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This Instrument Prepared By:
PERL MORTGAGE, INC.
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2936 W. BELMONT
CHICAGO, ILLINOIS
60618
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File #
Loan :

007  MORTGAGE

MIN: 200120002000236843

DEFININUPS

Words used in mnltip)- sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Cert<iu rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" m=ans this document, which isdated MAY 28, 2009 , together
with all Riders to this document.

(B) "Borrower"is LORIE/BRUSTIN COHEN, TRUSTEE OF THE LORIE BRUSTIN
COHEN TRUST DATED MARCA 17,1997, AS RESTATED SEPTEMBER 6, 2006

Borrower is the mortgagor under this Security ‘tnst ar.ent.

(C) "MERS" is Mortgage Electronic Registratizu Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors ars axcigns. MERS is the mortgagee under this Security -
Instrument. MERS is organized and existing under the | 1ws o1 Delaware, and has an address and telephone nuraber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MF«S.

(D) "Lender"is PERL MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS . .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 40618

{E) "Note" means the promissory note signed by Borrower and dated MAY 28, /2009

‘The Note states that Borrower owes Lender TWO HUNDRED FORTY-NINE THOUSEAD SIX
HUNDRED AND 00/100 Dollars (U.S. $§ 249,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful’ vot later than
JULY 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Srope rty.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

.the Note, and all surns due under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider () Planned Unit Development Rider
[J Balloon Rider [ Biweekly Payment Rider
J 14 Family Rider [ Second Home Rider
[X Condominium Rider [X] Other(s) [specify]
TRUST RIDER

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinjons.

(P "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are ‘raposed on Borrower or the Property by a condominium association, homeowners association or similar
OIZanzat .ol

(K) "Eisioriie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar zzver instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
Tagnetic tape s as//0.order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is notumi’cd to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfors, and automated clearinghouse transfers.

(L) "Escrow Items" izeans those items that are described in Section 3.

(M) "Miscellaneous Procee(s” rie»as any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance roceeds paid ynder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) conds.nnatin or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepre.ontations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insarance” means insuraice 7 rotecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scb.dvied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Securic~astrument.

(P) "RESPA" means the Real Estate Sewlement P.ocedrzce Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same wijevt matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imp2seZ in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage Ioip”" under RESPA.

(Q) "Successor in Interest of Borrower" means any party tha has (ake.1 t*le to the Property, whether or not that
party has assumed Botrower's obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secuuiiy Zasurinent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee £ Lear'sr and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locricd in the

COUNTY ' of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINQIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formes 800-649-1362
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SEE [EGAL DESCRIPTION
A.P.N.: 11-29-101-033-1110

HERETO AND MRDE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 7746 NORTE SHERIDAN ROAD UNIT #4R
[Street)
CHICAGO . Hlinois 60626 ("Property Address"):
{City) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ppirtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cove:ad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*
Burre we: understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrump?, hut, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and ass’gnsduzcthe right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Frop.1ty; and to take any action required of Lender including, but not Limited to, releasiug and canceling
this Security Ine.um at,

BORROWEL C/JVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, gram aud convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrant, ans. wil! defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUM N1 >ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction t¢ consrinite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrc wer ap” Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escr- ~ I2esms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt <i3denced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fands for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrament shall be w-e fu U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note oz'¢his Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due u.de{ t+= Note and this Security Instrument be made in
ore or more of the following forms, as selected by Lender: (a) caski; (1) 5 mey order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upe  an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funde ransfer.

Payments are deemed received by Lender when received at the focation ¢zsignted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisice.in Jection 15. Lender may return
any paymeqt of partial payment if the payment or partial payments are insufficient (0 uri g the Loan current. Lender
Inay accept any payment or partial payment insufficient to bring the Loan current, wi*iou? waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the #4 uie,/but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic kaymaut is applied as of
its scheduled due date, then Lender need not pay interest on unapplied furds. Lender may bold svrh unanolied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasorable y eriod of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such &imis -4l be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offse: or ciztin

ILLINOIS~-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmns 800-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com




13014 mam xr)

T T T 0920140116 Page: 5 of 23

UNOFFICIAL COPY

which Borrower might have now or in the future against Lender shalt relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more¢ than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to tha
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

<. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, ratil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assecstors and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propenz:.{o) leasehold paymenss or ground rents on the Property, if any; () premiums for any and all insurance
required by Ler.der under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are call<d "Flicrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Assc :iat.on Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be a='cscrow Item. Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this Section. Borrow/r s).all.pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for ary or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at ary tin'e. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if l.ens et requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require Bo rorver's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenaui 74 nzreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Liorrov:r is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for 't Escrw Ite, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaicd aaler Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items a: o~y %ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all furis-and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an arount (a) su’dci st to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum am :unt a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and re ssonable estimates of expenditures .

of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fede.al Ggency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) orsa 7Ly Fuderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified . 4s: RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow uccora:, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permil= ) ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid op/the F:mds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender ca7. aTive
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
apnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) 2qrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s7.lony as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcr nent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whils thise proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the il ~i-agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determiney, the: 2=y part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Dur-ower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy #ic lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in couuection with this Loan.

