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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardicg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 7, 2003 ,
together with all Riders to this document,

(B) "Borrower" is

Sean Banks and

Denise Banks, husband and wife

Borrower 1s the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lenderisa corporation

organized and existing under the laws of The State of New Jersey
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Lender’s address is

343 Thornall Screet, Edison, NJ 08837

Lender is the mortgagee under ihis Security Inscrument.

{I) "Note" means the promiissory note signed bv Borrower and dated April 7, 2003

The Note states that Borrower owes Lender

Three hundred twenty-two thousand seven hundred and 00/ 100 Dollarg
(.8 % 322,700.00 ) plus imterest. Borrower has promsed to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2008 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean!" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secarity Instrument, plus interest.

(G) "Riders” ineans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to-be‘executed by Borrower [check box as applicable]:

L Adjustable Raie Kider [ X Condominium Rider [:, Second Home Rider
Balloon Rider ] Planned Unit Development Rider |__] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orfers (that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the T roperty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer-of fonds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizie tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, 41 authorize a financial institution (o debit
or credit an account. Such term includes, but is not Kmited o pomnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans'ers,” and automated clearinghouge
transfers,

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of dimages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages descried s Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of ali or-any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) miszepresentations of, or on 1881002 as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaslt on,
the Loan.

(N) "Periodic Payment" means he regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time (4]
tiume, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA ™ refers to all requirements and restrictions that are imposed in regard

to 4 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,.
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(P} "Successor in Inferest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigus, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0x [Name of Recording Jurisdiction]:

See attaciwd) Schedule A

Parcel ID Number: 17-22-110-027-1008 which currently has the address of
1435 S Prairic Ave JNiT™ M {Street]
Chicago [Ciryl, Tllinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ri the property, and all
casements, appurtenances, and fixtures now or hersafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conrcved and has
the night to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1583787575 .
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currency. However, if any check or other instrument reczived by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, s
szlected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n.+he future, dut Lender is not obligated 1o apply such payments at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thenico Borrower. If not applied earlier, such funds will be applied to the oufstanding
principal balance under” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insun=ingat or performing the covenauts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer .hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und’r faeNote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any/othé- amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-4 Gelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wnzy he applied to the delinquent payiment and
the late charge. If more than one Periodic Payment is outstandizg, L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and *5 the extenc that, each payment can be
paid in full. To the extent that any excess exists after the payment is aplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-dv<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceer’s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Priorsic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymert of \mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirv-dent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lncprance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commurity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has bectl waived by Lender and, if Lender requires,
chalt furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 0
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amownt due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to aily 0T ail Escrow ltems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender ali Funds, and in
cuch amourts, that are then required under this Section 3.

Lesiaer ‘nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
(he Funds a+'the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under' RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ biheld in an institution whose deposits are insured by 4 federal agency,
instrumentality, or entity (focluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ender shall apply the Funds to pay tie Escrow Items o later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b peid on the Funds, Lender shatl not be required to pay Borrower
any intesest or earnings on the Funds. Boirov.er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,. 2% Aefibed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP# if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riavired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount nceessary to make
up the deficiency in accordance with RESPA, but in no mote than 12 txonth’y payments.

