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MORTGAGE

DETINITIONS

Words used in multiple sections of this docuriem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruleswesarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document. which is dzi¢//JULY 10, 2009

together with all Riders to this document.
(B) "Barrower"is MICHAEL VAN HAM AND COLLEEN VAN i.AM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Insirument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0100288166

ILLINOIS - Single Family - Fatinie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.0. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 10, 20089

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/ 100
Dollars

(US.§ *x**%417,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments and te pay the debt in full not later than AUGUST 01, 2039 .

(E) "Property"means the property that 1s described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges

due unde< thi Note. and alt sums due under this Security Instrument. plus interest.

(G) "Riders”means all Riders 1o this Security Instrument that arc executed by Borrower. The following

Riders are oo zxecuted by Borrower [check box as applicablel:

[ ] Adjustable Ratellder [x] Condominium Rider [ Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweckly Payment Rider L] Other(s) {specify]

(H) "Applicable Law" means alll conrolling applicable federal, state and local statuies. regulations.
ordinances and administrative rules ang orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opiions.

(I) "Community Association Dues, Fees, 200 Assessments” means all dues. fees, assessments and other
charges that are unposed on Borrower or the /Property by a condominium association. homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transizi 4f funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiazed through an electronic termminal. telephonic
instrument, computer, or magnetic tape so as 1o order, instruc?, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 457 point-of-sale transiers. automated teller
machine transactions, transfers initiated by tclephone, wire trinsfers. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Scetion 3.

(L) "Miscellaneous Proceeds™ means any compensation. settlement. award 45 damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in Section 3) for: (i)
damage to. or destruction of. the Property: (i) condemmation or other taking of oY or any part of the
Property: (iii) convevance in licu of condemnation: or {iv) misrepresentations of. ororiissions as to. the
value and or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. Or default on,
the Loan.

(N) "Periodic Pavment" means the regularty scheduled amount due for (1) principal and interest under the
Note. plus (ii} any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scetion 2601 o seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Initiats /Vl W”/Z
6(IL) ico10y Page 2 of 15 ! Form 3014 1/1
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{(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the perforinance of Borrower’'s covenants and agreements under
this Sceurity Instrumenti and the Note. For this purpose. Borrower does herchy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Namc of Recording Junisdiction]

SEE ATTBACHED

TAX STATEMENTS SHOULD BE SuN? TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 142930215381070 which currently has the address of
2733 B NCRTH GREENVIEW AVE B [Street]
CHICAGO Citvi Allinois 60614 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecicd wn the property, and all
cascments. appurienances, and fixtures now or hereaflier a pant of the properyt All replacements and
additions shall also be covered by this Security Instrument  Afl of the foregoimg s selerred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby zorveyved and has
the right to morigage, grant and convey the Property and that the Property is unencumbeed, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propert; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant and  agree as  follows:

I. Pavment of Principal. Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Inwha\sM
@E-E(IL) (0010} Page 3 of 15 C (/% Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order. (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return anv payment or partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavmentsin the future. but Lender is not obligated 1o apply such payments at the time such payments are
accepted. 1L 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unappliicd funds until Borrower makes payment 1o bring
the Loan currept. ¥ Borrower does not do so within a reasonable pertod of time, Lender shall either apply
such funds or returl ihem to Borrower. I not applicd earlier. such funds will be applied to the outstanding
principal balance under anz Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the“fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiruinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2. all
payments aceepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tbe Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment 11 (e order in which it became due. Any remaining amounts
shall be applied first 1o fate charges, second (o apy other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower iei 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymeitanny be applied to the delinguent payment and
the late charge. If more than one Periadic Pavmoent is outstandzag. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if.=zd to _the extent that, cach payment can be
paid in full. To the extent that any exeess exists after the payment is applied to the full payment of one or
more Periodic Payments. such excess may be apphied to any late charges #ue. Voluntary prepayments shall
be applicd first 1o any prepayment charges and then as described in the Noie

Anv application of payments. insurance procecds, or Misceltancous Prayceds 1o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Fenodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day PeriodicPavinents are due
under the Note. until the Note is paid in full. a sum (the "Funds™) 1o provide for paymieitof amounts duc
for: (a) taxes and asscssments and other ilems which can attain priority over this SccuritvApsirument as &
lien or encumbrance on the Property: (b} leaschold pavments or ground rents on the Propery, 'if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisurance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pav directly, when and where payabic, the amounts

Mrlwals/’/}ré Zz
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Scetion |13 and. upon such revocation. Borrower shall pay 1o Lender all Funds. and in
such amounts, that arc then required under this Section 3.

