UNOFFICIAL COR¥ane2

1999-12-28 13:08:24

Cook County Recorder 45,50
RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:
WORLD SAV INGS
‘CENTRAL PROCESSING CENTER
CLOSING DEPARTMENT SNy (
P.0. BOX 659548 o

SAN ANTONIO, TX 78265-9548

PREPARED BY:

DORR E BRENNAN

WORLD SAVINGC

P.0. BOX 659T48

SAN ANTONIO, "TX',78265-9548

0010783447 ‘
FOR RECORDER'S USE ONLY

e N e ’30‘(

I 1
i : .
MORTGAGE ; S TR

THIS i5°A SECOND MORTGAGE
THIS MORTGAGE IS SECURITY FOR A r"“'\MSSORY NOTE OF EVEN DATE HEREWITH WHICH
IS DUE AND PAYABLE IN FULL ON NOVEMBZR 01, 2014. ON THAT DATE, BORROWER
MUST MAKE A “BALLOON" PAYMENT OF THE ENTIRE PRINCIPAL BALANCE AND UNPAID
INTEREST THEN DUE.
Thls D'Iortqaqe l—ﬁi q-‘l\“"'l"41qate

7/ M&bﬁrtau{ Tor gated
THIS MORTGAGE is made this 8TH day of OCTOBEK, 4999 between dhe J gged as
JOAN M HURLEY, AN UNMARRIED WOMAN Document Numbe

made bylJo AN oo e,
I

tosecure a no in the
amount of § TIS | E'FO-‘}%,"

(herein "Borrower"), and the Mortgagee, WORLD SAVINGS BANK, A FEDERAL 'SAVINGS BANK*
**************************’:ITSSUCCESSORSANDIOR
ASSIGNEES, which is organized and existing under the laws of the United States, 27id whose address

is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612 * * * * ®_ %% % » » =
(herain “Lender").

. WHEREAS, Borrower is indebted to Lender in the principal sum of US. § 21,640.00
which indebtedness is evidenced by Borrower's note dated OCTOBER 08, 1999, and extensions
and renewals thereof {herein "Note"), providing for monthly installments of principal and interest, with
the balance of the indebtedness, if not sooner paid, due and payable on NOVEMBER 01, 2014

T

LENDER' WSE ONLY
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note,
with interest thereon; the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender with the foliowing described property located in
the County of COOK , State of lllinois:

SEE EXHIBIT ""A,” ATTACHED HERETO AND INCORPORATED BY REFERENCE HEREIN

REAL ESTATE INDEX NUMBER: vOL:
17-03-126-032-1035

which has the aariress of 20 E. GOETHE #6065
CHICAGO, IL 60610

{herein "Property Address";

TOGETHER with all the improvements now or hereafter erscted on the property,
and all easements, rights, appurtarances and rents, all of which shall be desmed to be
and remain a part of the properiy cuvered by this Mortgage; and all of the foregoing,
togsther with said property {or the ieceshold estate if this Mortgage is on a leasehold)
are hereinafter referred to as the "Propert;."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey *he Property, and that the Property is
unencumbered, except for encumbrances of recoru. 3orrower covenants that Borrower
warrants and will defend generally the title to iha-Property against all claims and
demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and ajr<e as follows:

1. Payment of Principal and Interest. Borrower shali prompth~ pay when due the
principal and interest indebtedness evidenced by the Note and late charges as provided
in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writtar waiver by
Lender, Borrower shall pay to Lender on the day monthly payments of prircipal and
interest are payable under the Note, until the Note is paid in full, a sum (herein” "Funds")
equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instailments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits
or accounts of which are insured or guaranteed by a Federal or state agency (including
Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at
the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agreement is made or applicable law requires such interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lerar shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by
this Mortgage.

If the amount .0t the Funds held by Lender, together with the future monthly
installments of Funds pn2yable prior to the due dates of taxes, assessments, insurance
premiums and ground reiits, shall exceed the amount required to pay said taxes,
assessments, insurance prairiums and ground rents as they fall due, such excess shall
" be, at Borrower's option, eithrr promptly repaid to Borrower or credited to Borrower
on monthly installments of Funaz: ! the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessmenis; insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender &, amount necessary to make up the deficiency in
one or more payments as Lender may reguira.