Upon payment in full of all sums secured by this Security Instramen’,.L ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument, r=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Insuv.eat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne¢ sceeptable
to Lender, but only so Jong as Bortower is performing such agreement; (b) contests the Hen in gosa faith
by, or defends against enforceruent of the lien in, legal proceedings which in Lender’s opinion operate Lo
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the Hen an agreement satisfactory w Lender subordinating
the lien to this Security Instrument. If lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
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lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the wnounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can charge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Ber.ower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatian -gertification and tracking services; or (b) a one-time charge for flood zorne determination
and certificatinn services and subsequent charges each time remappings or similar changes occur which
reasonably mignt.affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in congection with the
review of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to/iiaintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option an Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage T herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqiiity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance c verage 50 obtained might significantly exceed the cost of
msurance that Borrower could have obtained, A4 v amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 64 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard meitsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave thi right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender aii receipts of paid premoiums and
renewal notices, If Borrower obtains any form of insurance coverage, not eunerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sinidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonaver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 3y L=nder, shall
be applied to testoration or repair of the Property, if the restoration or repair is economically flosihle and
Lender’s security is not lessened. During such Tepair and restoration period, Lender shall have e rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be under-ak:n
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insyrance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any sefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable tc the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occripancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrement and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiitig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the poyperty, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower izresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepiir ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the iLsvrance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relievéd 4f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower motice at the time of or prior to such an interior inspection specity'ng such reasonable cause,

8. Borruwer’s Loan Application. Borrower shall be in default 1% ~during the Loan application
process, Borrower or any persons or entities acting at the direction oi-Dbeizorver or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informativicor statements {0 Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower's-gecupancy of the
Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security in-.rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen®, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (Such as a proceeding in bankrupicy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priorty over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chavge locks, replace ur board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
un or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Fastrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Posrower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrocs to the merger in writing,

10. Murtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom,
the Mortgage Irsurmacs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech inswrance and BoTrower was required to make scparately designated payments
toward the premiumsfor Mortgage [nsurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent t0 the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piyto Lender the amount of the separately designated payments that
were due when the insurance coveraze ccased to be in effect. Lender will accepi, use and retain these
payments as a non-refundable loss reserve)in hien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tih th- Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartiics on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecores available, is obtained, and Lender requires
separately designated paywments toward the premiums 1ur Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirosrer shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non‘teivndable loss reserve, unfil Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Apvlicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in thie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for ceriain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not o puIty (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from' tim.-to time, and may
enter into agreements with other patrties that share or modify their risk, or reduce lossés. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part’ (or parties) io
these agreements. These agreements may require the mortgage insurer to make payments using 2.v.source
of funds that the mortgage insurer may have available (which may include funds obtained fromn Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any reitsvier,
any other entity, or any affiliate of any of the foregoing, may receive {direcdly or indirectly) amounts tat
derive from for might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, lo request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneocus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecovomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender’ssatsfaction, providéd that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a Series of progress payments as the work is
completed. Lliless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracecds. If the restoration or repair is not econormically feasible or Lender’s security would
be lessened, the Miscelluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiesnins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befoce ihe partial taking, destruction, o1 loss in value is equal to or
greater than the amount of the sums secursd by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesyBorrwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvosd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviGed Uy (b) the fair market value of the Property
imunediately before the partial taking, destruction, or lossn value. Altll); balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanccus Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice vv-lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to- settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘givén, Lender is authorized
to cellect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1aeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ~ighs of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fégna that, in
Lender’s judgment, could result in forfeimire of the Property or other material impairment ‘of L.ender’s
Interest in the Property or rights under this Security Instrument. Borrower can cure such a defad't ard if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding t¢ be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583787575
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to Borrower or any Successor i Interest of Borrower shiall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amiortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lesy than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrunent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thys Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; nd (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any aczommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer’s couseu,

Subject o= provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obliganens ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an*-iiability under this Security Instrument unless Lender agrees to such relcase in
writing, The covenants and sgizements of this Secuerity Instrument shall bind {except as provided in
Section 20) and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pratecting Lender's interest in the Property and rights upder this
Security Instrument, including, but not imted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prel bition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b chllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliccréd from Borrower which exceeded permitted
limjts will be refunded to Borrower. Lender may choose to winke this refund by reducing the principal
awed under the Note or by making a direct payment to Borrov/er: If a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepaywent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Jrirower might have arising cut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with jifis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeitishall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivered-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2.1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeay-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shril yromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procitnze.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Notz conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {(4) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction,

17, Brrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in (he Property” means any legal or beneficial interest fu the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at future date to a purchaser.

if all or any part‘oi+he Property ot any Interest in the Property is sold or tramsferred {or if Borrower
is 1ot a natural personani 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendor may require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticr, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiraton of th's verod, Lender may invoke any remedics permitted by this
Security Iustrument without further notice or 4rmand on Borrower.

