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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Ratc)

This Loan Modification Agreement (“Agreement™), made this 1st day of May, 2009, between Howard and
Nancy Buiiaek ("Borrower”) and New Trier Federal Credit Union (“Lender”), amends and supplements (1) the
Mortgage, Deed-af Trust, or Security Deed (the “Security Instrument”), dated July 7, 2008 and recorded in the
Recotder’s Offies of Cook County , in the State of lilinois Document No. 0822555037 and (2) the Note bearing the
same date as, and sezared by, the Security Instrument, which covers the real and personal property described in the
Security Instrument {nd/delined therein as the “Property” located at

1440 Hawthorne Lane, Glenview, lllinois, 60025
(Property Address)

the real property described being set forthaz follows:

Lots 14 and 15 in 6" addition to Glen Qalss 5.cres, a subdivision in the west 1/2 of the southwest 1/4 of section 25,
township north, range 12, east of the third pyincipal meridian, in Cook County, lllinois.

Permanent Tax 1D: 04-25-311-012-000 and 04-25-311-012-G02¢

In consideration of the mutual promises and agreements erchanged. the parties hereto agree as follows
(notwithstanding anything 1o the contrary contained in the Note or Secu ity Instrument):

i As of 05/01/09, the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance™) is U.S. $405,980.40, consisting of the printipal amount(s) loaned to Borrower
by Lendcr.

a3

Borrower promises to pay the Unpaid Principal Balances, plus interest, t3¢he order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly ratz of 5.00 % from May 1.
2009. Borrower promises 1o make monthly payments of principal and inter2st oy U.S.

$2,203.62. beginning on the 1st day of June, 2009, and continuing thereafter<ii 112 same day of
cach succeeding month until principal and interest are paid in full. If on 08/01/2023 fthe “Maturity
Date™), Borrower still owes amounts under the Note and the Sccurity Instrument, as émended by
this Agreement, Borrower will pay these amounts in fuall on the Maturity Date.

Borrower will make such payments at New Trier Federal Credit Union or at such other place as
Lender may require.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or it Borrower
is not a natural person and beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Securily [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Acceleration Section within which Borrower must pay all sums secured by the Security Instrument.
1§ Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the following
terms and provisions are forever canceled. null and void, as of the date specified in paragraph No. 1

above:

(a) all terms and provisions of the Note and Sceurity Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

{b) all terms and provisions of any adjustable rate rider or other instrument or document that

is affixed to, wholly or parliatly incorporated into, or is part of, the Notc or Security
Instrument and that contains any such terms and provisions as those referred 1o in (a)
above.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
¢/t in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agrement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will’oe Lound by, and comply with, all of the terms and provisions thereof, as amended by this
Agreement

—

New Trier Federal Credit Unj

Prepared by

— - -—-(Seal)

Mancy Bultinck

____________ (Seal)

Account Number; 1630622

ClU/America Financial Services, [nc.
450 F., 22™ Street

Suite 240

Lombard, IL.. 60148
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