S. Property Insuran(e. 3o-cower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthqu:«es axd floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including dedverible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentenc(s c#.1 change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subj <t t L-ader's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requir Ssirower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determinarion, certification an”:xcking services; or (b) 2 one-time charge for flood zone
determination and certification services and subsequent ¢ 1arges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Loirower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ag>=Cv/in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, 1nder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatior 1o surchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or Zight not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or tiabii'ty and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the.cnst ~t the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obiaid.) Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secrdiv {ustrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payatic,; with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to T/ nder’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee <ad/fo1 as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendus r2vies.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtalas <av.
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompdy. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law xequms interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1* Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related natters. [f Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offer:d *4 zettle a claim, then Lender may negouate and settle the claim, The 30-day period will begin when the
Botice iv.give... In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lenrr (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note (or tkis Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiv.as rid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the cve'age of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amcuats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borriwer sbll occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executiop. 1 this Security lnstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yez aftei; the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall pot be unreasonably witiheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Prutes o of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propextv .# 4eteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower she1l mai=*ain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unle3s it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall y:omipily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procecd ar: paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing o1 restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the z¢pai.s >nd restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance ¢ ¢//ndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ob™zation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the 1vopert; . If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall glv-‘surrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa< 2rplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know. edge ot consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to priviie Lender with
material information) in connection with the Loan. Material representations include, but are not Yimitd to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such &s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankyuptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tamed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
+ayadle, with such interest, upon notice from Lender to Borrower requesting payment.

'f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bo:rov<i shall not surrender the leasehold estate and interests hereinconveyed or terminate or cancel the ground lease.
Borro.ve:'st21] not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires i¢e ' de to the Property, the leasehold and the fez title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgrge I>=surance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premi‘ans required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage =g uired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wrs re quired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay ™i¢ premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a rost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altern.te mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borr swe shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cove ap» ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ticv-f Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can 1o lony er require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Leaderzenizes) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separ»ie); designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance (s 3. condition of making the Loan and Borrower was
required to make separately designated payments toward the prem’ums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, orto prcvide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with an' wvntten agreement between Borower and
Lender providing for such termination or until termination is required by App!'Cabic Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Not>,

Mortgage Insurance reimburses Lender (or any entity that purchases the Not<) Zor certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortsage *2surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to #m=, 3nd may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree nents-are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mor gag. insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insuragce, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Aoy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortzage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
'« th= restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
reswration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporruaity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insrucion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a §7sies f Drogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires ute 'est to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnirgs o7 such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security woul 4 be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe=<. not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order pro1de1 for in Section 2.

In the event of a total tixi7., destruction, or loss in value of the Property, the Miscellaneous Procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, de trur tion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial txiny, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumea( nmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wi iting, th= sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplid by ‘he following fraction: (a) the total amount of the sums-
secured immediately before the partial taking, destructivz, c<ioss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, o~4c5s in valne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vitue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ¢ {os. i value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss iit 7alv’, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums <~cared by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorroy ér that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damayes; Bormower fails to respond to
Leader within 30 days after the date the notice is given, Lender is authorized to collest an< aprly the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secv-“rv Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneot's Prrzeeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thz7, m T.ender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest i1 the \*reperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred 4eir (tate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymeats from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Ins7.uwtent but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
granv-uod convey the co-signer's interest in the Property under the terms of this Security Instramert; (b) is not
persorallv-abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowtt 7.1 7zree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumeat - th . Note without the co-signer’s consent.

Subject to/we provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thi+ Sccarity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sec arity Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instr zicnt unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (ex>ept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenl. ruay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting J.cuder's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorney<' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securir; In'trument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. icriet mav not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maxir um loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecter in ¢ unection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amommt nacessary to reduce the charge to the permitted limit;

and (b) any sums already collected from Borrower which excsedd permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal ¢ wed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be rez'ed as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided fox urue: the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waive. o7 any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with t.is Secrzity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrament shall be 4e”siod to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice aress if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabie L-& expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a sehstitute notice
address by netice to Lender. Borrower shall promptly notify Lender of Borrower's change of addross. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change Ur aldress
through that specified procedure. There may be only one designated notice address under this Security Ynstroent
at any one time. Ay notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
ir{eres’s transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of weh s the transfer of title by Borrower at a futute date 1o a purchaser.

