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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documiznt are defined below and other words are defined i
Sections 3, 11, 13, 8, 20 and 21. Ceriain rules regarding the usage of words used in this document are
atso provided in Section 16.

(&) "Security Instrument” means this docwment, which is daied JULY 10, 20608
together with all Riders to this document.
(B} "Borrewer"is DENNIS J MCOORMICK AND DIANE F MCUORMTCK, HUSRAND AND WIFE

Borrower is the mortgagor uader this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

lender is a KATIORAL ASSOCIATION
organized and extsting vader the laws of THE UNITED STATES

QLLEZ567402

ILLINGIS - Single Family - Fannle Mas/Freddle Mae UNIFORM INSTRUMENT Form 3014 101
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Lender's addressis P.C. BOX 11701, HEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.
{DY "Note "means the promissory note signed by Borrower and dated JULY 10, 2009
The Note siaies that Borrower owes LenderONE HUNDRED THOUSAND AND 00/10C

Dioltars
{18 & ¥%%+%100,000.00 ) plus interest. Borrower hus promised fo pay (his debt in regular Periodic
Payments and (o pay the debt in full not fater then AUSUST 01, 2039
(£} "Property”means the property that is described below uader the heading "lranbicn of Rights i (he
Property.”
{F) "Loar’ means the debt evidenced by the Noie, plus inlerest, any prepayment charges and lale charges
due under e Note, and all sums due under this Security Tnsteument, plus interest.
(G5} "Riders"sieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxenuted by Bocrower [check box as applicable]:

I____I Adjustable Rate Pude D Condomimom Rider D Second Home Rider
Balloon Rider Planned Unu Development Rider s Family Rider
VA Rider L Biweekly Pavinent Rider [l Otherds) [specify]

(H) "Apphcable Law” mcans alf vonfzalling applicable federal, state and local siatuies, regulations,
ordinances and administrative tules and adas (that have the effect of faw) as well as all applicable fical,
non~-appealable jndicial opicions.

(I} "Community Association Dues, Fees, and Assossments' means all dues, fees, assessments and other
charges thai are imposed ou Borrower or the Property by a condominium associaiion, homeowners
association or similar organization.

(1) "Flectronic Funds Transfer" means any transfer of funds, other than a transaction ariginated by
check, draft, or similar paper instrument, which is initisted through an ¢lecironic terminal, telephouic
instrument, compuicr, oF magnetic tape so as to order, instruct, Hrawthorize a financial inatitution to debit
ar credit an aecouat. Such term inclodes, but is not mited to, polavof-sale transfers, automated teller
machine transactions, tranzfers iattiated by ielephone, wire transfers; and automated clearinghouse
fransfers.

(K} "Escrow ltems"” means those items that are deseribed in Section 3.

(L} "Miscellanesus Proceeds™ means any compensation, scttlement, award o damages, or proceeds paid
by any third pacty (cther than insurance proceeds paid under the coverages desciited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of #il o any part of the
Property; (i) conveyance in fieu of condemnaiion; or {ivi misrepresentations of, or winiszong as to, the
vafue and/or condition of the Property.

(M) "Morteage Tosurance” means insurance protecting Lender againgt the nonpayment of, ar default on,
the Loan.

{M} "Periodic Paverent” means the repularly scheduled amouni due for (i) prineipal and interest uader the
Note, pluz (i} any amounts under Section 3 of this Secunity lnstrument.

{{3) "RESPA" mcans the Real Estate Seitfoment Procedures Act (12 U800, Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3300), as they might be amended from time to
time, or any additional oc successor legislation or regulation thal governs the same subject matter. As used
it this Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed tn regard
to a "federally related morigage loan" even if the Loan docs aot qualify as a "federnlly related morlgage
foan” under RESPA.

B} ©00t0) Fage 2o 15, Form 3014 /01
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{P) "Successorin bnterest of Borrower” means any party that has taken title to the Property, whether or
not that parly has assumed Borrower’s obligations under the Note and/ar (hig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Insteument secuees to Lender: {§) the repayment of the Loan, and all renewals, exteasions and
moditications of the Note; and (i) the performance of Borrower's covenaats and agreemenis under
this Security Tnstrament and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigng, ihe following described property located in the
COURTY [Type of Recoiding Furisdiction|
of COOKE [Name of Recording Jurisdiction]:

SEE ATTACHID

Parcel [D Number: which currently has the address of
3907 MISSION HILLE ROAD [Sireet]
HORTHERCOK [Liy], Blincis 60082 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on ihe property, and all
casements, appuricnances, and fixiures oow or hercafter a part of the propeity  All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing (s referred o in ihig
Seeurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borcower is lawfully setsed of the estaie hereby cdnveved and has
the right to mortgage, grant and convey the Peoperiy and that the Property is unencumbered, srcept for
encumbrances of record. Borrower warrants and will defead generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitutc a uniform securily instrument covering real
property.