Upon payment in full of all sums securad by this Mortgage, Lender shall promptly
refund to Borrower any Funds held by Leridsr- If under paragraph 17 hersof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lander, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mortgage.

3. Application of Payments. Unless applicable law providas ntherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereo’ shall be appiied by
Lender first in payment of amounts payable to Lender by Borrowe: urder paragraph 2
hereof, then to interest payable on the Note, and then to the principal »f the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shuii, perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage, including Borrowsr's
covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any.

5. Hazard, Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within
the term "extended coverage’, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject
to approval by Lender; provided, that such approval shall not be unreasonably withheld.
All insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thersof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall ?ive prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

If the”Property is abandoned by Borrower, or if Borrower fails to respond to
Lender witiun 30 days from the date nofice is mailed by Lender to Borrower that the
insurance car/ier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apuiy the insurance proceeds at Lender's option either to restoration or
repair of the Provaity or to the sums secured by this Mortgage.

6. Preservation (end Maintenance of Property; Leaseholds; Condominiums:
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or perinil impairment or deterioration of the Property and shall
comply with the provisions of-any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a cendominium or a planned unit development, Borrower shall
: perform all of Borrower's obligatiuns under the declaration or covenants creating or
governing the condominium or planrias unit development, the by—-laws and regulations of
the condominium or planned unit deveicpment, and constituent documents.

7. Protection of Lender's Security. h'-Bzirower fails to parform the covenants and
agreements contained in this Mortgage, or if unv action or proceeding is commenced
which materially affects Lender's interest in the Froperty, then Lender, at Lender's option,
upon notice to Borrower, may make such appea‘7ices, disburse such sums, including
reasonable attorneys’ fees, and take such action a<-is necessary to protect Lender's
interest If Lender required mortgage insurance as a/ condition of making the loan
secured by this Mortgage, Borrower shall pay the premiuris-required to maintaih such
insurance in effect until such time as the requirement for zuch:. insurance terminates in
accordance with Borrower's and Lender's written agreement or e.piicable law.

Any amounts disbursed by Lender pursuant to this paragrath 7, with interest
thereon, at the Note rate, shall become additional indebtedness of Bor‘ower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of pzvment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any -axpense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to
any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrowsr's
successors in interest Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

11. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants aid. agreements herein contained shall bind, and the rights hereunder shall
inure to, the rasrective successors and assigns of Lender and Borrower, subject to the
provisions of paiag/aoh 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a) is co—signing tiis Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property ta Larder under the terms of this Mortgage, (b} is not personally
liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to ih¢ terms of this Mortgage or the Note without that
Borrower's consent and without relaasirg that Borrower or modifying this Mortgage as
to that Borrower's interest in the Property.

12. Notice. Except for any notice requirnd under applicable law to be given in
another manner, (a} any notice to Borrower previded for in this Mortgage shall be given
by delivering it or by mailing such notice by certiried -mail addressed to Borrower at the
Property Address or at such other address as Barrower may designate by notice to
Lender as provided herein, and (b} any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other addrass zs Lender may designate by
notice to Borrower as provided herein. Any notice providad for in this Mortgage shall
be deemed to have bsen given to Borrower or Lender wler’ given in the manner
designated herein.

13. Governing Law; Severability. The state and local laws u&pplcable to this
Mortgage shall be the laws of the jurisdiction in which the Property is iocated. The
foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts witiv cnplicable
law, such conflict shall not affect other provisions of this Mortgage or the Notwe which
can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be severable. As used herein, "costs",
‘expenses” and “attorneys’ fees' include all sums to the extent not prohibited by
applicable law or limited herein. '

14. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof.