{f 221 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pev,07-and a beneficial interest in Borrower is sold or transferred) without Lender's prior written conseat,
Lender mr.y veair immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be ex¢ceic.d by Lender if such exercise is prohibitad by Applicable Law.

If Lender exervise’, this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thar. 30 davs from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secuiud by this Security Instrument. 1f Borrower fzils to pay these sums prior 1o the expiration of
this period, Lender may invo! e ar y vmedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinst ate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of *his Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursaan to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminati<n 01 Berrower's right to reinstate; or (¢) eatry of a judgment enforcing
this Security Instrument. Those conditions are w+. Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if L0 accs!z=ation had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurrec in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection aud «aination fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights undes+Zge Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interes: ir. the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Serarity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require «aa’ Borrower pay such reinstatement sums
and expenses in one or more of the foliowing forms, as selected by Lender. (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check s dra vn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroric Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby iz’ remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of ascel-satira under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part’.*icterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Ba.row:z, A sale might
result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments d.e inder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Serurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrela.ed to 2 rale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whiza v.4
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonzble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
g7-olwe, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveats,
matena's containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws ang laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Envir.prental Cleanup” includes any response action, remedial action, or removal action, as defied in
Environm-atal waw; and (d) an "Environmental Condition" means a condition that can canse, contribute to, or
otherwise trigg r or. Environmental Cleanup.

Borrower sha!: nof “ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release (ay,1azardous Substances, on or in the Property. Borrower shall ot do, nor allow anyone &lse
to do, anything affectiy the Property (2) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects f'¢ value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Prope cy ¢£ small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal resident 2l uses and to maintenance of the Property (including, but not limited to,
hazardous substances in copsumer products).

Borrower shall promptly give Lender wr'den notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agencyor 7«ivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or tareat >f release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazx~dors-Substance which adverscly affects the value of the
Property. If Borrower leams, or is notified by any government=: r: regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance i (fer'ing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environm :ntal Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covensat aud agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower urior %o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but r 4t ;ior to acoeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the Z2fonlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is g+ =n.to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the (late snecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreckisure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reir.ate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o1 any ytor
defense of Borrower to acoeleration and foreclosure. If the default is not cured on or before the date speiafi
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in the notice, Lender at its option may require immediate payment in fall of al} sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thai insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unil the effective date of the cancellation or expiration of the insurance. The costs of the jnsurance may
bc'adr ' to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of inmr<gr2 Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WA .

LORIE BRUSTIN COHEN,  -Borrower Bormoue
TRUSTEE OF THE LORIE BRUSTIN

COHEN TRUST DATED MARCH

19,1997, AS RESTATED SEPTEMBER

6, 2006
(Seal) (Seal)
-Borrower -Borrower
Y . G A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness,
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{Space Below This Line For Acknowledgment]

State of Hlinois

The foregoing instrument was acknowledged before me this _daajoq

by _LORIE BRUSTIN COHEN
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PCL 1:

UNIT 29 AND P-7 AND 'K' IN THE LAKEVIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH WEST
CORNER OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTH TO A POINT ON THE NORTH LINE OF SAID LOT 7,
38.61 FEET EAST OF THE NORTH WEST CORNER THEREOF; THENCE WEST TO THE NORTH WEST CORNER THEROF;
THENCE SOUTH O e WEST LINE OF SAID LOT TO THE POINT OF BEGINNING) IN FERGUSON'S BIRCH PARK
ADDITION TO EVANSTON; BEING A SUBDIVISION OF LOTS 44 TO 46 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION
TO EVANSTON, ALSO OF-LO7S 1, 2 (EXCEPT THE WEST 20 FEET OF SAID LOT 2) IN BLOCK 1 IN FERGUSON'S
BIRCHWOOD ADDITION 7C-ZVANSTON; ALSO THE VACATED PART OF SHERIDAN ROAD DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST.CORNER OF LOT 1 IN BLOCK 1 IN FERGUSON'S BIRCHWOOD ADDITION TO
EVANSTON; THENCE NORTHEAST=RLY IN A STRAIGHT LINE TO THE SOUTH WEST CORNER OF LOT 44 IN
LOWENMEYER'S LAKESIDE TERRACE ADNITTION TO EVANSTON; THENCE NORTHERLY ALONG THE WEST LINE OF SAID
LOT 44 TO THE NORTH WEST CORNER THEREOF; THENCE WEST IN A STRAIGHT LINE TO THE NORTH EAST CORNER
OF LOT 2 IN BLOCK 1 IN FERGUSON'S BIRCHWCOD ADDITION TO EVANSTON; THENCE SOUTHEASTERLY IN A
STRAIGHT LINE TO THE POINT OF BEGINNING ALL IN THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 7 IN FERGUSON BIRCH PARK ADDITION TJ FVANSTON DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE EAST 51,94 FEET; THENCE NORTHERLY ON A STRAIGHT LINE
TO A POINT ON THE NORTH LINE OF SAID LOT 7, 38.61 FEET EAST-UF THE NORTHWEST CORNER OF SAID LOT;
THENCE WEST TO THE NORTHWEST CORNER OF SAID LOT; THENCE SOISTH ALONG THE WEST LINE OF SAID LOT TO
THE POINT OF BEGINNING; IN THE NORTHWEST 1/4 OF SECTION 29, TSWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