UNIFORM  {COVENANTS. Borrower and  Lender covenant and  agree as  follows:

1. Paymcat of Principsl, Interest, Escraw liewms, Prepayment Charges, and Late Churges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
peepayment charges and late charges due under the Note. Borrower shall afso pay funds for Escrow Tlems
pursuasi to Section 3. Payments doe under the Note and this Security Instringent shall be muade ie U.S.

P AT
I il /L_.\

B{L) o0y Fage 3 of 15 Form 3014  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Noie or this
Seeurity Instrument is returued to Lender unpaid, Leader may require that any or all subscqueni payments
due under the Note and this Security Instrument be wade n one or more of the following {orms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an insiifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Traasfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be desiguated by Lender in accordance with the notice provisioss i Section §53.
Lender may retuir any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any paymeni or parlial payment tesufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iic the future, but Lender is oot obligated to apply such payments at the time such payments are
accepted. Ti each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oo undppiied fonds. Tender may hold such unapplied funds natil Borrower makes payment to bring
the Loan current. tF Boccower does nol do so within a reasonable peried of time, Lender shall either apply
such funds or retum thénito Borrower. 1 not applied carlier, such funds will be applied to the outstanding
principal balance under” ke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futpee against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiearint or performing the covenants and agreements secured by this Security
Enstrunseni.

2. Application of Payments o Proceeds. Fxcopt as oflicrwise deseribed in this Section 2, all
payments accepled and applied by Lendsi shall be applied g the following order of priority: (n} interest
due under the Note; (b} principal due usded ne Note; (c) amowmnts due under Section 3. Such paymenis
shafl be applied to each Periodic Payment inthe order in which it became due. Any remaiing amounts
shall be applied first to late charges, second io al'y otner amounis due under this Securily Instrument, and
then to reduce the principal balance of the Note.

T{ Lender veccives a payment feom Borrower for adelinquent Periodic Payment which includes a
sufficient amonnt to pay any lale charge due, the paymen( may-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandmy, Lender may apply aay payment received
from Borrower (o the repaviment of the Periodic Payments if, and to-ihe extent that, cach payment ¢an be
paid in full. To the extent (hat any excess exists after the payment s aprhied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepaymens shall
be applied first to any prepayment charges and then as described in the Not<.

Any application of payments, insurance proceeds, or Miscellaneous Prozecds to principal due under
the Note shall aot extend or postpone the duc date, or change the amount, of the Ezriedic Payments.

3. Fuads for Escrow Items. Borrowor shall pay to Lender on the day Periodic Paymeiits are due
under the Note, untit the Nole is paid in full, 2 sum (ihe "Funds”™) to provide for paywep. of amounts due
for: (a) taxes and assessments and other items which can zitaia priority over this Securtty ustrument as a
lien or encumbrance on the Property; (b teaschold payments or grovad rents on the Property, if any; (¢}
premiums for aey aad all insucance required by Lender under Section 5; and (d) Mortgage. insurance
preminms, if any, or any sams payable by Borrower to Lender i liew of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These ilems are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borcower, and such dues, [ees and
assessmients shall be aa Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unloss Lender waives
Borrower’s obligation io pay the Fuads for any or all Esceow lems. Lender may waive Botrower’s
abligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be

{
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due for any Escrow ltems for which payiment of Funds has been waived by Leader and, if Leader requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Boerower’s obligation to make such payments and fo provide receipls shall for all purposes be deemed to
be a covenant and agreemeat contained in this Security Instrument, as the phrase "covenant and agreemeat”
(s used in Sectiou 9. If Bowrower is obligaled to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amouat due for an Escrow ltem, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectivn 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow liems at any time by a nofice given in
accordance with Section £3 and, wpoa such revocation, Borrower shall pay to Lender all Funds, and ia
such amounts, that are then required under this Section 3.

Lendormay, at any time, collect and hold Funds in an amount (1) sufficient to permil Lender to apply
the Funds « the time specified uader RESPA, and (b) sot to exceed the maximum amount a lender can
vequire under ROSPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable cetimaies of expendiiures of fulure Escrow licins or otherwise in accordance with Applicable
Law.

The Funds shal’ b= held i an iestitution whose deposits are iesured by a federal agency,
instromentality, or entily (aeluding Lender, if Lender is an institution whose deposits are so iosured) or in
any Federal Home Loan Baok Lender shall apply the Fuads to pay the Escrow Hems no later than the time
specified under RESPA. Lender siall ot charge Borrower foc holding and applying the Funds, annvally
analyzing the cserow accouit, or veritying the Escrow ltems, unless Lender pays Borrower interesi on the
Funds and Applicable Law permits Lond=r to make such a charge. Unless an agreement is made 16 writing
of Applicable Law requires tuterest to beprid on the Funds, Lender shall nof be required to pay Borrower
any inferest of camings on the Funds. Borwer aed Lender can agree in writing, however, that mierest
shall be paid o the Funds. Lender shail give to Ramower, without charge, an annual accounting of the
Funds as required by RESPA

If tlicre is a surplus of Funds held in cserow( ag defined nnder RESPA, Lender shall account to
Borrower for the excess funds in accordaace with RESFA AT there is a shioriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower astequired by RESPA, und Borrower shall pay to
Lender the amount aecessary 0 make up the shortage in accordunee with RESPA, but in qo more thao 12
monthly payments. I there is a deficiency of Funds held in escrow, »o-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary to make
up the deficiency in aceordance with RESPA, but in no more than 12 siwaibly payments.