Lender may. at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund(_ay the time specified under RESPA, and (b} nof to excced the maximum amount a lender can
require undz~RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalibe held in an institution whose deposits are insured by a federal agency.
instrumentality. or eniity’(including Lender. if Lender is an institution whosc deposits are so insured) or in
anv Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenger shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account. ¢ verifving the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits(Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 e paid on the Funds, Lender shall not be required 10 pay Bormower
any interest or carnings on the Funds. Borrowser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ o Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,7as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s rcguired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordince with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in ceertw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accardance with RESPA. but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrumeni,Leader shall promptly refund
to Borrower anyv Funds held by Lender.

4. Charges: Liens, Borrower shall pav all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument. Jcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assesaients, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provides in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Inst/ument unless

Borrower: (a) agrees tn writing to the payment of the obligation secured by the lien in a mannc! acceptable
{o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the

@, 50L) w00y Page § of 15 Ol Form 3014 1/01
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lien. Within 10+ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the fenn "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floads. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Zsorower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinatizie. certification and tracking services; or (b) a one-time charge for flond zone determination
and certificalior. services and subsequent charges each time remappings or similar changes occur which
reasonably migiit uffect such determination or certification. Borrower shall also be responsible for the
paymenit of any {eey imposed by the Federal Cmergency Management Agency in connection with the
review of any flood Zop< determination resulting from an objection by Borrower.

If Borrower failsds~maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender’s option aad-Borrower’s expense. Lender 1s under no oblipation to purchase any
particular type or amourd of ceverage. Therefore. such coverage shall cover Lender. but might or might
not profect Borrower, Borrower’s quity in the Property, or the contents of the Property. against anv risk,
hazard or liability and might provide @roater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by t'ns Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and-ghall be payable. with such interest, upon notice from
Lender 1o Borrower tequesting pavment.

All insurance policies required by Lender and renewsis,of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard snerigage claose, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kaxc'the right 1o hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverages net otherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include »“stzndard mortgage clausce and
shall name Lender as mortgagee and-or as an additional loss payee.

In the cvent of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
mav make proof of loss if not made promptly by Borrower. Unless Lender and Borowsr otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was requirod:'sy Lender, shall
be applied to restoration or repair of the Property. il the restoration or repair is cconornieally feasible and
Lender’s securiiv is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property td ensure the
work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inicrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument., whether or not then due. with

Imtials l ; /[/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or i Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a)} Borrower’s righls to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Oceipancy. Borrower shall occupy. cstablish, and use the Preperty as Borrower’s principal
residence within 60 davs afier the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one vear after the dute of occupancy. unless Lender
otherwise agrees 10 writing, which consent shall not be unreasonably withheld, or unless cxtenuating
cirewmstances exist wnieh are beyvond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair (he Property. allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrewer i< residing tn the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that(repair or restoration s not economically feasible, Borrower shall
promptly repair the Property i damagid losavoid further delerioration or damage. [ insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring thy Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatraand restoration in a single paviment or in a series of
progress payinents as the work is completed. If the nspsance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved 01)Borrower's obligation for the completion of
such repair or resteration.

Lender or its agent may make reasonable entries upon-und inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvem(nts bp the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauliai“dering the Loan application
process, Borrower or any persons or entifics acting at the direction of Bormrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate informatisn, or statements to Lender
{or failed to provide Lender with material information) in connection with #nc, Loan, Material
tepresentations include, but are not limited to, representations concemning Borrowd:s/grcupaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Last-ument. If
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrumert, b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and’or rights under
this Seeurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and payv for whatever is
reasonable or appropriatc o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and‘or assessing the value of the Property, and sceuring and-or repairing
the Praperty. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (¢} paying reasonable