ALL THAT PART OF THE EAST - WEST 16 FOOT VACATED ALLEY, LYING NORTH OF THE NORTH LINE OF LOTS 1 TO 7,
BOTH INCLUSIVE, IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTON, AFORESAID, WHIG! 4 IES WEST OF THE
WEST LINE OF NORTH SHERIDIAN ROAD EXTENDED NORTH AND EAST OF THE WEST LINE QF LOT.7, EXTENDED
NORTH, IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTON,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A", TO THE DECLARATION OF CONDOMINIUM RECORCED .S DOCUMENT
NUMBER 0030097477, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST i’v THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 11-29-101-033-1110 Vol. 0505 and 11-29-101-033-1121 Vol. 0505 and 11-29-101-033-1130 Vol.
0505

Property Address: 7746 North Sheridan, Unit 29P-7 and K, Chicago, Illinois 60626
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Loan Number: 0903PMI025007

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 28thday of MAY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower) to
secure Borrower's Noteto PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrumest and located at:

7746 NORTH SHERIDAN ROAD UNIT #4R, CHICAGO, ILLINOIS €0626
(Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
“dadominium project known as:

LAKEVIEW POINTE CONDO
{Name of Condominiurm Project]

(the "Coudocurium Project”). If the owners association or other entity which acts for the Condominfum
Project (the "Uwasrs Association") holds title to property for the benefit or use of its members or
sharcholders, the P-op urty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrv.evcr's interest.

CONDOMINIUM COY £:{ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader fiziher covenant and agree as follows:

A. Condominium Obligaiir:s. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Duszorzits. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Concar.p*im Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall yromptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Ownery As: ociation maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condoriinimm Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inclucipy a¢ Juctible levels), for the periods, and
against loss by fire, hazards included within the term “extended cove-ag~, ".and any other hazards, including,
but not limited to, earthquakes and fioods, from which Lender requires n=rance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of e year’; premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under S ction 510 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requited-caverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ine Ysan,

MULTISTATE CONDOMINIUM RIDER DocMagic EFarmmD 300-645-1302
Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Leader prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains 3 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are bereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendet's
pricr, written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
t.rw’aztion of the Condominium Project, except for abandonment or termination required by law in the case
of §7sta itial destruction by fire or other casuaty or in the case of a taking by condemnation or eminent
domain; /u.) ¢ 1y amendment to any provision of the Constituent Documents if the provision is for the express
benefit o1 Lemuer: (iii) termination of professional management and assumption of self-management of the
Owners Associ~a0'L; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintai’ =i by the Owners Association unacceptable to Lender.

F. Remedias. 30, :ower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts diziursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securi y Instument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest (i (e date of disbursemen at the Note rate and shall be payable, with
interest, upon notice from Lender t-2orzower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMsgic €Rermng 800647136
Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT www, cum.
Form 3140 1/01 Page 2 of 3

Us3140.rid.xmi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
LORIE BRUSTIN COI-IEN -Borrower -Borrower
TRUSTEE OF THE LO E
BRUSTIN COHEN TRUST DATED
MARCH 19, 1997 , AS RESTATED
SEPTEMBER 2006
(Seal) (Seal)
-Borrower -Borrower
— 2 (Seal) (Seal)
-Borrower -Borrower
4
MULTISTATE CONDOMINIUM RIDER
Single FanulyF—Fanme Maelgr':dd»e Mac UNIFORM INSTRUMENT WWM‘%&%

Form 3140 1/01 Page 30f3

Ue3140.0d.em1
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SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 0903PMI025007
DFINITIONS USED IN THIS RIDER.

