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MOMFICATION AGREEMENT

THIS MOOTFUATION AGREEMENT {the "Agreement"} is made and entered info as of October 1,
3008, betwaen DEUTSCHPBANE NATIONAL TRUST COMPANY, AS TRUSTEE UNDER THE POOLING
AND SERVICING AGRESMVET DATED AS OF JANUARY §, 2047, GEAMP TRUST 2007-FM1 ofo Lition
1.0an Servising LP whose adirezs =428 Loop Central Drive, Heuston, TX 770812226 ("DEUTSCHE BANK”)
and TERRI MCBONALD AND AJTTONI0 MCDONALD, WIFE AND HUSBAND AS TENANIS BY THE
ENTIRETY whoss atddress is 2049 Wast ¢80 Streat, Chicage, 11 60682 {the "Borrower” or "you™ ) The Agreement
is ag follows:

REC:TALS

A, On or about Geotober 4, 2004, the predecessor of DEUTSHCTE BANK loaned you thvee huadred thirty-nine
thousand and no/100 doeliars ($339,000.00) (the “loan™), whic: Loap was evidenced by a note dated
Oztaber 4, 2004 payable to the order of PREMONT INVESTMENT & LOAN {the "Original Note™).

B, ‘The Original Note is secured by & Deed of Trust, Mortgage, or Deed 10 Sooive Debt dated October 4, 2006
recorded among the offical records of Cook County (the "Criginal Marigage” ).

. The Legal Description i
SEE ATTACHED EXHIBIT A"

D, The Original Mortgage grants DEUTSCHE BANK a seeurity interest in the Properiy owned by sou'end
deseribed in the Original Mortgage and allows DEUTSCHE BANK o enforce remedies, including
foreclosure of the Property, upon aceurrence of 2 defaul, including your failure to make payments as
agrend under the Original Note.

E. DEUTSCHE BANK iz pow the owner of the Original Note aad Original Morigage {ihe "Loan
Drocuments™ and you agree that the Loan Desuments are the only agreements and docuraents now i sffect
with respect to the Loan. Any other understandings, agresments or arrangemenis, which may have existed
pertaining to the Loan, are now terminated.

F. You have requestsd that DEUTSCHE BANK refrain from exercising the rights and remedies granted to
DEUTSCHE BANK by the Loan Docoments and, instead, ageee to modify the terms of your obligations
wnder the Loan Documents pursutnt to the ferms and corditions set forth in this Agreement,

G. Pursuant fo your request to modify yeur obligations under the Loan Docusments, and in consideration of the
promises, condizions, and terms set forth below, DEUTSCHE BANK has agreed to adjust the interest rate
ofthe Original Note, the tepavinest wexms of the Original Net, and the total smount dug with respect o the
Original Note, BEUTSCHE BANK has also agreer to reinstate the Loan a5 current and not in defauit as of
the Effective Date, ag defined below.
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AGHREEMENT

NOW, THEREFORE, in consideration of the foregoing recitals which you agree 15 be tiue and conact

and 2 part of this Agreement, you and DEUTSCHE BANK agree as follows:

[

4,

5.

Validity of the Loan Deciments: Except as expressly modifisd by this Agreement, the térms and
conditions of the Loan Documents remain in full foroe and effect and the Origlnal Mortgage shell continue
to secure the Original Note and this Agreement.

The Effective Date: This agreement will be effective ou October 1, 2008
Medification of Zour Obligations: Your obligations under the Loan Documents are modifled 2s foilows:

2 New Moutilv/ Payment: Your new monthly payment will initiaily be a total of one thousand
nine hangead Jwoaiy-two and 77160 dollars (31,922,773, Fusther advances In escrow will
vesult In an incresce puyment 10 cover that shortage ("New Monthily Payment™).

b Payment Termt Your fist2dew Monthly Payment will be due on November 1, 2008, with all of
your subsequent Menthly Payrienis due on the first day of each month following this date and
continuing for three hundred thinydeven {537} months untit November 1, 2036 {the "New
Maturity Date"), when your remaining (Salivon Payment of 575 Months) New Frincipal
Batance, a5 defined below, incinding muyadditional interest, charges, advances, and other foes and
costs refated to the Loan which DELTSCHE FAMK has not yet collected, will be due.