19. Borrower's Right to Reinstate Arter acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforceme:t of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (ne Property pursuant to Section 22 of this Security
Instroment; (b) such other period as Applicable Law mupat specify for the termination of Borrower’s tight
to reinstate; or (¢) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc yader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o'hcr covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, by 'ngt limited to, reasonable attorneys’
fees, propeity inspection and valuation fecs, and other fees incurred ior the'purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and sights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security” Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such einstatement sums and expenses in one or more of the following forms, as sulected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cileck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,-inst=unentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security” [rstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Horweyer, this
right to reinstate shall ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial inirest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower, A sale mipht result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
cne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 1 class) that arises from the other party’s actions pursuant to this
Security Tnstrurnent or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicoble Law provides a time period which must elapse before certain action can be taken, that time
period wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity _to cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puzsuaiit-to Section 18 shall be deemed 1o satisfy the notice and Opportunity to take corrective
action provisions of «hiz Section 20.

21. Hazardous Sulsstances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as wixic or hazardous substances, pollutants, or wastes by Environmental law and the
following substances: gasoline; Verosene, other flammable or (oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m{erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fegaral laws and laws of the jurisdiction where the Property is located (hat
relate to health, safety or cnvironmema! riviection; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal action,-as‘defined in Environmenta] Law; and {(d) an "Environmental
Condition” means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor ailow anyone else to do, anything affecting the Praperty {a> that is in violation of any Environmental
Law, (b) which creates an Fnvironmental Condition, or (¢) which, <iue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the croperty of small quantities of
Hazardous Substances that are generally recognized to be approptiate to orul residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances'1 1 cohsumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, cluiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the £roperty and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowlcdge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releage-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
Temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciezure. IF the default is not cured on or before the date specified in the natice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiies Cemand and may foreclose this Secority [nstrument by judicial proceeding. Lender
shall be entitled to_collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not jizaiied to, reasonahle attorneys’ fees and costs of title evidence.

23, Release. Upbit payment of all sums sccured by this Security Instrument, Lender shall release chis
Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security tustrument, bus.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied uncer Applicable Law.

24. Waiver of Homestead. [n accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois by uestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeaent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Barrgwer’s collateral, This insurance may, but nced
not, protect Borrower's interests. The coverage that Léndor purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower'in connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after zxaviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Le\der’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot “5at insurance, including interest
and any other charges Lender may impose in connection with the placemeri-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may e more than the cost of
jnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Sealy

Sean Banks “Borrower

Denise Banks -Borrower

(Seal) (Seal)
Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) {Seal)
~Borrower -Barrower
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STATE oF L[N(z " ( ( Lfé’/\-euﬁnty ss:

j&r/ . a8 Notary Public in and for said county and
state ereby certi ih/ﬂ( (J é Zd C -
Sean Bankq

Denise Banks ﬁ n é (Z'{i ?L{{,L Q/K/ ({ L/(/L(_

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered
instrumerias his/her/their free and voluntary act, for the uses and purposes erein set forth.

Guven'onder my hand and official seal, this 4 744/\ day of { /}/L (/a

| b

okary Public

"OFFICIAL SEAL"
BRENDA KRASUSKI

NOTARY PUBLIC, STATE OF JLLINOIS

MY COMMISSION EXPIRES 2/9/2007
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LEGAL DESCRIPTION