A) "Revocable Trust.” THE LORIE BRUSTIN COHEN TRUST DATED MARCH
19,1257, AS RESTATED SEPTEMBER 6, 2006
(B) "Revoraple Trust Trustee(s). LLORIE BRUSTIN COHEN
trustee(s) of the Pev_cable Trust.
(C) "Revocable Trus: Sia?.r(s)." LORIE BRUSTIN COHEN
settlor(s) of the Revocable Trust.
(D) "Lender,” PERL: MORTGIAGF., INC., AN ILLINOIS CORPORATION
(E) "Security Instrument.” The Deed of [r 15t and =ny riders thereto of the same date as the Rider given
to secure the Note to the Lender of the same date mad. by the Revocable Trust, the Revocable Trust
K Trustee(s) and the Revocable Trust Settlor(s) and any: other natural persons signing such Note and covering
£ the Property (as defined below).

(F) "Property.” The property described in the Security i=strinent and located at:
7746 NORTH SHERIDAN ROAD UNIT #4R, CHTCW30, ILLINOIS 60626

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 23th day of
MAY , 2009 , and is incorporated into and Zu>L he deemed to amend

and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mzde in Zie Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Leracr further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €5ermns 800-645-1367
05/16/06 Page 1 of 3 e www.docmagic.com

Ir2.ndrxal




0920140116 Page: 21 of 23

UNOFFICIAL COPY

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that i) the Revocable Trust is validly created
under the laws of the state of ~ ILLINOIS ; (ii) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Propenty is located in the
stateof ILLINOIS ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contaiged therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
culy the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
R vocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
cl?'m against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
of diection over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revaesuen over the Revocable Trust.

. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCARLL TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOC..81 . TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOT'.CF OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable T.ust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocatier, o ‘termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the'Revae=Wle Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the ower of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Tmist #whether such change i temporary or permanent), or of any change
in the occupancy of the Property, orof -av sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any ben ifici\l interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S!

The term "Borrower” when used in the Sec rity Lastrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Sclor(s). jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to e ‘erms and covenants contained herein or by
acknowledging all of the terms and covenants contained her in ».d agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named 25 *Sot ower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of the "B/t wer” in the Security Instrument shall
be such party's covenant and agreement and undertaking as "Borr{we." ~nd shall be enforceable by the
Lender as if such party were named as "Borrower" in the Security Lisiument

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL. I TEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follorss:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or & Lyterest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other dispocition of any

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €FOITRS 800-649-136<
05/16/06 Page 2 of 3 www.docmagic.com

Tvre2.rdr. o)




0920140116 Page: 22 of 23

UNOFFICIAL COPY

beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument,

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay ail
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocsble Trust Rider.

maux Yéézmuéél.(Z;le—~“‘7ﬁlltz-

Boirover TORTE BRUSTIN COHEN, Borrower
TRJSTRE OF THE LORIE
BRUSTIN COHEN TRUST DATED
MARCE 22,1997, AS RESTATED
SEPTFABVk 6, %006

Borrower 7 Borrower

Borrower Borrower

? BY SIGNING BELOW, the undersigned Revocable Trust Sedor/s) acknowledge(s) all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider aad agr e(s) to be bound thereby.

(::ﬁKZzlaiégizzﬁgifi,_£2;2;>.(&mn \ (Sea)
Revocable Trust Settlor Revocable Trust Settlor

LORIE BRUSTIN

COHEN
(Seal) — —.(Seal)
Revocable Trust Settlor Revocabl. T ust Settdor
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Formss 8006491362
05/16/06 Page 3of 3 www.docmagic.com
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
- ACKNOWLEDGEMENT

Loan Number: 0303PMI025007

BY SIGNING BELOW, the undersigned, Settlor(s) of = THE LORIE BRUSTIN COHEN
TRUST DATED MARCH 19,1997, AS RESTATED SEPTEMBER 6, 2006

acknowledge(c; Il of the terms and covenants coatained in this Security Instrument and in any rider(s) thereto and
lagree(s) to beburid thereby.

C%MA,L M Méﬁw (Seal) _ (sea)

IE BRUSTIN COHEN -Trust Settlor _ -Trust Settlor ,
U (Seal) . (Seal)

~Trusv-oruder -Trust Settlor
(Seal) —n (Seal)

~Trust Settlor : -Trust Settlor

v 151 ot i




