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TITLE NO.: 2009060027
ESCROW NO.: 2009660027
LOAN NO..© 0300483112
PARCEL NO.: 11-30-319-036-1012

MIN NO.:  10€)317-0000483112-5 FHA Case No.

State of Hinets MORTGAGE 137-4993961-734 - 234(C)

THIS MORTGAGE ("Security Instrani=nt™ is given on JUNE 25, 2009
The Mortgagor is
JAMES E WASHINGTON, A SINGLE MAN

{"Borrower"). Tlis Security Instrument is given to Mortgage Fieloonic Registration Systems, Inc. ("MERS™),
{solely as nominee for Lender, as hereinafter defined, and Lender’s siosessors and assigns), as mortgagee. MERS s
orgamzed and existing under the laws of Delaware, and has an address 4nd telephone mumber of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 673-MERS.

SECURITYNATIONAL MORTGAGE COMPANY, A UTAH CORPORATION

{"Lender") is organized and existing under the faws of  UTAH , and
has an address of
5300 SOUTH 360 WEST SUITE 150; MURRAY, UTAH 84123

. Borrower owes Lender the rrmcipal sum of
THREE HUNDRED FORTY THREE THOUSAND ONE HUNDRED THIRTY EIGHT AND 00/100---—--

Dollars (U.5. $ 343,178.0) ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instroment ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on ~ JULY o1, 2039

This Security Instroment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
alt renewals, extensions and modifications of the Note; (b) the payvment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower's
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covengnts and agreements under this Security Instrument and the Note. For this pumpose, Borrower does hereby
mortgage , grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in

COOK County, [Hinois:
LEGAL DYESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF

Parcel 1D Number: 11-30410-¢36-1012
which hass the address of 2506 WEST TOUHY AVENUE UNIT 201 (Street}
CHICAG O [City}, Hlinois 60645 [Zip Code] ("Property Address");

TOCSETHER WITH all the unpravemens now or hereafter erecied on the property, and all easenents,
appurienzances and fixwures uow or hixeatier a pare of the propercy. All replacements and additions shall alsa be
covered by this Security Jnstrument. Ali ol e foregoing is relerred to in this Security Instrument as the "Property.”
Borrowexr understands and agrees that MEKS-holds only legal title w the interests gramted by Borrower in this
Security Tnstrument; but, if necessary (o coniply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to forectorse and sell the Property; and to take any action 12quired of Lender including, but not Hmited to, releasing or
canceling this Security Instroment.

BOTRROWER COVENANTS that Borrower is fawfally seized of the estare hereby conveyed and has the right to
mortgages , grant and convey the Property and that the Propertyas unencumbered, except for encumbrances of record.
Borrowex~ warrants and will defend generally the title to the Pripertv against ali claims and demands, subject io any
encumbrzaances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-upiform covenams
with Hmi ted variations by jurisdiction to constitute a uniferm security instument covering real property.

Borxower and Lender covenant and agree as follows:

UNTFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shal pri. when due the principal of, and
interest o m, the debt evidenced by the Note and late charges due under the Note.

2. IMonthly Payment of Taxes, Insurance and Other Charges. Borrower sbali include in each monthly
payment, together with the principal and interest as set forth in the Note 4nd any late {hirges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or\ground rents on the
Property , and (c) premiums for insurance required under paragraph 4. In any year in which #eciender must pay &
mortgage: insurance premium to the Secretary of Howsing and Urban Development ("Secretary ™, or in any year in
which such premium would have been required if Lender still held the Security Instrument, edch’ routhly payment
shall also» include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a rmonthly charge instead of & mortgage insurance preminm if this Security [nstrument is held by (e Secretary,
in a reasomble amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems" and the sums paid to Lender are called "Escrow Funds.”

Lennder may, at any time, collect and hold amounts for Escrow Ttems in an aggregate amownt not to exceed the
maximuix amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for wnanticipated
disbursernients or disbursements before the Borrower’s payments are available in the account may not be based on
amounts e for the mortgage insurance preminm.

JEW
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If the amwounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Bscrow Punds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (1), and (¢) and any mortgage insurance prentum installment thar Lender has
iot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior w a foreclosure sale of the Properiy or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Arplication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lerder as follows:

Birst, to L mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instedd o) the monthly morigage insurance premium;

Second, to puy texes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 08 secuired;

Third, to interest due nuder the Note;

Fourth, te amortization/ e the principal of the Note; and

Fifth, to late charges due unaen the Note.

4. Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectel, against any hazards, casuatties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. Borrower shall also insore all improvements on the Property, whetier now in existence or subsequently
erected, agatnst loss by floods to the extent reque=d by the Secretary. All tnsurance shall be carried with companies
approved by Lender. The insurance policies and auy rencwals shall be held by Lender and shall inchude loss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender imnlediare notice by mail. Lender may nuke proof of fess if not
made promptly by Borrower, Each insurance company conc(rned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and‘to weader jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either ¢2) to the‘requction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in the orderdin paragraph 3, and then to prepayment
of principal, or (b) o the restoration or repair of the damaged Properiv. Ary application of the proceeds to the
pringipal shall not extend or postpone the due date of the monthly payments wiich are referved o in paragraph 2, or
change the amount of such payments. Any excess nsurance proceeds over an amount/cequired (o pay all outstanding
indebtedness under the Note and this Security Instroment shall be paid to the entity ie zaily entitled thereto.

In the event of foreclosure of this Security Instrument or ather transfer of (itle to b Property that extinguishes
the indebtedness, all right, ttle and interest of Borrower in and to insurance policies ip totce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lown Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residsnce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or tansfer of (the Property)
and shall continue t occupy the Property as Borrower’s principal residence for at least ong year after the date of
occupaney, unless Lender determines that requirement will cause vnadue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall netify Lender of any extenuating
circummstances. Borrower shall not comniit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Properry if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacaut or

SEw
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abandoned Property. Bortower shall also be in default if Borrower, during the loan application process, gave
puatertally false or inaccurate information or statements to Lender (or failed to provide Lender with any maerial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tide to the Property, the
leasehold and fee tifle shall not be merged unless Lender agrees to the merger in writing.

6. Condemmnation. The proceeds of any award or claim for damages, direct 0¥ consequential, in sonnection with
any condemnation of other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under thae Notz and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Mot and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, apd. then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dus cate of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments. Any &xies proceeds over an amount required to pay all owrstanding indebtedness under the Note and this
Security Instrument sha'l be paid to the entity legally entitled therero.

7. Charges to Boirosver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or nmnicipal clarzes, fines and impositions that are not included in paragraph 2, Borrower shafl pay
these obligations on time airectly.«o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest mn the Propertyy npon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these paments or the payments requived by paragraph 2, or fails to perform any other
covenants and agresments contained in dns| Se.urity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a/praceeding in bankrupicy, for condemmation of to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valne of the Property and Lender’s
rights in the Property, including payment of taxes, hazard ipsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be
secured by this Secarity Instrument. These amounts shall kear interest from the date of disbursement, at the Note
rate, and at the opton of Lender, shall be immediately due and jarable.

Borrower shall promptly discharge any lien which has prioriy Over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by tie-lien in 4 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of th iien in, legal proceedings which in the
Lender's opiniont operate to prevent the enforcement of the lien; or {1 secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumncng) If Lender determines that any part
of the Property is subject to 8 lien which may atmin priority over this Sevvrury/instrument, Lender may give
Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take oné br wore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lenuder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

fa) Default. Lender may, except as limited by regulations issued by the Secretary, in'the case of payment
defaults, require immediate payment in full of all sums secored by this Security Instroment1f:
(iy Borrower defaults by failing to pay in full any monthly payment required by this Security jnstraiment
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a petiod of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germatn Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sams secured by this Security Instrument

it:
LOAN NO.: 0000483112 Initials -)S
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(i) AT o1 part of the Praperty, or a beneficial intersst in a trust owning all of part of the Property, is sold

or atherwise transferred (other than by devise or descent}, and

(i) The Property is not occupied by the purchaser or grantee as his or her privcipal residence, or the

purchaser or grantee does so occupy the Property but his or her credit bas not been approved in

accordlance with the requirements of the Secretary,
{c) No Waiver, If ciccumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Hmit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paicds This Security Instrument does nod authorize acceleration or foreclosure if not permitted by regalations
U1 e Secretary.
(e) Mortzrage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ‘ieordion, require immediate paynient in full of all sums secured by this Secority Instrument. A
written statenent of any authorized agent of ihe Secretary dated subsequent to 60 days from the date hereof,
declining to insvie /this Security lustrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing. this option may pot be exercised by Lender when the
unavailability of insoravce/issolely due to Lender's failure to remit 4 mortgage insurance premium io the
Secretary .