/

Imthals MZ Z f
@D, 600 oy Page 7 of 15 A Form 3014 101



0920157102 Page: 9 of 20

UNOFFICIAL COPY

altorneys” fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptev proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instruinent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) . . .
If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lease. 1 Borrower acquires fec title to the Property. the leasehold and the fee title shall not merge unless
Lender aZrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower sha!i pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaronce coverage required by Lender ceases to be available from the mortgage msurer that
previously proviged sich insurance and Borrower was required to make separately designated pavments
toward the premiutis 1or Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially «quivalent to the Mortgage Insurance previously in effcct. at a cost substantially
cquivalent to the cost % Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected b Tender. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to_nay to Lender the amount of the separately designated pavinents that
were due when the insurance coveage'ceased to be in effect. Lender will accept. use and retain these
payinents as a non-refundable loss vestrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the facttai the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eaip’nes on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covetage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiunis Jon Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormdwsr was required to make separately dusignated
payments toward the premiums for Mortgage Insurance, Darrower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a‘pan-rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with anizwritten agreement between Borrower and
Lender providing for such termination or until termination i1s requir{d ty Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providéd i the Noe.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it
may tneur il Borrower does not repay the Loan as agreed. Borrower 14 nst a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'tme to time, and may
enter inte agreements with other parties that share or modify their risk. or reduce tosgssThese agrecments
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other paitefor partics) 1o
these agreements. These agreements may require the mortgage insurer to make pavments'usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained foin, Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity. or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often 1crmed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

Initials MZ Z ‘;
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically {casible and Lender's sceurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work hus been compleled to
Lender’s setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs Znd_lestoration in a single disbursement or in a scries of progress pavinents as the work is
completed. Wniess an agreement ts made in writing or Applicable Law requires interest to be paid on such
Misceltaneoul Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellancous Pioceeds. If the restoration ar repair ts not cconomically feasible or Lender's security would
be lessened, the Miseellancous Proceeds shall be applied to the sums secured by this Securtty Instrument,
whether or not then due. wwith the excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providad.for in Section 2.

In the event of a“iotal taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the/spas secured by this Security Instruinent. whether or not then due. with
the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately befisre) the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums sccvsed by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless “orrower and Lender otherwise agree in writing. the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total ainount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by/(b) the fair market value of the Property immediately

before the partial taking, destruction. or loss in value. Ary balance shall be paid 1o Borrower.
In the event of a partial taking, destruction, or loss<n/value ol the Property in which the fatr market

value of the Property immediately hefore the partial takings destruction. or loss in value is less than the
amount of the sums secured immediately before the partial 1alisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous/Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendue

If the Property is abandoned by Borrower, or if, after noticd Uy )Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice < given, Londer is authorived
to colleet and apply the Miscellaneous Proceeds cither to restoration ar repair o the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Pariv” sicens the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has @ sieht of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is/02zun that, in
Lender™s judement, could result in forfenure of the Property or other material impainnent.o¥-Iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavic and, if
acceleration has occurred, retnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
mipatrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender. .
All Misceltaneons Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payvment or modification of amortization of the sums secured by this Security Instrument granted by Lender

K
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modily
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymenis from third persons, entities or
Successors in Imerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a "co-stgner"y: (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Sccurity
Instrumént and {c) agrees that Lender and any other Borrower can agree to extend, modify. lorbear or
make any pécommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s chngent.

Subject 1o the_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiops under this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's righits 2ad benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations ‘apd Hability under this Security Instrument uniess Lender agrees to such release in
writing. The covenams and agrecements of this Securitv instrument shall bind (except as previded in
Section 20} and benefit the suesesiors and assigns of Lender.

14. Loan Charges. Lender puivicharge Borrower fees for services performed in conneetion with
Borrower’s defanlt, {or the purpose_of nrotecting Lender’s interest n the Property and nights under this
Security Instrument, including. but no lirnited (0. attorneys” fees. property inspection and valuation fees.
In regard to any other [ees. the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preitibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security/insirument or by Applicable Law.

If the Loan is subject to a law which sets maximirmn loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to_be zollected in connection with the Loan exceed the
permitied limits. then: (a) any such loan charge shall e seduced by the amount necessary to reduce the
charge to the permitted limit: and {b) any sums already coilesed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢/ make this refund by reducing the principal
owed under the Note or by making a dircet paviment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Drepdvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceriance of any such refund made by
direct payment to Borrower will constitule a waiver of any right of acticn ierrower might have arising om
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withcihis Sceurity Instrument
must be in writing. Any notice to Borrower In connection with this Security Instrument. shall be deemed to
have been given to Borrower when mailed by first class mail or when actually daivered o Bomower’s
notice address if sent by other means. Notice t0 any one Borrower shall constitute notice we-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrawer Ghail pronptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting (bemower’s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security

Instrument.
\nmalsM’é 2 ;
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16. Governing Law; Severabilitv; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the junisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabic
Law, such conflict shall not affeci other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢} the word "may™ gives sole discretion without any obligation to
take any action.

