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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument” means this decument, which is daicdUist y 03, 2009
together with ali Riders to this document.
{B) "Borrower" is HAROLD SLAYTON and ROBERTA SLAYTUN, ‘oint Tcnants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is JPMorgan Chase Bank, WN. A

Lender is a National Banking Associ ation
organized and existing under the laws of the United Stales
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Lender's address is 111 Pol aris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrawer and dated Jul y 03, 2009

The Nate states that Barrower owes Lender One Hundred NI nety Nine Thousand And
Zero/100 Doilars
(11.5. §199,0Q0. 00 } plus interest. Borrower has promised to pay this debt in regubar Periodic
Payments and to pay the debt in full not fater than August 01, 2039 .

(E) "Property” mcans the property that is described below under the heading "Transfer of Riphts in the
Property.”

(F) "Loza™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders”'mians all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be ~xesuted by Borrower [check box as applicable}:

L_| Adjustabie Rate Rides || Condominium Rider (L] Second Home Rider
[ Balloon Rider [__] Planned Unit Development Rider |_] 1-4 Family Rider
VA Rider L1 Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Grdurs (that have the effect of law) as well as all applicable final,
non-appealable judiciat opinions,

(I) "Commuanity Association Dues, Fees, s assessments” moans abl daes, foes, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
associatton or similar organization,

(§) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initicted *hrough an electronic terminal, telephonic
instrument, computer, or magnetic tapce so as to order, instruct, orauthorize a financial jnstitution to debit
or credit an account. Such term includes, but is nat fimited o, roint-of-sale transfers, automated telter
machine transactions, transfers initiated hy telephone, wire transfers; and antomated ¢learinghousc
transfers.

(K) "Escrow Ttems" mcans those items that are described in Section 3.

(I) "Miscellaneous Proceeds” means any compensation, settlement, award of agivdges, or proceeds paid
by uny third party (other than insurunce proceeds paid under the coverages desciited +n Seetion 5) for: (i}
dumage to, or destruction of, the Property; (i) condemnation or other taking of abi or any part of the
Property; (iih) conveyance in lieu of condemnation; ot (iv) mistepresentations of, or omissions as to, the
value and/or condition ot the Property,

(M) "Mortgage Insurunce” means insurance protecting Lender against the nonpayment of, or Aesaukt on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest und & the
Nore, phus (ii} any amounts under Scetion 3 of this Seeurity Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ cven if the Loan decs not qualify as a "federally related mortgage
loan” under RESPA.
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(F) "Successor in Interest of Barrower" means any party that has taken title to the Property, whether or
not that party has assured Borrower's obligations under the Note and/or this Security Instniment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment. of the Loan, and afl renewals, extensions and
modifications of the Note: and (if) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpese, Bormower does hereby mortgage, grant ard convey
to Lender and Tender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction)
of Cooak, [Name of Recording Jurisdiction];

See Attacted

Parcel [ID Number: 3116103022 which cusrently hay the address of
70 MANOR DR [Strest]
MATTESON [Ciy]s1idnois 60443 iZip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafier erected 4m ihe property, and all
cascrents, appurteniances, and fixtures now or hereafier a part of the propeny. All replacements md
additions shall also be covered by this Security Instrument. Al of the foregoing, i veferred to n this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Gxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any erncumbrances of revord.

THIS SECURITY INSTRUMENT cotnbines uniform covenamts for national use and non-uniiorm
covenants with lanited vanations by jurisdiction 1o constitute @ uniform security nstrurment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Bomrower shall pay when due (he prineipal of, and fnterest on, the debt evidenced by Lhe Nole and any
prepayment charges and late charges due under (e Note. Bomrower shall also pay funds for Escrow Iiems
puisuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 118,
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currency. However, if any check or other instrument received by T.ender as payment under the Note or this
Security Instrument is returned to Lender unpaid, T.ender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made inn one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial pavments are insufficient tp
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »itout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerits i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tr each Periodic Payment. is applied as of #s scheduled dne date, then Tender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the T.oan current:Tt Sormowsr does not do so within a reasonable period of time, T.ender shall either apply
such funds or return-theii to Borrower. If not applied earlier, such funds will he applied to the cutstanding
prmcipal balance under ths Note immeduately prior to foreclosure. No offset or claim which Botrower
might have now or in the' future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnst umeri-or performing the covenants and agreements secured by this Secirity
Instrument.