Upon payment in foll of all sums sccured by this Security Instrumeniy” Lcader shall promplly refund
to Borrewer any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessruents, chacges, tines, and impositions
aitributable to the Property which can atlain priority over this Securily Instroment, feaschold payments or
grownd rents on the Property, if any, and Community Association Ducs, Fees, and Asscsgrents, ifany. To
the exten! that these items are Fscrow Items, Borrower shall pay them in the manner providedin Seciton 3.

Borrower shall promptly discharge any lien which has priority over this Security nstruaymt unless
Borrower: (a) agrees in writing to the payment of the ebligation secured by the Hen in a mannec aceeplable
to Lendcr, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender’s opiaton operate to
prevent tlie enforcement of the lien while those proceedings ace pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnsteument. If Lender determines that any part of the Property is subject to a lien
which can ateaig priority over this Secarity Insirumeni, Lender may give Borrower a notice identifytog the

Form 3014 /01
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lien. Witkia 10 days of the date on which that ootice is given, Borrower shall satisty the fien or take one or
more of the actions sel forth above te this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurapce, Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against logs by fire, hazards included within the term "extended coverage,” and aay
other hazards including, but not limited to, earthquakes and Hoods, for which Leader requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuani to the preceding sentences can chaage during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Barewer to pay, i6 connection with this Loan, either: (a) a one-time charge for flood zone
deterraination, cortification and tracking services; or (b} a one-thine charge for flood zone determination
and certification services and subsequent charges each thme remappings or similar changes occur which
reasonably might 2iert such determination or certification. Borrower shall also be responsible for the
payvment of any fecs imposed by the Federal Bmergency Management Agency in conneclion with the
review of aay {lood zont determination resulting from aa objection by Borrower.

if Borrower fails to maiwain any of the coverages described above, Lender may obtain insvraoce
coverage, al Lender’s optionwos Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
a0t profcet Borrower, Borrower’s equitv-is the Property, or the contents of the Property, against any risk,
hazard oc liability and might provide greaser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranee saverage so obfained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under iliis Section 5 shall
become additional debt of Borrower sceured by this Sccurity Instrument. These amounts shall bear inlereat
at the Note rate from the date of disbursement aud shiall be payable, with such interest, upon notice from
Lender {0 Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subjeel fo Lender’s
tight to disapprove such policies, shall inclode a standard myrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theasight io hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Londer «il receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurance coverage, rabiotherwise required by Lender,
for damage to, or destiuction of, the Property, such policy shall include o stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borcower shall give prompt notice to the insurance ¢avrier and Leader. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Bovower otherwise agree
in writing, any insurance proceeds, whether or ot the woderlying insurance was requived Ly-Lender, shall
be applicd to restoration ar repair of the Property, {ff the restoration ot repair ts economically feasible and
Tender’s security is not lessened. During such repair and restoralion pertod, Lender shall ha've the right to
hold such insurance proceeds until Lender has had an opportaaity to inspect such Property to eusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uanderiaken
promptly. Lender may disburse procecds for the repaire and resforation in a single payment or in a serics
of progress payments as the work is completed. Usless an agreement is made in writing or Applicable Law
reguires inferest (o be paid on such insumace proceeds, Lender shall not be required to pay Borrower any
interesi or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall aot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [£
the restoration or repair is ot economically feasible or Lender’s security would be lessened, the insurance
proceeds shalt be applied o the sums secured by this Security Instrument, whether or sot then due, with

pl
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the excess, if any, paid io Borrower. Such insurance proceeds shalt be applied in the order provided for 1o
Seetion 2.

It Bowower abandons the Property, Lender may file, negotiate and seftic aay avaiiable osurance
claim and refaled matters. If Botrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is gives. In elther event, or i Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns (o Lender (a) Borrowee’s rights (o any insurance
proceeds in an amount aot to cxceed the amouats unpaid under the Noie or this Security lostrument, and
(b} any other of Borrower’s rights {other than the right to any refund of uncamed premiums paid by
Borrower) under alf insurance policies covering the Properly, iasofar as such rights are applicabie to the
caverage o4 the Praperty. Lender may use the insuvance proceeds cither to repair or restore the Property or
to pay amouw's unpaid uader the Note or this Sccurity Instrument, whether or not then due.

6. Ocevpaney. Borrower shall oceupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr'y principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in witiug, which couseut shall not be unressonably withkeld, or unless extenuaiimg
circuristances exist which/ars beyond Borrower’s conliol.