PARCEL 1: ’1F+¥4‘L*53

UNIT NUMBER s IN PRAIRIE PLACE CONDOMINIUM, A5 DELINEATED ON A DPLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST 1/4
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCYRA, MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNINCQ AT NORTHEAST 1/4 OF LOT 1 IN SAID PRAIRIE TOWNEOMES SUBDIVISION;
THENCE NORTH 10 DEGREES 01 MINUTES 19 SECONDS EAST 56.00 FEET ALONG THE
NORTHERLY EXLTTNSION THERECF; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS
EAST 102.21 FZET; ,THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST 1240.00
FEET; THENCE NORTH/ 89 DEGREES 58 MINUTES 41 SECONDS WEST 102.21 FEET TO THE
EAST LINE OF SAID/LOT 1; THENCE NORTH 00 DEGREES 01 MINUTES 19 SECCNDS EAST
£€8.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOC;S.

WHICH PLAT OF SURVEY IS AUTAVHED AS EXHIBIT 'E' TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL-2%, 1996 AS DOCUMENT NUMBER 96318235; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INVTELECT IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENERTT.OF PARCEL 1 AFQRESAID, FOR INGRESS AND
EGRESS OVER, UPON AND ACROSS THE EASEMENTAS CREATED AND SET OUT IN THE GRANT
CF EASEMENT, DATED DECEMBER 20, 1994 ANL F&CORDED DECEMBER 29, 1954 AS
DOCUMENT 04080034 .

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 NFCRESAID, FOR INGRESS AND
EGRESS OVER, UPON AND ACROSS THE EASEMENT AS CREATED AW4P. SET OUT IN THE GRANT
OF EASEMENT, DATED DECEMBER 20, 1994 AND RECORDED DECEMP<R 29, 1994 AS
DOCUMENT 04080035,
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BALLOON NOTE ADDENDUM

(Conditional Right to Refinance)

THIS BALLOON NOTFADDENDUM is made this 7th day of April, 2003
and is incorporated into and shill be desmed to amend and supplement the Ballcon Note made by the undersigned
{"Borrower") in favor of
Chase Manhattan Mortgage Corpora/ios

("Lender") and dated as of even date herew(th (tae "Note"). The interest rate stated on the Note is calted the "Note Rate."
The date of the Note i called the "Note Daie.”

I understand Lender may transfer the Note, the ~clated Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and this Addendum. Lender or anyone whs takes the Note, Security Instrument and this Addendum by
transfer and who is entitled to receive payments under the Note is called the "Note Holder, "

ADDITIONAL COVENANTS. In addition to the covenarits 4nd agreenients in the Security Instrument, Borrower
and Lender further covenant and agree as follows {despite anything to't contrary contained in the Security Jnstrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Daw’), )1 will be able to obtain a new loan
("New Loan”) with a new Maturity Date of May 1, 2033 » aud with an interest rate equal to
the “New Note Rate" determined in accordance with Section 3 below if all the conditions p-ovided in Section 2 and 5 betow
are et (the "Conditional Refinancing Option”), If those conditions are pot met, Tunderstand that the Note Holder is under
10 obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will havs to tepay the Note from
wy own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exetcise the Conditional Refinancing Option at maturity, certain conditions mmst be met as of ihe Maturity
Date. These conditions are: (2) T must still be the gwner of the property subject to the Security Instrument (the
"Property"); (b) I must be current in my monthly payments and cannot have been more thap 30 days late on any of the 12
scheduled monthiy payments immediately preceding the Matarity Date; (c) the New Note Rate cannot be more than five
percentage points above the Note Rate; and (d) T must make a written request o the Note Holder as provided in Section
5 below.