2. Application of Payments (r Pinceeds. Fxcept as otherwise described in this Seerion 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undef the Note; (¢) amounts due under Section 3. Such payrents
shatl be applied to each Periodic Payment mn % c-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ~ihe- amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower forla delinguent Periodic Payment which includes a
sufficient emount to pay any late charge due, the payment muy-he applied to the delinguent payment and
the late charge. [T more than one Periodic Payment is outstandmy, Fender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and 13 the extent that, each paymetil can be
paid m foll. To the extent that any excess exists after the pavment i apriwd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge.. due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in: the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prove /ds (o principal due under
the Note shall not extend or postponie the duc date, or change the amount, of the Feodic Payments.

3. Funds for Escrow Items. Borrower shall puy to Lender on the day Periodic Zayments are due
under the Note, until the Note is paid in full, a sum ¢the "Funds”} to provide for payment &1 emounts due
for: (a) taxes and assessments and other items which can attain priority over this Secwrity Tosinuaent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, /¢ any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage 1nsuiance
premuums, if any, or any sums payabls by Borrower to Lender in lieu of the payment of Morigae
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of anounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Tender waives
Bormower’s obligation (0 pay the Funds for auy or all Escrow llems. Lender may wilve Bommower's
obligalion to pay Lo Lender Funds for any or all Escrow fiems al any bine. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Tender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement”
15 used m Section 9. If Borrower i cbligated to puy Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourit. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given iil
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, coliect and hold Funds i an amount (a) sufficient to permit Lender Lo apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under KESPA. Tender shall estimate the amount of Funds due on the basis of current data and
reasonable estunies of expendilures of furure Escrow Trems or otherwise in accordance with Applicable
Taw.

The Funds sticli Ve  held in an institution whose deposils are insured by a federal agency,
mstrumentairty, or entity {vichudmg Lender, if Lender 1 an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciied under RESPA. T.endar 2nail not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or'verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable T.aw permits Tender to make such a charge. Unless an agreement is made in Writing
or Applicable Law requires mterest 10 be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or eammngs on the Funds. Bor/owerand Lender can agree in writing, however, that mterest
shall be peid on the Funds. Lender shall givedi3orrower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there s a surplus of Funds held in escrow,_as Aefinad under RESPA, Tender shall account to
Botrower for the excess funds in accordance with RESPA. W there is a shortage of Funds held in e3Crow,
as. defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinss with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held m escrow, /as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv payments,

Upon payment. i fult of all sums secured by this Security Instrumend, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and IMpositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on Lhe Properly, i any, and Community Association Dues, Fees, and Asgsessrieis, L any. To
the extent that these jtems are Escrow Ttems, Borrower shall pay them in the manner proviced i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramoit uniess
Borrower: {a) agrees m writing to the payment of the obligation secured by the Lien In a marmer g septable
to Lender, but only so leng as Dorrower is performing such agreement; (b) contests the lien m goud taith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinicn operate to
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale lax verification and/or
reporting service used by Lender in conniection with this Loan.

5. Property Insurance. Borrower shall keep the mimprovements now existing or hereafter eracted on
the Property insured agaimnst loss by fire, hazards included within the term "extended coverage.” and any
other hazards meludmg, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What T.ender requires pursuant to the preceding sentences can change during the term of
the Loan The msurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to «sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomawer to pay, in connection with this Louan, either: (a)} a one-time charge for flood zone
defermmaiior, certification and tracking services, or (b) a one-time charge for fload 7one determination
and certificatiop services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-zltest such determination or certification Borrower shall also he responsible for the
payment of any [ees tupssed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ d tetmination resulting from an objection by Bormrower.

If Barrower fails 16 maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at T.ender’s opfion‘ar.d Dorrower's expense T.ender iz under no obligation fo purchase any
particular type or amount of coverage.Therofore, such coverage shall cover Lender, but might or might
not. protect Borrower, Borrower's eqarty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greafar or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the msurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtamned. ey amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymert.