7. Preservation, Maiotewanee and Protection of the Property; Inspeciiens. Borrower shali not
destroy, damage or impair thd Troperty, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property fom deieriorating or decveasing in value due to its condttion. Unless it is
determined pursuant to Section 5 that regiz or restoration i not ceonomically feasible, Borower shall
promptly repair the Property if damaged iy avoid further deterioration or damage. If wnsurance or
condemnation proceeds arc paid in connection with-damage to, or the lakieg of, the Property, Borrower
shall be respossible for repairing ot restoring the Property only (f Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs 2od restoration in a single payment or  a series of
progress payments as the wark is completed. If the insirarce or condempation proceeds are not sufficient
fo repair or restore the Property, Bomower is not relieved of forrower’s obligation for the completion of
such repair or restoration.

Lender or (s agent may ake reasonable entrics upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvencats o4 the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if) during the Loan application
process, Borrower or any persous of enlifies acting at the direction of Berrower or willi Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender with waterial informatios) in cooncction with ‘the) Loan. Material
representations include, but are not limited to, representations conceming Borrowe:™s ovenpancy of the
Property as Boaower’s principal residence.

98, Protection of Lender's Interest in the Propertv and Rights Under this Security Instroment. I
(a) Borrower fails to perform the covenants aod agreements coutained (n this Security Instrumerd, (k) there
it a legal proceediog that might significanily affect Lender’s tnicrest in the Properiy and/or rights under
this Sceurity Instrumenti (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priovity over this Security Tnsirument or to enfoece laws or
regulations), ot (¢) Berrower has abandoned the Property, thes Lender may do and pay flor whatever is
reasonable or appropriate to pratect Leader’s interest ie the Property and rights under this Security
nstrumcnt, including protecting and/or asscssing the value of the Property, aud securing and/ot repaining
the Property. Lender’s aclions caa include, bt are not limited to: (a) paying aay sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasotable

Forw 3014 104
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attorneys’ fees o protect its interest in the Property and/or rights under this Security lostrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not Hmited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities torped
ont or off. Althaugh Lender inay take action under this Section @, Lender docs not have {o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized vader this Section 9.

Any amounts disborsed by Lender under this Section 9 shall become additianal debt of Borrower
secured by this Scourity Tnstrument. These amounts shall bear intercet at the Note rate from the date of
disburscruent and shall be payable, with such interest, upon notice frome Lender lo Barrower requesting
payment.

If this Security lastrument is on 4 leaschold, Borrower shail comply with all the provisicas of the
lease. If Norrower acquires foe tiite to the Property, the leaschold and the fee tile shall oot merge unless
Lender agreesto the merger in writing.

19, Morigage Insurance, If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shalipiy the premiums required to maintain the Mortgapge Tnsurance in effect. If, for any reason,
the Mortgage Insuieaor coverage required by Lender ceases to be avatlable from the mortgage insurer thai
previously provided-sudh insurance and Borrower was required to make separaiely designaied payments
toward the premivms for/ Mortgage Insurance, Borrower shail pay the premiums required to obtam
coverage substantially eqlivalent to the Mortgage Tusurance proviously in effect, at 2 cost substaniially
equivalent to the cost o Borower of the Morgage Insurance previcusly o effoet, from aun allemate
mortgage insurer selected by L¢oder, If substantially equivalent Mortgage Inswrance coverage is not
avatlable, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance coversgo-coased to be in effect. Lender will accept, use and retain these
paymeats as 5 oon-refundable loss reservenin licw of Mortgage Insucance. Such loss reserve shali be
non-refundable, notwithstanding the fact tha! fic Loan is ultimately paid in full, and Lender shall oot be
required to pay Borrower any interest or carniags on such lass reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd {inthe amoun! und for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obiained, and Lender requires
separately designaled paytents toward the premivms {21 Mortgage Insurance. If Lender sequired Morigage
Insurance as a condition of making the Loan and Bortwver was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borfawer shall pay the premiums required to
maintain Mortgage Insuracce in effect, or to provide a Gon-rsfundable loss reserve, untit Lender’s
requircment for Mortgage Insurnnce eads n accordance with any writivn agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notling in this
Section 10 affects Borrower’s obligation to pay interest at the raie providad in the Nate.

Mortgage Tnsurance rcimburses Lender (or any entity that purchases the Note) for certain losses it
may iscur if Borrower does not repay (he Loan as agreed. Bormower is 42 party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insvrance in force from time (o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losjes. These agreements
are on temms and conditions that arve satisfactory to the mortgage insurer and the othet parey {or parties) to
these agreements. These agreements may require the morlgage insurer to make payments usiug any source
of funds that the morigage insurer may have available (which may include funds obtained bow Mortgage
Insurance peemimins).

As a cesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from {ur might be characterized as) a portion of Boreower’s payments for Morigage Insurance, in
exchange for sharing or medifying the morigage insurer’s risk, or reducing losses. T{ such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preaiiaims paid to the insurer, the arrangement is oftea termed "captive reinsurance.” Further:

{a}) Any such agreements will not sffect the amounts that Berrower has agreed to pay fer
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the wmount
Borrower will owe for Mortgage lnsurance, and they will not entitte Borrower to any refund.