ILLINOIS - secano MoRTGAGE - 1780 - FNMA/FHLMC UNIFORM |INSTRUMENT FORM 3814
SD1BBE (07.30.99/1-99) J8EF ' Page §

03200302




UNOFFICIAL COPY

0010783447

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's
obligations under any home rehabilitation, improvement, repair, or other loan agreement
which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and dsliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties
who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of ths Property or any interest in it is sold or transferred (or if a beneficial
interest “ir-RBorrower is sold or transferred and Borrower is not a natural person)
without Lendai's prior written consent, Lender may, at its option, require immediate
payment in tui of all sums secured by this Mortgage. However, this option shall not be
exercised by Lerder if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums securad by this Mortgags.
If Borrower fails to pay these sunis prior to the expiration of this period, Lender may
invoke any remedies permitted by i Mortgage without further notice or demand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and ‘teader further covenant and agree as
follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as brovided in paragraph
12 hereof specifying: (1} the breach; (2} the action required to curz such breach:; {3} a
date, not less than 10 days from the date the notice is mailed tn Borrower, by
which such breach must be cured; and (4} that failure to cure stuch breach on or
before the date specified in the notice may result in acceleration ¢7 .the sums
secured by this Mortgage, foreclosure by judicial proceeding, and s7!a of the
Property. The notice shall further inform Borrower of the right to reinctzia after
acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosurs, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title
reports. .

ILLINOIS - secoxp moRTcAGE - 1780 - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
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18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the
sums secured by this Mortgage due to Borrower's breach, Borrower shall have the right
to have any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender
all sums which would be then dus under this Mortgage and the Note had no acceleration
occurred; (b} Borrower cures all breaches of any other covenmants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such
action as”lender may reasonably require to assure that the lien of this Mortgage,
Lender's inisrest and the Property and Borrower's obligation to pay the sums secured by
this Mortgags shall continue unimpaired. Upon such payment and cures by Borrower, this
Mortgage and *he obligations secured hereby shall remain in full force and effect as if
no acceleration nud occurred.

19. Assignment ~of- Rents; Appointment of Receiver. As additional security
hereunder, Borrower herelsy, assigns to Lender the rents of the Property, provided that
Borrower shall, prior to accuieration under paragraph 17 hereof or abandonment of the
Property, have the right to r<olloct and retain such rents as they become due and
payable.

Upon acceleration under paragrap!'-17 hereof or abandonment of the Property,
Lender shall be entitled to have a receivsi- appointed by a court to enter upon, take
possession of and manage the Propert; and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Fruparty and collection of rents, including,
but not limited to, receiver's fees, premiums or” receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by th'=-Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by (tins Mortgage, lLender shall
release this Mortgage without charge to Borrower. Borrower ‘shall pay all costs of
recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Mortgage to give Notice to Lender,
at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

ILLINOIS - seconD MoRTEAGE - 1780 - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

/W M (Seal

JOAN M HURLEY /

BORROWERI(S:

ay {Seal)
N\ (Seal)
{Seal)
_J, {Seal)
{Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
ILLINOCIS - seconn moRTeAGE - 1720 - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
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STATE OF ILLINOIS,

countyor (oL

L e umdu st ab’“w‘ , 2 Notary Public in and for said county and
state do hereby certufy that jCJCU/\ M "‘\\-U\Q_ﬂ_)\_/\

» personally known to me to be the same person(s)
whose name(s) subscribe1 ¢ the foregoing instrument, appeared before me this day in person,
and acknowledged that | ‘%"\L signed and delivered the said
instrumentas  J\QA_ “iree and voluntary act, for the uses and purposes therein set forth.

~ Given under my hand and official s=al, this R dayof&-'iﬁw ,19q-q .