. All insurance polictes required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standardmrtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ths tght to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender-all receipts of paid premiums and
renswal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include g $tandard mortgage clause and
shall name Lender ag mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carier’and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniless Lender and Borrower otherwise agree
I writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security i not lessened. During such repair and restoration period, Lender shall have the vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-érsire the
work has been completed to Lender’s satisfaction, previded that such imspection shall be umnde ien
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the werk is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Botrower shall riot be paid out of the insurance proceeds and shall be the soie obligation of Borrower. Tf
the resloration or repair is noi sconomically feasible or Lenders securily would be lessened, the insuratice
proceeds shall be applied to e sums seoured by his Securily Instrument, whelher or not hen due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file. negotiate and settle any available msurance
claim and related matters. If Bomrower does not respond wihin 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negoetiate and settle the clam. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Propeity under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Berrower's nghts fo any nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to thie
coverage oi the Property. Lender may use the insurance proceeds etther to repair or restore the Property or
to pay amovats unpaid under the Note or this Secunty hustrument, whether or not then due.

6. Geoiponcy. Borrower shall aconpy, establish, and use the Property as Borrower's principal
residence witliy 00 days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Bonuwr's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees it-wining, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist whith are bevond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower inresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from|deteviorating or decreasing in value due to s condition. {Iniess it is
determined pursuant to Section 5 that (epair or restoration is not economically feasible, Borrower shall
promptly repair the Property o damaged to svoud further deterioration or damage. If msurance or
condemnation proceeds are paid m conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resteration in a single payvment or in a series of
progress payments as the work is completed. I the iniurroze or condemnation proceeds are not sutticient
to repair or restore the Property, Borrower is net relieved o1 Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon Gnd mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-zn the Propesty. Lender shall give
Borrower notice at the time of or prior to such an mterior mspection sp ecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default/ifduring the Loan application
process, BorTower or any persons or entities acling at the direction of Boliower or with Borrower's
knowledge or congerit gave materially false, misicading, or maceurate imnformatiosorstatements to Lender
(or failed to provide Lender with matenal miformation) m commection with(the Loan. Material
representations mclude, but are not limited to, representations concerning Borrower's pocupancy of the
Property as Borrewer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarify Vst ument. If
{a) Borrower [mls to perform the covenants and agreements contamed m this Security Instrumeri () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights<nder
this Security Instrument {such as a proceedmg in bankruptey, probate, for condemnation or forfeiturs, for
enforcement of a lien which may attain priority over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andéor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can meclude, but are not liunted Lo (a) paymg any sutns secured by a lien
which hays prienly over this Secunty Instrument; () appeanng i court; and (¢) paying reasonable
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attorneys' fees {o protect its interest in the Property and/or rights under this Security [nstrument, mncluding
itz secured posilion m a bankruptey proceedmg. Securing the Property includes, but is not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elmmaie building or other code violations or dangerous vonditions, wd have ublilies lurned
on or off. Although Lender may take action under this Seotion 9, Lender does not have to do so and is not
under any duty or abligation to do 5o, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
cisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg

ayment. ) ) L -
P Ii this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

loase. Widaimower acquircs fec title to the Property, the leaschold and the fo title shall not mcrge unloss
Lender agreez to the merger in writing,

10. Mo cgoge Insurance. If Lender required Mortgage Insurance as a condition of making the T,oan,
Borrower shall'pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Morigage liusuz euce coverage required by Lender ceases (o be available fiom the mortgage msurer that
previously provided such insurance and Rorrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equrvalent to the Morigage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previousty in effect, from an alternate
mortgage msurer selected by Tierder. If substantially equivalent Mortgage Tnsurance coverage is not
avaiiable, Borrower shall contimie to ju to Lender the amount of the separately designated payments that
were due when the msurance coversge ceased to be in effect. Lender will accept, use and retamn these
payments as a non-refundable loss resirve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact i vhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eammiras on such loss reserve. Lender can no Ionger require loss
reserve payments il Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, iz obtained, and Lender requires
separately designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsawsr was required to make separately designated
payments toward the premiuns for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-s:findable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any w itten agraement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases/the Note) for certain losses it
may incur if Borrower does not repay the Loan as agroed. Borrower 18 ot a party to the Mortgage
Insurance.