1583787575
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3. CALCULAT.iG THE NEW NOTE RATE

The New Not: Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield for 30-year fixed-rate
mortgages snbject to % 60 -day mandatory delivery commitment, plus one-half of one percentage point (0.5%}, rounded to
the nearest one-eighth of ure percentage point (0.125%) (the "New Note Rate™). The required net yield shatl be the
applicable net yield in effect or the date and time of day that the Note Holder receives notice of my election to exercise
the Conditional Refinancing Opticir. 1f this required ret yield is not available, the Note Holder will determine the New
Note Rate by using comparable inforation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied iz-Section 3 above is ot greater than five percentage points above the Note
Rate and all other corditions required in Sectioe2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay £, 4) the unpaid principal, plus (b) accrued but unpaid interest, plus
(¢) all other sums T will owe under the Note and Securi y Instmment on the Maturity Date (assuming my monthly payments
then are corrent, as requited under Section 2 above), over (he term of the New Note at the New Note Rate in equal monthly
payments.  The result of this calculation will be the amount ¢f v y new principal and interest payment every month until
the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPT{N

‘the Note Holder wilt notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to o've 0a the Maturity Date. The Note Holder
also will advise e that I may exercise the Conditional Refinancing Option if tne’sanditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the nap, sitle and address of the person
representing the Note Holder that | must notify in order o exercise the Conditional Pclieacing Option. If I meet the
conditions of Section 2 above, T may exercise the Conditional Refinancing Option by notifyiug the Note Holder no later
than 45 calendar days pricr to the Maturity Date. The Note Holder will calculate the fixed Nev~Note Rate based upon
Fannie Mae’s applicable published required net vield in effect on the date and time of day notificaticn is received by the

BALLOON NOTE ADDENDUM-Single Family-FANNIE MAE UNIFORM INSTRUMENT
C-7020. CLT Page 2 of 3 09/01 (replaces 6/95) FORM 3266 12/89
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Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with
aceeptable proof of my required ownership. Before the Maturity Date the Note Holder will advise me of the new interest
sate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear 10 S1gi any
documents required to complete the required refinancing. 1 understand the Note Holder will charge a $250 processing fee

and the costs associated with updating the title insnrance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Note
Addendum.

o en Nnte

Sean Pavks

Denise Banks

1583787575
BALLOON NOTE ADDENDUM-Single Family-FANNIE MAE UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of April 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, er
SecuritvDesd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note
Chase Mariattan Mortgage Corporation

(the
"Lender") of the-ssivie date and covering the Property described in the Security Instrument and located at:
1435 S Prairie Ave s IT
Chicago, Il 606755

[Property Address]
The Property includes a unt in.-together with an undivided interest in the common elements of, a
condominium project known as:
Prairiie Place Condo AsstC
{Nzme of Condominium Project}

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owmers Association”) holds tiie-to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:'s,interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ti¢ sovenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perforri 7t} of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dorments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) b-laws: (iif) code of regulations; and
(Gv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing; with a generally accepted
insurance carrier, 3 "master” or "blanket” policy on the Condominium Project wtiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibls-levels), for the
periods, and against loss by fire, hazards inclyded within the term "extended coveraze,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iasuratce,

1583787575

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas /Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Properiy; and (i) Borrower’s obligation under Section
5 to maintain property insurauce coverage oi the Property is deemed satisfied io0 the extent that the
required coverage is provided by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the everit of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propsity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ang stiai'-be patd to Lender for application to the sums secured by the Security Instrument,
whether or not then du, ivith the excess, if any, paid 10 Borrower.

C. Public Liabilicy Insnrance. Borrower shall ake such actions as may be reasonable to insure that
the Owners Association mamtiizs a public liability nsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the wnit ot of the comnnop clements, or for any conveyance in lieu of condernation,
are hereby assigned and shall be paid to Lesder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provideo in Secvion 11.

E. Lender’s Prior Consent. Borrower sha'l not. except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide ‘the Property or consent to: (1) the abandontnent or
termination of the Condominium Project, except for atandonment or termination required by law in the
case of substantial destruction by fire or other casualty or u she case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corstituent Documents if the provision is for
the express benefit of Lender; (i) termination of professiona’-management and assumption of
self-management of the Owners Association; or (iv) any action which wozld have the effect of rendering
the public liability insurance coverage maintained by the Qwners Associi07s unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessren’s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shoii-besome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender ajice to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note-rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: 51 § :S E’)

@g -8R (0008) Page 2 of 3 Form 3140 1/01




0920345109 Page: 22 of 26
0310847296 Page: 22 of 25

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower sccepts and agrees (o the terms and provisions contained in this

Condominium Rider.