¢ Late Charges: If the Lender bas not recelved the £4i wnount of any monthly payment when due,
Borrower will piy & fate chargs 1o the Lemder In an amoic as cet forth in the Nete,

d.  New Principal Balgnce: The new principal balance you now/ows with respect to the Loan is thres
hundred thinty-eight thousand two hondred eight and 78/100 doliyis (7338,208.78) (the "New
Principa! Balance”),

¢ Interest Rate: From the Bffective Date of this Agreement, the interest rate 4P 2.32%, will be
extended for an additional slxiy-one month period ot which tine the adjustable w2’z provision i
your note may be exercived,

Right to Prepay; Consisterd with the original Note, Mawigage/Desd of Trust.

Estrow Accounts Subjest to applicabls law, DEUTSCHE BANK shall maintain an escrow account {the
*Eserow Account™ o which you shall pay te DEUTSCHE BANK on the day monthly payments are due g
sumn for yearly taxes and assessments; yearly hazard, property or fiood insurance prombums; and other costs
nztestary 1o preserve DEUTSCHE BANK's security interest i the Property {"Escrow Cogis™). The
amount of your monthly pavinent 1o the escrow accouat will equal 112 of DEUTSCHE BANK's estimate
of the annua] Excrow Costs zad may change from time to time as Eserow Costs change.

In acoordance with federal law (RESPA), DEUTSCHE BANK may hold a reserve in an amount not e
wxeeed 1/61h of the total anoual projected Eserow Costs, unless the morigage documents or state law
specifies a lower amount. Ancually, it will be DEUTSCHE BANK's responsibility to analyze the Estrow
Accout. IFthe Funds held by DEUTSCHE BANK exceed the amounts permitied to be held by applicable
faw, DEUTSCHE BANK shall aceount to you for the excess Funds in accordance with the requirements of
spplicable law, I the amount of the Funds held by DEUTSCHE BANK arg not sufficlent to pay the
Estrow Costs when dus, DEUTSCHE BANEK may notify you in writing, and, i such case, you shall pay to
DEUTSCHE BANK the amount necessary 1o make up the deficiency. You shall males up the deficiency in
0o more than twelve monthly payments.
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Epsuranve Requirements: The nsurance carrler providing the fnstrance shali be chosen by you subject to
DEUTSCHE BANK's xppw;;al which shall not be unreasonably withheld, Al inswrance policies and
renewals shall refersnce DEUTSCHE BANK's loan number and include a standard mortgagee clause for
the bensfit of.

DEUTSCHE BANK

¢fo Litkon Loan Servicing LP
4328 Loop Central Drive
Houston, TX 770812226

Completion of ths Agreement: ¥ you fully comply with all of the terms and provisions of this Agreement
and the jermss and <rovisions of the Loan Documents and pay the New Frincipal Balance in full with
agerued intavest on ur Hefore the New Matority Date, DEUTSCHE BANK will discharge yow obligations
wader the Loan Docrmeitsand this Agreement. Moreover, for as leng as you fully comply with the ferms
and provisions of the Lean Uosiuieents and this Agrecment, DEUTSCHE BANK will, until the Mew
Maturity Date, refastate your Lean 1§ cirent end shal nat exercise any of Ity collection rights or remedies
against you which are permittet wider the Loan Documents, this Agreement, or at faw or in equity,

Additienal Events of Defaglt; Without imiung the other events of default set forth in the Loan
Diocusments, vou will be i defanlt under this Apleamon and under the Loan Doctrments spon e
vecurrence of any one or more of these events:

3 [fany bankruptey or inselvency proceeding is (ed mor against you.

b, Any representation ov warranty made by you in the Loan Pocuments, this Agreement, or any
initial agreement proves 1o be false or miskeading in any espect.

¢ You fail 1o make the New Monthly Payments as required by this Agreement.

4. You fail to make o Jump sum payment fo cover Escrow Charges when requosted by DEUTSCHE
BANK.

e You sell or convey any interest in the Property without DEUTSCHE BANK's prio writen
consent.

£ Breach of any of the terms or provisions of this Agreement.

Conseguerces of Your Default: If you defandt under this Agreement or the Loap Docuntents after the
Effective Date (vour "Defauit™), DEUTSCHE BANK may, is addition 1 the remedies provided by the
Loan Documents, terminate this Agreement and, subject aaly to applicable law, instifute or rasume any
foreclosure o1 sullection proceedings without prejudice for having accepted any payments, including but
niot Emited to fie New Monthly Payments, under this Agreement and exercise any of its rights and
remedies againg you under the Loan Documents andfor this Agresment. Moreaver, upon your Default,
DEUTSCHE BANK may, at s option, zcceierate the entire Total Debt due under the Original Note,
accrued interest thereon, and any other costs ot advances; and elect 1o account for and apply ail payments,
ineluding but not limited to the Mew Montlzly Payments, you may have sade fom the Effective Date umtil
the time of your Default pursuant {o the terms of the Original Note,