Mortgage mnsurers evaluate their total risk on all such insurance in force fionn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossis) These agreements
arc on terms and conditions that arc satisfactory to the mortgage msurcr and the other partyor partics) to
these agreements. These agreements may require the mortgage insurer to make payments uSIN s any source
of funds that the mortgage insurer may have available (which may include finds ohtained fre.n *lortgape
insurance premmims),

As a result of these agrevments, Lender, any purchaser of the Note, another LISUrer, any 1emLsrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun’s that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's nsk. or reducing losses. If such agreement
provides that zn affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Morigage Insorance, or any other terms of the Loan. Snch apgreements will not increase the amount
Borrower will owe for Morlgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protfection Act of 1998 or any other law. These rights
may include the right to receive certain disclosares, to request and obtain cancellation of the
Mortgape Insurance, lo have the Morigage Insurance terminaled aulomatically, and/or (o receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sar sfactior, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration m a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or carnings on such
Muscellaneous Frooreds. If the restoration or repar is not economically feaible or Lender’s security wonld
be lessened, the Miscelluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied n the order provided for in Section 2.

In the event of a lotal talang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sias secured by this Security Instrument, whether or not then due, with
the excess, il uny, pad Lo Borrower.

In the event of a partial taking/ destruclion, or loss in value of the Property in which the fair market
value of the Property immediately befy¢ the partial taking, destnuction, or loss in value is equal to or
greater than the amount of the sums sevuti by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unlesc.Z3orower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss m value divided-by (b) the far market value of the Property
mmediately before the partial taking, destruction, or loasinvalue. Any balance shall be paid to Borrower,

In the evenl of a partial Laking, destruction, or loss fn value of (e Property in which the fair markel

value of the Property mmediately before the partial taking, destraction, or loss in value 13 less than the
amount of the sums secured immediately before the partial 1aking, destniction, or loss in vahie, unless

Borrower and Lender otherwise agres in writing, the Miscellaneoys Proceeds shall be applied to the sums
secured by this Security nstrument whether or not the sums are then dvé.

i the Property » abandoned by Bomower, or if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o zettle 2 claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is elvell, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither to restoration or repair'ci the Property or to the
surns sooured by this Scourity Instrument, whether or not then due. "Opposing Party" {uans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower his a right of action in
ragard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, ic vegun that, in
Lender's judgment, conld result i forfeiture of the Property or other material mparment o Lender's
interest in the Property or rights under this Security Tnsirument. Borrower can cure such a defiu't and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceedmig vn be
dismissed with a ruling that, in Lender’s judement, precludes forfeiture of the Property or other maierial
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceads of
any award or clam for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for m Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time faor
payment or modification of amortization of the sums scoured by this Security Instrurnent granted by Lender
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io Borrower or any Successor n Interest of Borrower shall not operate to release the liability of Barrower
or any Successors m Interest of Borrower. Lender shall not be required to commence proceedings apamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by tns Secunity fostrument by reason of any demand made by the origial
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender n exercismg any right or
remedy including, without limitation, Lender's acceptance of payments from third persomns, entities or
Successors in Interest of Borrower or m amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng Bound. Borrower covenants
and agrees that Borrower's obligations and liatality shall be jomt and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note {(a "co-signer"): (a) is co-signing this
Security Tostrument only to morgags, prant and convey the co-signer’s interest i the Property under the
terms of this Security Instrument; (bj s not personally cbligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Bomrower can agree to extend, medify, forbear or
make any accoramodations with regard te the terms of this Security Instrument or the Note without the
CO-Signer's congent

Subject fo ¢k orovisions of Section 18, any Successor in Tnterest of Borrower whe assumes
Borrower's obligatisns/under this Security Instrument i wiiting, and is approved by Lender, shall obtain
all of Borrower's rights.and benefits under this Security Instrument. Barrower shall not be released from
Borrower's obligations end liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ggroements of this Security nstrument shall bind (except as provided in
Section 204} and benefit the succersors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bt not(livuted to, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of (xpless authornty i this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a praiuuition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inseument or by Applicable Law.

If the Loan is subject to a law which sets max mum Ioan charges, and that law 1 finally interpreted so
that the interest or other loan charges collected or to Fe collected in connection with the Loan sxceed the
permitted limits, then: (a) any such loan charge shall Ue Jeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilécted from Borrower which exceeded permtted
himits will be refinded to Borrower. Lender may choose to sazke this refind by reducing the principal
owed under the Note or by making a direct payment to Boirowse, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's accetance of any such refind made by
direct payment to Borrower will C()nailttlte a waiver of any right of action/t*sirower might have arisimg out
of such overcharge.