AL} ©o10) Page 8 of 15, Form 3014 161
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{b} Any such agreements will not alfect the righis Borrower has - B any ~ with respect (v the
Mortgage Insurance under the Homeowners Protection Act of £998 or any other Iaw, These rights
may inclede the right to receive certain disclosures, o reguest and abfain cancellatinn of the
Mortgage Insurance, to have the Merigage Insurance terminated automatically, and/or to receive a
refund of any Mortpage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneouy Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaiv of
the Property, il the restocation of repair 1§ cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscelaneous Proceeds
until Lender has had an opportomity to inspect such Property fo ensure the work has been completed to
Lender s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sustoration in 2 single disbursement or in a series of progress paymeats as the work is
completed. Ugless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procoeds, Lender shail not be required to pay Borrower any inlerest or carmings on such
Miscellaneous Procieds, I the restoration or repair is not economically feasibie or Leader’s security would
be lessened, the Miscoliarcous Proceeds shinl be applied to the sums secured by this Security Instrument,
whether or not then due’ vith the exeess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided {or in Section 2.

In the event of a total takieg, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied o thesums scoured by this Sceurity Instroment, whether or not then due, with
the excess, 1l any, paid o Borrower

In the event of a partial taking, destenction, or loss in value of the Property in which the fair market
value of the Property innmediately befors the partial taking, destruction, or foss 1 value 1s equal to or
greater than the amount of the sums securaw by this Security Instrument immediately betore the partial
taking, destraction, ot loss in value, unless Borrower and Lender otherwise agres in writing, the soms
seeured by this Securily Instrument shall be riducsd by the amount of the Miscellancous Procecds
multiplied by the following fraction: (8) the totabpmguat of the sums seoured immediately before the
partial taking, destruction, or foss in value divided by (iyihe fair market value of the Property immediately
before the pastial taking, destruetion, or loss in value. Any'palance shall be paid to Borrower.

In the cvent of a partial faking, destruction, or loss it valie of the Property in which the fair market
vatue of the Property immediately before the partial taking, destrnetion, or loss in value s less than the
amount of the sums secured immediately before the partial Waximg, dsstruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou! Procreds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then avc

If the Properiy is abandoned by Borrower, or if, afier notice by’ Lerder 1o Borrower that the
Opgposing Party {as defined in the rext sentence) offers to make an award to e=tile a claim for damages,
Rarrower tails to respond to Lender within 36 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair ol Lhe Property or to the
sums secured by this Security Instrumient, whether or not then due. "Opposing Party"means the third party
thal owes Borrower Miscellancons Proceeds or the party agzinst whon Borrower has-« right of action in
regard to Miscellaneous Proceeds.

Barrower skall be in default if any actios or proceeding, whether civil or criminal, 1§ licgun that, in
Lender’s judgment, could result in forfeiture of the Properiv or other material impairment o1 Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procceding io be
dismissed with a ruliag that, in Lender’s judgment, precludes foefeiture of the Property o other matenal
impairment of Lender’s interest in the Properiy or rights under this Security Instrament. The proceeds of
any award or claim for dumages that are aftributable to the impairment of Leader’s tnterest in the Property
are hereby assigned and shali be paid to Lender.

All Miscellaneons Proceeds that are not applied lo restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of (he time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Leader
S %o

Form 3014 104
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to Borrower ar any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required (o commence proceedings against
any Successor in Interest of Borower or (o refuse to extend time for payment or otherwise modily
amortization of the sums secuced by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender’s acceplance of payments from third persons, entities or
Successars in [nterest of Borrower or in amounts ess than the amount then due, shabl not be a waiver of or
preciude the exercise of any right or remedy.

13, Johit and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thut Borrower’s obligaiions and liability shall be joint and several, However, any Borrower who
co~signg this Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument orly fo mortgage, grant and convey the co-signet’s interest in the Properly under the
terms ofanis Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; wad (¢) agrees thai Lender and any other Borrower can agree (o extend, modify, forbear or
make any acvommodations with regard to the terms of this Security Insirument or the Note withouwt the
co-sigrer’s congint.

Subject to ma orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borower’s obligaticns/under this Seeurity Instiument 1o writing, and is approved by Leader, shall obtain
all of Borrower’s vights(ard benefits under this Security Instrument. Borrower shall nol be released from
Borrower’s obligations and liability under this Security Instrument unless Lender aprees (o such release in
witting. The covenants and Ggresments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succassorsand assigns of Lender.

14, Loan Charges. Leader nay charge Borrower fecs for seevices performed in conncction witk
Berrawer’s default, for the purpose of pr! ‘tccting Lender’s interest n the Property and rights under this
Security Instrument, including, bul not livdted jo, atlorneys™ fees, property inspection and valuation fees.
fn regard to any other fees, the absence of cartesy authorits v in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a pronibitian on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security nstrament or by Applicable Law.