10. Reinstatement. Borrower haz a right o be reinstated if Lender has required immediate payment in full
because of Borrower's fatlure to pay an amornt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institited. Vo reinstate the Security Instrument, Borrower shail tender in a
hump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations ¢f
Borrower under this Security Instrutment, foreclosure <ostsiand reasenable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upes wginstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as“ir/Lender had not required immediate payment in full.
However, Lender is net required to permit reinstatement”)f (i) Lender has accepted reipstatement afier the
commencement of foreclosure proceedings within two years imriediaely preceding the commencement of a current
foreciosure proceeding, (if) reinstatement will preclude foreclosnrs”on different grounds in the futore, or (iif)
reinstatement will adversely affect the priority of the len created by this Securlly, Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time of payment ar
modification of arnortization of the sums secured by this Security Instrument Frapnted by Lender to any successor in
interest of Borrowver shall not operate to releass the liability of the original Borr(wer-or Borrower’s suctessor in
interest. Lender shall not be required to commence proceedings against any successor i1 knterest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security 1nstwaent by reason of any
demand made by he original Borrower or Borrower™s successors in interest. Any forbearance by/cender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris/and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, Gebject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ferms of this
Security Instrumernit or the Note without that Borrower’s consent.

RY%4
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13. Notices. Any notice to Borrower provided for in this Security Iustrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class matl to Lender's address stated berein or any address Lender designates by notice to Borrower.
Any netice provided for in this Security Instrument shal! be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrament
or the Note conflicts with applicable law, such contlict shall net affect other provisions of this Security Instrument of
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumencand the Note are declared to be severable.

15, Berruwer’s Copy. Borrower shall be given ome conformed copy of the Note and of this Security
Instrupient.

16. Hazardow, Substances. Borzower shall not cayse or permit the presence, wse, disposal, storage, or release
of any Hazardous Shbsances on or in the Property. Borro wer shall not do, nor allow anyone else to do, anythng
affecting the Property tarisin violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storge on the Property of small quamitics of Hazardous Substances that are geserally
recognized to be appropoate to Aoz nal residential nses and to maintenznce of the Property.

Borrower shall promptly give/Lender written notice of any investigation, claim, demand, lawsuit o1 other action
hy any governmental or regalatory agency or private party involving the Property and any Hazardous Substance or
Eovironmenta! Law of which Borrower iias actual knowledge. [f Borrower learns, or is notified by sny governmental
or tegulatory anthority, that any removal of sdwer remediation of auy Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Svbsumces" are those substances defined as toxic or hazardous
substances by Envirommental Law and the followitg substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volitile. sojvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Ervironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health,safevor environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transtess to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect «be ronts and revenues and hereby directs
each tenant of the Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Insaument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rorrower. This assignment of
rents constitntes an absolute assignment and not an assignmexat for additional security only.

If Lender gives notice of breach to Borrower: {a) all rems received by Borrower shail.ke Yeld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (F) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property sha.l pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not he required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaée when the debt secured by the Security Instrument is paid in full,

LOANNO.: 0000483112 Initials ‘S’.L—; ‘/(/
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secreiary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 ef yeq4.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wichoat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of [aonestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security-Iustrument. If one or more riders are executed by Borrower and recorded together
with this Security lustrument, the Jovemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats, of this Security Instrurnent as if the rider(s) were & part of this Security
Instrument, [Check applicable box(es),

[XX] Condominium Rider ] Adjusakie Rate Rider L1 Growing Equity Rider
T 1 Plammed Unit Development Rider {__] Graduated Payment Rider L1 Other [Specify]
LOAN NO.: 0000483112 Initials ‘SU/V L -
AN(ILY (o305
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

(Seal {Seal)

~Borrower -Borrower
MES E WASTHINGTON
- {Seal) {Sezh
-Borrower -Borrower
STATE OF ILLINCIS, County ss: (oo™

. PlilemMy SC prid WAL-ASINSKf 4 Notary Public in avd for4aid county and state do hereby certify
Lhat
JAMES E WASHINGTON

. personally known to me o be the same peis7als) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlGdged that he/she/they
signed and delivered the said instrument 3¢ his/her/their free and vn]untﬂy dCt pr the uses nci viposes therein set
forth.