15. Notices. All natices given by Barrower ar Lender in connection wit'l *his Security nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrume-it shall be deemed to
have been given to Borrower when mailed by first class mail or when actually q=lvered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticr to 11 Borrowers
uniess Applicable Law expressly requires otherwme. The notice address shall be the Propeity. Address
unless Borrower has designated a substihte notice address by notice to T.ender. Rorrower snpli prompﬂy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting/‘2onower's
change of address, then Dorrower shall only report a change of address through that specified proocdure.
There may be only one demgnated notice address under this Security Instrument at any one time- Any
notice te Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’s address
stated herem unless Lender has designated another address by notice te Bomower. Any notice in
cormection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Sceurity Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securnity
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
govemed hy federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appheable Law. Apphcable Law mght exphoily or mnplicilly allow (e parties 1o agree by contract or il
might be silent. but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument. or the Note which can be
given effect without the conflicting, provision.

As used in this Security Instrumecnt (a) words of the masculine gender shall mean and nchude
corresponding neuter words or words of the femmine gender, {b) words i the singular shall mean and
melude the piural and vice versa, and (¢} the word "may” gives sole discretion without any obligation to
take any potion.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Secutity Tnstrument.

18. Tlaosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m tue Property” means any legal or beneficial mterest i the Property, including, but not limited
to, those benencial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemets, e mtent of whuch 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4ithe Property or any Tnterest in the Property is sold or transferred (or if Borrower
18 1ol 4 nalural person dne o bunelicial mteresl m Bomrower 1s sold or trasfured) without Lender's prior
written consent, Lender niay require immediate payment m full of all sums secured by this Security
Instrument. However, this cvtion shall net be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Borrower nwiice of aceeleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scourcd by this Sccurity Instrument. If Borrower fails Lo pay
these sums prior to the expiration of thii puriad, Lender may invoke any remedies permitted by this
Seenrity Instrament without further notice or di=and on Borrawer,

19. Borrower’s Right to Reinstate Afier fcueleration. f Bommower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the carliest of. (a) five days before sale of thie Froperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termmation of Bomrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: {a) pays Lender all sums which then would be dueGpuer this Security Instrument and the Note
as if no acceleration had cecurred; (b) cures any default of any otlier covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 6 limited to, reasonable attomeys'
focs, property mspection and valuation fees, and other focs incurred fur the purpose of protecting Lender's
interest in the Preperty and rights under this Security Instrument; and (d}i#%es such action as Lender may
reasonably require to assure that Lenders interest in the Property and rights under this Securnty
[nstrument, and Berrower's cbligation to pay the sums secured by this Security Jestrimment, shall continue
unchanged unless as otherwise providsd under Applicable Law. Lender may requive, that Borrower pay
such reinstatement sums and expenses i one or more of the foilowing forms, as t2)2cted by Lender: (a)
cash; (b) money order, {c} certified check, bank check, treasurer's check or cashier's chick, brovided any
such check is drawn upon an institution whose deposits are isured by a federal agency, et v-Gentalily or
entity; or (d) Electrome Funds Transfer. Upon reinstatement by Borrower, this Security Listzument and
chligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsvor, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Girievance. The Note or a partial interest m
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale tmght result in a change in the entity (known as the "Loan Servicer") that collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. T there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in connaction with a notice of transfer of servicing If the Note is sold and thereafter the Loan 1
serviced by a Loan Servicer other than the purchaser of the Note, ilie mortgage loan servicing oblipations
to Borrower will remain with the Toan Servicer or be transferred to 4 successor T.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeice, jom, or be joincd to any judicial action (as either an
indridual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 153 of such alleged breach and afforded the
other pasiv hereto a reasonable period after the giving of such notice to take corrcctive action. If
Apphcablc Law provides a time period which must elapse before certain action can be taken, that time
period wiil Yo\deemed to be reasonable for purposes of this paragraph. The noiice of acceleration and
opportunity o Gure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuan' *c Section 18 shall be deemed te satisfy the notice and oppertunity to take corrective
actton provisions of this Saction 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ortinzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, harosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, meienals contaming asbestes or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedeini *aws and laws of the jurisdiction where the Property 1s located that
relaie Lo health, safeiy or envirormenial pioieclon; (o} "Environmental Cleanup” meludes any response
action, remedial actien, or removal actton, zs‘dafined n Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ronttbute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, vue; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, én or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Praperty ZaVshat is m violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) which dde to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the yalue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Froperty of small quantities of
Hazardous Substances that are generally recopmized to be appropriate to nermal residential uses and to
maintenance of the Property (inchiding, but not limited to, hazardons suhstances & consumer products).