I the Loan is subject to a taw which sels maximintioan charges, and that law is Gnally interpreted so
that the interest or other loun charges collected or to beCollecied in connection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be rddvced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already colledtzg from Boreower which excecded permitied
timits will be refunded {0 Borrower. Lender may choose to_w=Ke this refund by reducing the principal
owed under the Note or by making a dircel payment ko Borrowsr. if 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any peenayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower’s acceptince of any such refund made by
direct payment to Borrower will consitfute a watver of any right of action Roer<wer might have arising out
of such overcharge.

15, Notices. All notices given by Bomower or Lender n conncction with this Security Iastrmment
raust be i wriling. Aoy notice to Borrower 1o conection with this Seeurily Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuatly deliversdto Borrower’s
nokce addrcaa if senl by other means. Nolice to any one Borrower shall constituie notic? to 2li Borrowees
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
unfcss Borrower has desipnaied a substitute notice address by aotice to Lender. Boreower st prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporling Sorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrimment al any one time. Any
notice to Lender shall be given by delivering it or by maiking it by first class mail to Lender's address
stated herein viless Lender has desi gnamd another address by notice to Borrower. Any nolice in
connection with this Sceurity lastrument shall not be deemed to h:wc heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appiic_ablc. Law requiremient will satisfy the corresponding requirement under this Security
Instrument.

Faye 10 of 15 Form 3044 1/01
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16, Governing Law; Severability; Rules of Constvoctisn. This Secunity Iastrusment shalf be
gaverned by federal law and the law of the jurisdiction in which the Propety is located. All rights and
obligations contained in this Security Instrumen( are subject to any requirements and limitations of
Applicable Law. Applicable Law mught explicitly or implicitly alfow the parties to agree by contract or if
might be sifent, but such silerce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lastruenent or the Note conflicts with Applicabic
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cifest without the conflicting provision.

As used in this Security Instrument: () woeds of the masculine gender shall mean and include
correspoading nevter words or words of the feminine gender; (b) words in the siagular shall mean and
include the plural and vice verss; and {¢) the word "may” gives sole discretion without any obligatioca (o
take any action.

17, Bovrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrssler of the Property or a Beneficial Interest in Borvower, As used in this Section I8,
"Taderesi in (he Broperty” means any legal o beacficial interest in the Property, iscluding, but not limited
to, those beneiieial nterests transferred in 2 bond for deed, contract for deed, installment sales contract ot
escrow agreement, fuelintent of which is the transfer of title by Borrower at a futurc date to 2 purchaser.

(£ all or any part.of the Property or any Interest i the Property is sold or transferred (or if Borower
is nol a natural person ¢nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendermay require immediate payment in full of ali sums secured by this Security
Instrument. However, this ootiseoshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot, Lender shall give Borrower notice of acceleration. The cotice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section {5
within which Borrower must pay all s seoured by this Securily Instrument. 1 Borrower fails to pay
these sums prior to the expiration of this“pdriod, Lender may invoke any remedies permitied by this
Security Instrumaent without further notice or emard on Borrower.

19. Burrewer's Right to Reinstzte Afte: Acceleration. If Borrower meets cerlain conditions,
Rorrower shall have the right to have enforcement 01 'his Security lostrument disconttiued at any time
prioe 1o the carliest of: {a) five days before sale of e’ Property pursuast to Scction 22 of this Sceurity
Instrumsent; (b) such other period as Applicable Law mighispecity for the termination of Borrower's vight
to reinstaie; or (¢) entty of a judgment enforcing this Seonedy Ipstrumient. Those conditions are Lhat
Borrower: {2} pays Lender a1l smms which then would be due vnder this Becurity lastrument and the Noie
as il no acceleration had occurred; (b) cures any default of any othe! covenanis or agreements; {¢) pays all
cxpenses incurred in enforcing this Security Instrumeat, including, tnl oo limiled to, reasonable attorneys’
fues, property inspection and valuation fees, and other fees incmred for tng purpose of protecting Lender's
inferest in the Property and rights under this Securily Tastrument; and (dy frcen such aciion as Lender may
reasonably require to assure that Lender’s interest in the Properly and| fgnts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by ihis Sccurily, lastrument, shall continue
aachanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinsiaternent sumis and expenses in one or more of the following forms, as sulecizd by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, (reasurer’s check or cashier’s chaci provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimmentality or
entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, (s Sccurity [astrument and
abligations secured hereby shall remiain fully effective as if no acceleration had occurred. However, this
right (o ceinstate shall not apply in the case of acceleration under Section 18.