17. Rarrawer's Capyv. Borrower shall be given one copy of the Note and of this Security [nstrument.

180 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18.
"Interest inane Property” means any legal or beneficial interest in the Propertv. including. bul not limited
to. those ben=fizial interests transferred in a band for deed. contract for deed. installment sales contract or
cserow agreemyat,.he intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any paitof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not @ natural persod and a beneficial interest in Borrower 1s sold or transferred) without Lender™s prior
written consenl, Lendér inay require immediate pavment in full of all sums secured by this Security
Instrument. However, this oridon shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

Il Lender excercises this options-Lender shall give Borrower notice of aceeleration. The notice shali
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay all swirs secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this »eriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice ordemand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a} five davs before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to remstate; or (¢} entrv of a judgment enforcing this Sesarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dud uider this Sceurity Instrument and the Note
as if no acceleration had oceurred: (b) cures any default of ariy other.covenants or agreements: (¢} pays all
expenses incurred in enforeing this Security Instrument. including, but rot limited fo, reasonable attorncys’
fees, property inspection and valuation fees. and other fees incurred [0r'the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d){ales such action as Lender may
reasonably tequire to assurc that Lender’s interest in the Propenty andrights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sdlecti:d by Lender: (a)
cash; (b) money order; (c¢) certificd check. bank check. treasurer’s check or cashier’s ciict ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzamentality or
entity; or (d)} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fullv effective as if no acceleration had vccurred. Howsver, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievapce, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perindic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument. and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, ihe address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to this
Security Instrument or that alleges that (he other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
ApplicablC Law pravides a time period which must clapse before certain action can be taken, that time
period will ke deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 13 cure given to Borrower pursuant o Section 22 and the notice of acceferation given to
Borrower pursvant/o. Section 18 shall be deemed to satisfy the notice and epportunity to take corrective
action provisions or'thi="Section 20.

21. Hazardous Sabitances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or_hazardous substances, pollulants. or wastes by Environmental Law and the
following substances: gasolines krosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, mzierinls containing ashestos or formaldchyde. and radioactive materials:
(b) "Environmental Law" means fedevaldaws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmentai mrotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. 2sdefined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, /contribute 1o, or otherwise frigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, vse..disposal, storage. or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances. enor in the Property. Borrower shall not do.
nor allow anyone ¢lse 1o do, anvthing affecting the Property Q) that is in violation of any Enviromnental
Law. (b) which creates an Environmental Condition, or {¢) which, d=c o the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the walic of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on tht Froperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ngtmal residential uses and 1o
maintenance of the Property (including. but not limited 1o, hazardous substances 10 consumer products).

Borrower shall premptly give Lender writien notice of (a) any investigation, clpiin, demand. lawsunt
or other action by anv governmental or regulatory ageney or private party involving the/Property and any
Hazardous Substance or Environmental Law of which Borrower has actoal knowliedse, (b} any
Environmental Condition, including but not limited to, any spilling. leaking. discharge, release ur.threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority. or any private party. that any removal or other remediation
of any Ilazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument. [oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclosure. Il the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fur'he:: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlZd 1o _collect all expenses incurred in pursuing the remedies provided in this Scetion 22,
including, but not lizpited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen'payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrovier skall pay anv recordation costs. Lender may charge Borrower a {ve [or
rcleasing this Sceurity Instrument, bet only if the fee is paid 1o a third party for services rendered and the
charging of the fee is pennitied unier Applicable Law.

24. Waiver of Homestead. In accordrnse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois honiestead cxemption laws.

25. Placement of Collateral Protection Insarzice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréeient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not. protect Borrower’s interests. The coverage that Lender purchases may not pav any chaim that
Borrower makes or any claim that is made against Borrower-iii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pioviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placenzeiited the insurance, until the
effecitve date of the cancellaiion or expiration of the insurance. The costs of the tasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mav bp'mure than the cost of
insurance Borrower may be able to obtain on its own.

Inals / ‘/)%
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

/‘7/ %//,___-/ (Seal)

MI CHKEL VAN HAM -Borrower

Witnesses:

{Scaly

-Bofrower

{Seal) {Scal)
-0ITowel -Borrower
(Scal) iy o (Seal)
-Borrower -Bormower
(Seal) ' (Seah
-Borrower -Borrower
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STATE ILLINO d /C County ss:
/S . a Notary Pubh(. in and for said county and
{

state do cn,bv cemf atMICHAEL, VAN HAM AND COLLEEN VAN HAM ) Hoclogped LT

Mh[e,

personally known (o me 10 be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dehivered the said
instrument as his’her/their free and voluntary act, for the uses and purposes therein set forth.

