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NATIONAL CITY MORTGAGE CO 09200043
P.0O. Box 8800
Dayton, OH 45401-8800
Prepared by:  gimM cuapeTTA

National City Mortgage Co dba

1520 N DAMEN ST STE B

CHICAGO, IL 60622 0009623712

FHA Case No. ! L’

State of Illinois MORTGAGE

137-0151266- 731

THIS MORTGAGE ("Security Instrameit") is given on December 22, 1999
The Mortgagor is

JOSEPH Z HANCIN An Unmarried Man

("Borrower"), This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

2

which is organized and existing under the laws of rhe gt ate of Ohio ,and

whose address is 3233 Newmark Drive, Miamighurg, OH 45342 .
("Lender"). Borrower owes Lende: the principal sum of

ONE HUNDRED FIFTY THOUSAND EIGHT HUNDRED & 00/100
Dollars (U.S. $ 156.800.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permiited to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to-‘he mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead i the monthly mortgage insurance premium,;

Second, to any. iaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; s “equired;

Third, to interest dve urder the Note:

Fourth, to amortization r1 the principal of the Note; and

Fifth, to Iate charges du= Zider the Note,

4. Fire, Flood and Other Hazzro-Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. =gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc® shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secritary,All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be ke d by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender itunzdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinéd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceceds may
be applied by Lender, at its option, cither (a) to the reduction of in¢ indebtedness under the Note and this Security -
Instrument, first 1o any delinquent amounts applied in the order in paiagraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o’ the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cuisianding indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force shal’ pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwor’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residinse within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prorerty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the da'e of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacanl or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not anthorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
{e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
itls opuor, roouire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secywity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the toregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely du<w Lender’s failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower hzs # right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount d== under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, T reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ar'd .eusonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leades, has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (it) reinstatement will preclude foreclosure on difiecent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instivznent.

11. Borrower Not Released; Forbearance By Lender Not i« Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimen. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borirwar or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor-in iiderest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Lusirurient by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveussis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. .any_Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security In:trument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Aci' of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated.'under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relzase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheue charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Iioriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secer.iy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th¢ covznants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeitents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). N

Condominium Rider rz:_l Growing Equity Rider [ other [specify]

Planned Unit Development Rider (| /3raduated Payment Rider
X SJUSTABLE RATE RIDER

%49(&) (9508) Page 7ot 8 a2 H
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LEGAL DESCRIPTION

UNIT 308 AND Pg‘ IN ST. GEORGE LOFIS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 19 AND 20 IN W. O. COLE'S SUBDIVISION OF LOTS 22 TO 25 INCLUSIVE
AND LOTS 30 TO 35 INCLUSIVE IN BLCCK 2 IN L. STAVE'S SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SUKVEY IS ATTACHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT ‘950238177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMINZS.

Mortgagor also hereby grants to the morigagee, its successors and or assigns,
as rights and easements appurtenant to the above described real estate, the
rights and easements for the benefit of said progerty set forth in the
declaration of condominium., :

This mortgage is subject to all rights, easements, coverants, conditions,
restrictions and reservations contained in said declaratior ilic same as though

the provisions of said declaration were recited and stipulated at length
herein. ' ;
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ADJUSTABLE RATE RIDER

FHA Case No.
137-0151266- 731

TBI3 ADJUSTABLE RATE RIDER is made this 22nd day of December ,

1395~ , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust/or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to'serare Borrower’s Note ("Note") to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the samr.<ate and covering the Property described in the Security Instrument and located at:

2161 N CALIFORN1A #308 CHICAGO Illinois 60647

[Propeny Address]
THE NOTE CONTAINS PR(V 'S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as io'lows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of April , 2001 | and on
that day of each succeeding year. "Change Date” means each date on which (b4 irterest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ma:aricy of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Indix figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lépder will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means th’ Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice Hi-he new
Index.