+h
Given under my hand and official seal, this ‘2&/ day«t')f

My Commission Expires: (7 7 / Zﬁ /’ZO( [

, 2o ¥

’;“." 7 / )/ X &
Nﬁyh{ﬁs// D[. // {/
TSfhcial D68 ‘
Praemysiaw Pansnse t
Notary PubfS'a 3 0085

My Commsent © qress 17 220

LOAN NO.: 0000483112
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009060027

SCHEDULE C
PROPERTY DESCRIPTION

The land referred 1o in this Commitment is described as follows:

Parcel 1; Unit }umber 201 in The Pinewood Condominiums, together with its undivided percentage interest in
the common‘eicrents, as defined and delineated in the Declaration of Condominium recorded as Document
Number 0604834017 as amended from time to time, in the Southwest 1/4 of Section 30, Township 41 North,
Range 14, East of tha Third Principal Meridian, in Cook County, lllinois.

Parcel 2: The exclusive vigntto the use of Parking Space P-201 and Deck as to Unit 201 and Balcony as to Unit
201, limited common elemenris as delineated on the survey attached as Exhibit "A" to the aforesaid Declaration,
as amended from time to time, i Cook County, lllinois.

PIN: 11-30-319-036-1012

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWMN-AG:
2306 West Touhy Avenue

Unit 201

Chicago, lllinois 60645

ALTA Commitment
Scheduie C (2009060027.PFD/2009060027/3)
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s {SPACE ABOVE RESERVED FOR RECORDER}
FHA CASE NO.
137-4993961-734 - 234(C)
CONDOMINIUM RIDER
THIS CONDOMINIUM "GDER is made this  25TH day of JUNE , 2009, and 15 icorporated

imto and shall be deemed to amcadand supplement the Mortgage, Deed of Trust or Secarity Deed ("Security
Instroment”) of the same date given by the undersigned ("Borrower™) fo secure Borrower's Note {("Note™) to
SECURITYNATIONAL MORTGAGE COMPANY, A UTAH CORPORATION

("Lender") of the same date and covering theProperty described in the Security Instrument and located at:
2306 WEST TOUHY AVENUE UNIT 201; CHICAGO, ILLINOIS 60645
[Projierty Address]

The Property includes a nnit in, together with an undivider interest in the common etements of, a condommium
project known as:
Pinewood Condos
[Name of Condominium Projeet]

("Condominium Project". If the owners association or other entity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of nemeinbers or shareholders, the Property
alse inclodes Borrower's interest in the Owners Association and the uses, provacds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covemanis and agreements made in the Secority
Instrument, Borrower and Lender further covenant and agree a5 follows:

A. Solong as the Owners Association maintaing, with a generally accepted insurance carzier, ¢ "master” or
"blanket" policy insuring all property subject to the condominium docwesats) inchiding  all
improvements now existing or hereafter erecied on the Property, and such policy i satisfactory o
Lender and provides insurance coverage in the amounts, for the periods, and against the fizzards Lender
requires, including fire and other hazards included within the term "extended coverage,” awd Jloss by
flood, to the extent required by the Secrefary, then: (1) Lender waives the provision in Paragraph 2
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearty premium
installments for hazard insurance on the Property, and (i) Borrower’s obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satistied to the
extent that the required coverage is provided by the Owners Association pelicy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss accurring from
a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a lass to the Property, whether to the condominiam wmt or to the common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
suns secured by this Secority Instrament, with any excess paid to the entity legally entitled thereto.

LOAN NO.: 000483112 PAGE 1 OF2
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B. Borrower promises to pay dues and assessments imposed pursaant to the legal instrument creating and
governing the Condoniinium Project.

C. [f Borrower does not pay condominivm dues and assessments when due, then Lender may pay them.
Any umounts dishursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

BY S'GNING BELOW, Borower aceepts and agrees to the terms and provisions contained in this
Condomniwn Rider.

& LA A 62504

rrower 4 Date Borrower Date
AMES E WASHINGTON
Borrower Date - Borrower Date
LOAN NO.: 0000483112 PAGE 2 OF 2
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