Givin under my hand and official seal. this /M day UF’T(,LZL/ ;}m%

My Commissior Expires: 4’3& 220 K ‘1‘2_,: \
wegf Ao

\Ol'll‘! h}](. ”OFF'CIAL SEAL”
‘z“ Ronald A Davis

Netary Public, State of litinois
(‘o.nmml:}n EXD!I’GS 9/22/2011

A AR,

WA

tals W
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SCHEDULE A
ALTA C ommitment
File No.: 587779

LEGAL DESCRIPTION

Unit Number 2725-A in Park Lane Townhome Condominium as delineated on a survey of the following described real estate;
That part of the foliowing described land: Lots !. 2 and 3 in Superior Court Partition of the East 1/2 of Lots 2 and

3 (except the West 33 feet thereof dedicated for public street) in Joseph E. Shefficlds Subdivision of Block 45 in Sheffield’s
Addition 1o Chicago in the Southwest 1/4 of Section 29, Township 40 North, Range 14 also Lot 4 in Joseph E. Sheffield’s
Subdivision of Block 45 aforesaid, also Lots 16 through 19 in Lembcke's Subdivision of Lol 5 in Block 45 in Sheffield’s
Addition to Chicago aforesaid. also Lots 4 through 18 and the North/South vacated alley Iving between said Lots 14 and 15 in
Subdivision of Lot | in Lembcke's Subdivision of Lot 5 in Block 45 in Sheffield’s Addition to Chicago aforesaid, East of the
Third Principal Meridian, which survey s attached as Exhibit *A” to the Declaration of Condominium recorded as Document
Number 88248735, as amended from time to time, together with its undivided percentage interest in the common elements. in

Cook County, Ilhros

Authorized Countersignaturc
STEWART TITLE COMPANY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 10TH day of JULY, 2009
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, .or Security Deed (the "Security Instrument”) of the same date given by the
undersignac (the "Borrower") to secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
"Lender") of 4ne=ame date and covering the Property described in the Security [nstrument
and located at:
2733 B NORTH GREFNVIEW AVE B, CHICAGO, IL 60614

[Property Address]

The Property includes a unit’in, tsgether with an undivided interest in the common elements
of, a condominium project known as:
PARK LANE TOWNHOME ASSCCIAT(ON

[Name of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associaion’) holds title to property for the benefit or use
of its members or shareholders, the Property 2!su includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o1 Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and.agree as follows:

A. CondominiumObligations.Borrower shall perform &ll of Borrower’'s obligations under
the Condaminium Project's Constituent Documents. The "Consiitdent Documents” are the: (i)
Declaration or any other document which creates the Condominiurn Froject; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower “shail_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documz=nts.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominizii2raject which
is satisfaciory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels}, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

0100288166

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property Is deemed safisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower. shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the everiof a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a'iwss to the Property, whether to the unit or to common elements, any
proceeds payable fo Bcrrower are hereby assigned and shall be paid to Lender for application
fo the sums secured by the Security Instrument, whether or not then due, with the excess. if
any, paid to Borrower.

C. PublicLiabilityInsuiancs. Borrower shall take such actions as may be reasonable o
insure that the Owners Association maintains a public liabilty insurance policy acceptable in
form, amount, and extent of coverage .o Lender.

D. Condemnation., The proceelds, oi any award or claim for damages, direct or
consequential, payable to Borrower in coinection with any condemnation or other taking of all
or any part of the Property, whether of ‘ne unit or of the common elements, or for any
conveyance in fieu of condemnation, are heiely)assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swns secured by the Security Instrumeni as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,” <xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide tha Property or consent to: (i) the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destructcu by fire or other casualty or
in the case of a taking by condemnation or eminent domain,” fi) any amendment to any
provision of the Constituent Documents if the provision is for the ‘e<press benefit of Lender;
(i) termination of professional management and assumption of seli-tnanagement of the
Owners Association: or (iv} any action which would have the effect of rindering the public
liability insurance coverage maintained by the Owners Association unacceptabiz-io’i.ender.

F. Remedies. If Borrower does no! pay condominium dues and assessmeits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional dehbt of Borrower secured by the Security Instrument. Unless Bormwer and
LLender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this Condominimn Rider.

/ (Seal)

(Seal)

< VAN HAM -Borrower -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

__Saal) (Seal)

-Boricwer -Borrower

(Seal) /. (Seal)

-Borrower -Borrower
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