Borrower shall promptly give Lender writien nofice of (a) any investigation, claim, demand, lawsuit
or other action by any governmmenial or Tegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has sctual knwwloldes (b) any
Environmental Condition, ncluding but not limited to, any spilling, leaking, discharge. reledse o threat of
release of any Hazardous Substance, and (¢} any comdition caused by the presence, use or ‘elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 15 fiotified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall oreale any obligation on
Lender for an Environmentat Cleanuap.
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NON-TINTFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Acccleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but net prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action reqitired to cure the default; (¢) a date, not less than 30 days frem the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclorary proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreciozure. If the defauli is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secored by this Security Instrument
witheut furtiier’ d»mand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitiec <« collect all expensex incurred in pursning the remedies provided in this Section 22,
including, but not Siwiicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoirpayiment of all swns secured by this Security Instrument, Lender shiall release this
Security Tnstrament. Borrowar il pay any recordation costs. T.ender may charge Borrower a fee for
releasing this Securily Instrumert, butonly if the fee is paid to s third party for services rendered and the
charging of the fee is permitted under Apphicable T.aw.

24. Waiver of Homestead. In accordanve »with Illnois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilmons howsstead exemption laws.

25. Placement of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreemept with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Bolrower's collateral. This insurance may, but need
not, protect Borrower's mferests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 15 made agamst Borrower k¢ commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only-atter praviding Lender with evidence that
Borrewer has obtamed insurance as required by Borrower's and Lenler's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of ibatinsurance, including interest
and any other charges Lender may mpose m connection with the placemsnt/of the msurance, until the
cifeetive date of the cancellation or oxpiration of the insurance. The costs of thedssurance may be added to
Borrower's total outstanding balance or obligation. The costs of the mswance may be'more than the cost of
insurance Borrower may be abla to obtain on its own.

1786244718
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ’”J, ’f

&
@ SB{IL) 0811, Prags 13 0f 15 mitials
gz

Form 3014 1/01




0920119023 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recordad with it.

2l . M

Wiinesses:

HARU LD R SLAYTUN Bormrower
W M )

OBERTA SLAVTG“ -Bormrower

{Seal) (Seal)
Borrower -Bomower
(Seal) o (Seal)
-Borrower -Romrower
(Seul ) r— {Scal)
-Borrower -Bomower
1786244718

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
@ sowy oty Pags 1491 5 Form 3014 /01




0920119023 Page: 16 of 17

UNOFFICIAL COPY

STATE OF ILLINOISb Cook < County ss:
1 (HfEECNT D, M @_c\ ~ . a Notary Public in and for said county and
state do hereby certafy that
HAROLD RSLAYTON
ROBERTA SLAYTON

4

personally known to me to be the same person(s} whose name(s) subscribed ta the foregoing instroment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
wstrumeat as histher/their free and voluntary act, for the uses and purposcs therein set forth.

Given nnder my hand and official seal, this 3 g? day of ju ’ l' OO?

My Commission=nires: j\_,f ‘-; '/0 )éL&j m .
Notary Public w

“OFFICIAL SEAL"
GREGORY D. MORRIS

Notary Public, State of lllincis

My Commission Expires 08/19/10

“OFFICIAL SEAL"
GRCGORY D mopors

Maar G WIS
lily Lomimissor txpires 09/19/10
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Crder No.: 6291576
Loan No.; 1786244718

Exhibit A

The following described property:

Lot 113 in Providence Manor Phase 4, being a Subdivision of part of the Northwest 1/4 of
Section 16, Township 35 North, Range 13, East of the Third Principal Meridian, in Cook

County llinois.

Assessor's Parczl No: 31-16-103-022