(Seal) /S‘QM /ﬁf/b VDAT—

(Seal)

-Borrower Sean Banks Barrower
(Seal) g——% (Seal)
-Borrower Denise Banks -Borrower
£rSeal) (Seal)
-Burrows: -Borrower
(Seal) - (Seal)
-Borrower ~Borrower

1583787575
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER is made this 7th day of April, 2003
and is incorparatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Gesvrity Deed (the "Security Instrument™ of the same date given by the
undersigned (the "SBeisower”) 1o secure the Borrower’s Note to

Chase Manhattan Mcitgage Corporation

(the "Lender”) of the sams wate and covering the property described in the Security
Instrument and located at:

1435 S Prairie Ave

Chicago, IL 60605

The interest rate stated on the Note is called the "Note Rate.” The date cf the Note is
called the "Note Date.” | understand the Lende: may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takasthe Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants-and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows {(despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date"}, | will be
able to obtain a new loan ("New Loan") with a new Maturity Date of
May 1, 2033 , and with an interest rate equal to the/'"New Note Rate”
determined in accordance with Section 3 below if all the conditions proviugd - Sections 2
and 5 below are met (the "Conditional Refinancing Option”). If those conditions sre not met,
| understand that the Note Holder is under no obligation to refinance or modify tae Mote, cf
to extand the Maturity Date, and that | will have to repay the Note from my own rasources
or find a lender willing to tend me the money to repay the Note,

1583787575
Multistate Balloon Rider FNMA 3180 3/99
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2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: [a} | must still be the owner and
occupant of the property subject to the Security Instrument (the “Property”); (b) | must be
current i7i'my monthly payments and cannot have been more than 30 days late on any of the
12 schedutrd monthly payments immediately preceding the Maturity Date; {c} the New Note
Rate canrio? b2 more than 5 percentage points above the Note Rate; and {d) | must make a
written request 7o the Note Holder as provided in Section 5 below.
3. CALCULATINS THE NEW NOTE RATE

The New Note Raute will be a fixed rate of interest equal to Fannie Mae's required net
yield for 30-year fixed raie mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of cne pernentage point {0.5%]), rounded tc the nearest one-eighth of one
percentage point (0.125%} (the "New Note Rate"). The required net vield shall be the
applicable net yield in effect on'the date and time of day that the Note Holder receives notice
of my election to exercise the Censidional Refinancing Option. If this required net yield is not
available, the Note Holder will “G4ztermine the New Note Rate by using comparable
information,
4. CALCULATING THE NEW PAYMENT An'OUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and all.other conditions required in Section 2 above
are satisfied, the Note Holder will datermine the arnzunt of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plis'ib} accrued but unpaid interest, plus
{c) all other sums | will owe under the Note and Secuity Instrument on the Maturity Date
(assuming my monthly payments then are current, as requiret under Section 2 above), over
the term of the New Note at the New Note Rate in equal mwarihly payments, The rasult of
this calculation will be the amount of my new principal and intersst payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days inadvance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, anr. 2!l other sums
I am expected to owe on the Maturity Date. The Note Holder also will adviss ra‘that | may
exarcise the Conditional Refinancing Option if the conditions in Section 2 abovewremet. The
Note Holder will provide my payment record information, together with the nanie; title and
addrass of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar

Multistate Balloon Rider FNMA 3180 3/99
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days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon Fannie Mae’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as caiculated in Section 2 abave.
I ' will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place
at which I'must appear to sign any documents required to complete the required refinancing.
l'understard the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Ballaen Rider.

Multistate Balloon Rider
C-7018LT (9/01} Page 3 of 3 (replaces 2/00)
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Denisa Banks
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