My Commission expires: KM-Q‘L‘\ M

Notary Public

OFFICIAL SEAL
KELLY PHINNEY

NOTARY PUBLIC, STATE OF ILLINOIS
. MY COMMISSION EXPIRES:00/21/03

(f:Vendre/\forms\bid-nota. wpd)
January, 1998
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A FEDERAL SAVINGS BANK

EXHIBIT “A"
LEGAL DESCRIPTION

LOAN NO. 0010783447

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * *»  DESCRIBED AS FOLLOWS:

L UNIT NUMBER 605 1 THE 20 EAST CONDOMINTUM AS DELINEATED ON A
"SURVEY OF THE FOLL/"VING PARCEL OF REAL ESTATE:

LOT 8 AND PART OF LOT 7,.LYTNG WEST OF A LINE DRAWN 21 FEET EAST FROM
AND PARALLEL TO THE WES'\' LINE OF SAID LOT 7 IN THE SUBDIVISION OF LOTS
9,10 AND 11 IN BLOCK 4 IN STONE S SUBDIVISION OF ASTOR'S ADDITION TO
CHICAGO IN THE NORTH FRACTION AL 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, -
RANGE 14 EAST OF THE THIRD PRINCIP/L. MERIDIAN, (EXCEPTING FROM ALIr OF
SAID LAND THE NORTH 4 FEET THEREOF FCR ALLEY), IN COOK COUNTY, , -~ »
ILLINOIS, WHICH SURVEY IS ATTACHED A5 Z¥HIBIT “A" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL TRUST, N.A., AS
TRUSTEE UNDER A TRUST AGREEMENT DATED O/ "TOBER 23, 1989 AND KNOWN
AS TRUST NUMBER 114941 AND RECORDED IN THE QFFiCE OF THE RECORDER
OF DEEDS AS DOCUMENT NUMBER 96587306 TOGETHEF. *YITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN-CGGK COUNTY,
ILLINOIS. -

GF430 {07.15.97/1-97) R30A 09200302 CAJDE/IL

UNIVERSAL GA
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CONDOMINIUM RIDER

LOAN NO. 0010783447

THIS CONDOMINIUM RIDER is made this RTH  day of OCTOBER, 1999, and is
incorporated into and shall be deemed to amzid and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrumert') Instrument of the sams date given by the
undersigned (the "Borrower") to secure Borrowir's Note to WORLD SAVINGS BANK, A
FEDERAL SAV'NGS BANK' L I I S * O O W * R W w» [ K L ]
ITS SUCCESSORS AND/OR ASSIGNEES, (the "Lendri’y of the same date and covering the
Property described in the Security instrument and locaiar st

20 E. GOETHE #605
CHICAGO, IL 60610
[ Property Address]

The Property includes a unit in, together with an undivided interest i» the. common elements
of, a condominium project known as: , '

20 EAST CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use

of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER— Siogle Family— FNMA/FHLMC UNIFORM INSTRUMENT ”“”“l"”lm m“m
FORM 3140 9/90 * 0 0 4 *
SD344A2 {07.30.99/2-99) D44B Page 1
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform alt of Borrower's obligations under
the Condominium Projects Constituent Documents. The "Constituent Documents" are the: (i)
Daclaration or any other document which creates the Condominium Project; (i) by-laws; (ii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

- B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," then:

{i-Lander waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the ysarly premium installments for hazard insurance on the Property; and

li) Bororver's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Pioperty is deemed satisfied to the extent that the required coverage is
provided by the Owners ~ssociation policy.

Borrower shall give Lerder prompt notice of any lapse in required hazard insurance
coverage.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Association rizintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tz Lender.

D. Condemnation. The proceeds of ‘any award or clam for damages, direct or
consequential, payable to Borrower in connectior-with any condemnation or other taking of all
or any part of the Property, whether of the wuiit or of the common elements, or for any
conveyance in lisu of condemnation, are hersby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums<secured by the Security Instrument as
provided in Uniform Covenant 10. '

E. Lender's Prior Consent. Borrower shall not, except af‘er notice to Lender and with
Lender's prior written consent, either partition or subdivide the “roperty or consent to:

(i} the abandonment or termination of the Condomiium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condsmnation or eminent domain:

(i) any amendment to any provision of the Constituent Documeiis if. the provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-miaiagement of
the Owners Association;

(ivl any action which would have the effect of rendering the public liability insurance
' coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

A

-~ , {Seal)
/'AN M BURLEY {
{Seal)
— (Seal)
{Seaal)
‘s {Seal)
{Seal)
Mailing Address: 20 E. GOETHE #605
CHICAGO, IL 60610
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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