FHA Multistate ARM Rider - 10/95
@-5910 (9705)

®
Page 1 0f 3 lnitials:,:':Zf_-{
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
4 4 ér (Seal) (Seal)
PH I HANCIN -Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@@éssru (9705) Page 3 of 3
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CONDOMINIUM RIDER

FHA Case No.
137-0151266- 731

THIS COMDOMINIUM RIDER is made this 22nd day of December ,
1559 ».a@nd.is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sceurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to
National City Mictgage Co dba Commonwealth United Mortgage Company

("Lender”) of the same date and covaring the Property described in the Security Instrument and located at:

2161 N CALIFORNIA #308, CHICAGO, Illinois 60647

| Property Address]
The Property includes a unit in, together with” an) undivided interest in the common elements of, a
condominium project known as:
ST GEORGE LOFTS CONDOMINUMS

[Name of Condominium’ P:ojrct] ‘
("Condominium Project"). If the owners association or other enity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or L'se of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and-ic uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agiteimeénts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association mainiains, with a generally acceptesl msurance carrier, a
“master” or "blanket" policy insuring all property subject to the condominism documents,
including all improvements now existing or hereafter erected on the Property, 4n- such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the perisds, and against
the hazards Lender requires, including fire and other hazards included within the term-“extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominjum Rider - 10/95

@, 586U (9705)
Page 1 of 2 Initials: _SU“’
VMP MORTGAGE FORMS - (800)521-7291




- UNOFFICIAL COPY

2 jo g abed (5026) nsss%
13MOLI0H- 1IMOLIOH-
(reas) ’ (reas)
I2M01I04- Jamolog-
(1e2s) " (reas)
1oMO01I0¢- Jamoliog-
(ees) T (eeg)
1amonog- “wisottog- NIDONVH 2 Hdgm;

(rees) i) __SW,‘; y

*JOPTY WNUNLOPUO))
sup ur poureyuod suoisiaoxd pue suuol o 0 saaige pue sidecoe 1N 0L0F. ‘MOTII ONINDIS A€

quowsed Junsenbar omori0g 0} JpuT Wwoyj avnou uodn 4sezvui i ‘Orqeded aq
[IeYS PUE 2321 30N S 12 JUSWASINGSIP JO AJEP AU} WO 1S2IUL 18aq [BYS SIUNONLS 58oy1 ‘tusuiled
JO SULID) IO 0} 92188 JOPUYT PUE I3MOLIOG SSA[U[] ‘TudwWnNsu] AIN00S oy AQ PaImkel JOMOLIOY
70 1gp TeuOIPPE 2Wodq freys ) yderfered sup 10pun JOpUIT AQ PASINGSIp SJUNOLT Auwz warp
Ked Aew IOpUIT USY ‘NP USYM SIUDWISSISSE PUB SONp wniunuopuod Aed 10u seop RACLICY JT "D
10fo1q wnnmwopuo?) sy Sutwaog pue Suruaa
sluawnnsw e3s] oy 0) yuensimnd pesodun siowssasse pue sanp (e Aed 0) sostword Iomoriog g
‘orIoY popmud Aredar Anus o1 o) pred s520x0 AUB YA “Juawinnsu] AILMag STa
£q pemaas sums ay) oy uoneardde 1oy sopusT 01 pred oq [reys pue poudisse Aqalay JIe Jamouog
01 3[qeied speosord Aue ‘SIUSILID[E UOWIWOD Y] 0 JO JUN WRIIIWOPUOD 3 01 oYM ‘Aiadoig
31 01 sS0] & SwmO[0} Jreda JO UOTIRIOISSI JO NI UT SPAS0Id OUBINSUI PIezey JO UONNqIISIp € JO
U2AD 21 U ‘PIeZey B woly SULLMI30 $Sof Aue JO pue 28eIsA0d douemsul prezey pormbsar ur ssdey
Aue jo sonou 1dword Jopua] a8 jreys somowog “Aorjod UOTIRINOSSY SISUMQ I Aq pepwoxd
s1 9de10A00 ponmbal oyl 18yl 1AX3 3y 0) payysnes pawadp st Auadoig S uo 2830400 doURIMSUI
prezey UTE)UTEW 0) JUSWNNSU] A1Lmoog styl Jo ¢ ydesSered Jopun uorednqo s Jomouog (1) pue

v S e B00Z6e0