70, Sale of Note; Change of Laan Servieer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knowe as the "Loan Servicer") thal collects
Periodic Payments due under the Note and this Security Tnetrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrctaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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cequires in conneetion with 2 notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the metber of a class) that arises from the other party’s actions pursuant fo this
Security Insirument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Scourity Instrument, until sneh Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and alforded the
other part hercio a reasonable period afler the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period will he dsemed to be reasonable for puposes of this paragraph. The notice of acecleration and
opportunity to cdre given to Borrower purstant to Section 22 and the notice of acceleration given {o
Borrower pursuant (6 Section 18 shall be deemed to satisty the notice and opportunity io take corregtive
action provisions of thes Scrtion 20,

31, Uazardous Substances. As used in this Section 21 {a) "Hazardous Substances" are those
substances defined as toxic o hezasdous substasces, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, eroseqe, other Hlammable or toxic petrolenm products, toxic pesticides
and herbicides, volaiile solvents, miterizls containing ashestos or formaldehyde, and radioactive materials;
(b} "Envitonmental Law" means federal laws and laws of the jurisdiciton where the Property is located that
relate o heallh, safety or environmental preesction; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenial Law; and (d) an "Environmental
Condition” means s condition that can cause, comribute lo, or otherwise irigger an Environmental
Cleanup.

Boreower shall not cause o permit the piesence, Capl disposal, storage, or release of any Hazardous
Substances, or threaten (o refease any Hazardous Substaaccs o7 or in the Property. Borrower shall not do,
nor allow anyooe else to do, anything affecting the Property (¢h-tiat is in violation of any Environmental
Law, (b} which creates an Environmiental Condition, or {c) which, duc 1 the presence, use, or releasc of a
{1azardous Substance, creates a condition that adversely affects the valde of the Property. The precediog
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to pomai residential uses and (o
maintepance of the Property (including, but not limited to, hazardous subsiances 1a consumer products).

Borrower shall promptly give Lender written natice of (a) any investigaiion, chaum, demand, lawsuit
or oilier action by any goveromental or regulatory ageney or private party mvolving ke Froperty and agy
tinzardous Substance or Eavironmental Law of which Borrower has aciual knowledee, (b) any
Eavironmental Condition, including but nof limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified

v any governmental or regulatory authority, or any private party, thai any removal of other cemediation
of any Hazardous Substance aifecting (he Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation og
Lender for ar Eavirornental Cleanap.

14
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acecleration; Remedies. Lender shall give notice &0 Borrower prisr to aceeleration following
Borrower's breach of any covenant or agrecment in this Security Instrumeni (bot naot prior fo
acceleration under Section {8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cove the default; {¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cared and (d) that failure fo cure the
default on or before the date specificd in the notice may result in acecleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to veiostate after acccleration and the ¢ight to assert in the
fureclosuré proceeding the non-existence of 2 default or any other defense of Borrewer to acceleration
and foreclosure. I the defanlt is not cared on or before the date specificd in the notice, Lender at its
option may rcouire immediate payment in full of all sums secared by this Security Enstrument
without ferther Gomand and may forveclose this Security Instroment by judicial proceeding. Lender
shall be entitled Yo collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but net liriie! to, ressonable attorneys’ fees and costs of title evidenee.

23, Release. Upon pavmeat of all sums scoured by this Security Instrument, Lender shall release this
Security Instrument, Borrowee'shall pay any recordation cosls. Lender may charge Borrower a tee for
releasing this Security Instrument, bat only if the fee is paid to a thied party for serviees rendered and the
chargiag of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorduoze with Hiinois law, the Botrower hereby releases and waives
alt rights under and by victue of the Hiinois homestead exemption laws.

35, Placcment of Collateral Protection Insurince, Unless Borrower provides Lender with evidence
of the insurasce coverage required by Borower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s inferests in Borioyer’s collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Leader parchases may not pay any ¢laiim that
Borrower makes or any claim that is made against Borrowst 1 cossection with ihe collatecal. Borrower
may later cancel any insurance purchased by Lender, bul only aftcr prov iding Lender with evidence thai
Borrower has obfained insuracce as required by Borrower’s and Leader's pgreement. If Lender parchases
insurance for the collateral, Borrower will be responsible for the costs ol thal lnsurance, wncluding inlercst
and any other charges Lender may impose {a connection with the placermert ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thelinsurance may be added to
Borrower’s total ontstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on s own.
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BY SIGNING BELOW, Barower accepts and agrees to the terms and covenants contained in this
Security Instrument aad in any Rider exccuted by Borrower and recorded with tl.

Witnesses:

.
7;
{
!
) T (o—
! BIRME P MCCORMICK // Borrower
V"»,‘.H ) 1 !
) '
= {Seal) (Seal)
GUTOWer -Borrower
(Seal) ? (Secal)
-Borower -Borrower
(Seal) o {Sealy
-Borrower -Bortower
D BiEL) 0010 Fage 14 of 15 Form 3014 1104
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STATE,OF ILLINOIS, Cl(flL(Tnianty -

L \ML bﬂﬁhﬂfqhk \ﬂ«j &LC’L{/\U C/> , & Notary Public i and for said county and

state do hereby certify that DENRIS MCCORMICKE ARD T‘IRNE P MCCORMICK

personaily known to e fo be the same person{s) whose name(s) subsyf\ el to the forepoing 1nstrument,
appeared before me t{:\;v in person, and acknowledged that he/she/fhey Jsigned and delivered the said

instrimen® ax his/herftheir free and voluntary act, for the nses and purpo! crein set forth,
and official seal, this /C) day of | i

Given under my

. . : "2
My Commission oy pit 35:8 t l;___) . ‘ l

g

OFFICIAL SEAL
JFl‘«?\ll‘:Li\.’%?E L IRRAY-ALOISIS
e E NG

= : 3
IS
CA!\ o o S P A P
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 10TH day of
JULY, 200% , and is incorporated into and shall be
deemed . amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument”} of the same date, given by the undersigned (the "Borrower"} to
secure Boitower's Note to WBLLS FARGO BANK, MN.A.

