interest rate changes oil a Chenge Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subs(anr.ally equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be'owerl on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prep:yments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and, interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in tns interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payinent amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest-ruie, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was p iblished, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amaur: cginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the’nsuse of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

-@%591{9601) Page 2 of 3 Initials: l -I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this

Adjustable Rate Rider.
. /
(Seal) ] (Seal)
-Borrower |_ I NDA LARRY ﬁ\ -Borrower
Z - (Seal) {Seal)
-Borrower -Borrower
- {Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
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