{the "Lender") of /iné  same date and covering the Property described in the Securily
Instrument and located 4i- 3907 MISSI0M HILLS ROAD, NORTHBROOK, IL 60062

[Property Address]
The Property includes, but is not-limited fo, a parcel of land improved with a dwelling,
together with other such parcels eiel-certain common areas and facilities, as described in
COVENAWTS, CONDITIONS AND RESTLIUTIONS

(the "Declaration"), The Property is a pant of a planned unit development known as
MISSION AILLS COUNTRY CLUB VILLAGE

[Name of Planned Unit Development]
{the "PUD"). The Properly also includes Borrower's interestiin tpe homeowners association or
equivalent entity owning or managing the common areas @) facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrawver's interest.

PUD COVERAMNTS. In addition to the covenants and agreements made in the Security
instrument, Borrowsr and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratisn (i) articles of
incorporation, trust instrument or any equivalent document which creates ine Owners
Association; and (i) any by-laws or other rules or regulations of the Owners ‘Assaciation,
Borrower shall prorptly pay, when due, all dues and assessments imposed pursuarii to the
Constituent Documents.

0102567492

M INSTRUMENT

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddic Mac UNIFOR
Form 3158 1/01 el
Wolters Kluwer Financial Services Page 1 of 3 F nitiatg XN
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B. Property Insurance. So long as the Owners Assaciation maintains, with a generally
accepted insurance cartier, a "master” or "blanket" policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendec coverage,”" and any other hazards, including, but not limiled to, earthquakes and
floods, for-which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the vearly premium instaliments for property insurance
on the Properiv, and (i) Borrower's obligation under Seclion 5 to maintain property insurance
coverage on the Tioperty is deemed satisfied to the extent that the required coverage is
provided by the Owpars Association policy.

What Lender requiles as a condition of this waiver can change during the term of the
loan.

Boirower shall give Leader prompt notice of any lapse in required property insurance
soverage provided by the master or blanket policy.

[n the event of a distribubion ~of property insurance proceeds in lieu of restoration oF
repair following & loss to the Propeity, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hersoy assigned and shall be paid o Lender. Lender shall
apply the proceeds to the sums secured oy the Security instrument, whether or not then due,
with the excess, if any, paid to Borrowsr.

C. PublicLiabilitylnsurance. Borrower shall take such actions &s may be reasonable o
insure that the Owners Association maintaing a oubdic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awad/ or claim for damages, direct or
consequential, payable to Borrower in connection with any candemnation or other taking of all
or any part of the Property or the common areas and facities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anu <hall be paid to Lender. Such
proceeds shall be applied by tender to the sums secured by tie Security Instiument as
provided in Seclion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consend, either pariiion or subdivide the Property o consent to: {i) the
abandonment or termination of the PUD, except for abandonment or terminzien. required by
law in the case of substantial destruction by fire or other casualty or in the cass of a taking
by condemnation or eminent domain; {ii} any amendment to any provision of the ‘Cunstitusnt
Documents® if the provision is for the express benefit of Lender, (i) terminudon of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
mainitained by the Owners Association unacoepiable o Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borower secured by the Security instrument. Unless Borrower and Lender
agree fo other terms of payment, these amounts shall bear nlerest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrewer accepts and agfges tof t@_
this 2LID Rider, ; L !

enants contained n

<

¢

i

v M»\, —(Seal) G

DENNEE 5 MCCDRMICK ‘. Bomower  DAANE P MCCORMI -Borrowar
( , /!

/ (Seal) T {Seal}

-Borrowsr ~Borrower

eal) (Seal)

-Borrower -Botrower

{Seal) aa {Seal)

-Borrower -Borrower
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PARCEL 1: UNIT NO. 3-A AS DELINEATED ON SHEET 4 OF SIX PARCELS (RESPECTIVELY DESCRIBED
ON SHEETS 2 THROUGH 7 OF SAID SURVEY AND COLLECTIVELY REFERRED TO HEREIN AS THE
"PARCEL") OF PART OF LOTS 1, 2, AND 3 OF COUNTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY S ATTACHED AS EXHIBIT "A' TO THE DECLARATION OF CONDOMINIUM MADE BY LASALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 3, 1871 AND KNOWN AS TRUST NUMBER 43413 RECCORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22451297,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, {LLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
iIN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT
22431171,

Commonty known as:( 3907 Mission Hills, Northbrook, [L 60062
PIN Number: 04-18-200-009-1010
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