Your Representations and Warrantiss: As 2 material conditien to DEUTSCHE BANK willingness to
enter into this Agreement, you represent and warrent the following facts

g That you are indebied to DEUTSCHE BANK pursuant to the terms of the Loan Documents and
this Agreement, that your Total Debt s securately set forth in this Agreement, and that you have
rie claims, actions, causes of action, statute of Bmitetfons or other defenses, counterciaims, or
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setoffs of any kind whick you can assert againgt DEUTSCHE BANK s connectlon with the
making, closing, administration, coflection, or enforcement by DEUTSCHE BANK of the Loan
Pocumeants, this Agreemaent, or any related agreement.

b, Yeu represent and warrant that you have no intention to file or agree to any bankrupicy procseding
at any time afier the Effactive Date and that you belizve the terms of this Apreement are sufficient
io aliow you to cemply with your obligatiens under the Loar Documents and this Agreement.

¢ Yourepresent and warrant that el statements you have made to DEUTSCHE BANK | whether
written or oral, all financia! information and releases you have provided to DEUTSCHE BANK
rerding you or the Propesty, and Il information provided pursuant o any Initial agreement you
may havosiengd with DEUTSCHE BANK, remzin valid snd were true as of the date made and 23
of the Ef ecti e Date,

d. That you undeastong that this Agreenent Is legaily binding and that it affects your rights. You
have obtained, or Lave het the spporinity to obtaln, independent legal counsel conceming the
meaning and imporiance ¢l this Agreement. You Turther represent and warrant that you are
signing this Agresmentvolumtarily and with fll understanding of its conients and meaning,

. YOUR RELEASE OF DEUTSCHE BaMNi; IN THE EVENT THAT YOU HAVE ANY CLAIMS,
ACTIONS OR CAUSES OF ACTION, STA” UTE OF LIMITATIONS OR OTHER DEFENSES,
COUNTERCLAIMS QR SETOFFS OF ANY MM WHICH YOU ROW OR HEREAFTER MAY
ASSERT AGAINST DEUTSCHE BANK IN CONMGZTION WITH THE MAKING, CLOSING,
ADMINISTRATION, COLLECTION OR THE ENPOICEMENT BY DEUTSCHE BARK OF THE
LOAN DOCUMENTS, THIS AGREEMENT OR ANY OUHER PELATED AGREEMENTS, THEN
BY EXECUTING THIS AGREEMENT YOU FOREVER IRLEVOCABLY WAIVE AND
RELINQUISH THEM. THE TERM "DEUTSCHE BANI" SHALL LICLUDE FOR THE
PURPOSES OF THIS AGREEMENT, BUT SHALL NOT BE LIM<{7.D 70, DIUTSCHE BANK'S
PRESENT AND FORMER OFFICERS, DIRECTORS, EMPLOYEES, AGENTS, ATTORNEYS
AND ALL PRIGR AND SUBSEQUENT PARTIES IN INTEREST, INCLLDNG BUT NOT
LIMITED TO DEUTSCHE BANK'S PREDECESSOR IN INTEREST.

12, Final Agreement; This Agresment may not be supplemented, changed, waived, discharged ellirinated,
raodified or omined excep: by written document sxecuted by both you and DEUTSCHE BANK Thi:
Agrzement, the Agreed Order and the Mutual Setilement and Release Agreement constitute the entine
agreemant between you and DEUTSCHE BANK, supsrsedes &1l previous negotiations and diseussions
betwesn you, DEUTSCHE BANK andior DEUTSCHE BANKs predecessors in injerest, and neither parok
svidenes noy gy prior or other agreement shall be permitted to contadict or vary its terms. There are o
promises, terms, conditions, or oblgations other than those contained in these Agreements. These
Agreamants are 2l exectted sontemporaneonsly,

13, Mo Waiver; By sxecuting this Agreement, DEUTSCHE BAMK Is not waiving and shail not be deemed to
have waived any of your defaults under the Loan Documents or auy of DEUTSCHE BANK's rights o
resnedios against vou, Moreover, any waiver by DEUTSCHE BANK of any breach or any provision of this
Agresment or the Loan Docaraents or eny related agreeraent or ¥s failure 1o exercise any right or semaedy
under this Apreement, the Loan Documents ot any related agreement shall not be deemed 1 contitnging
walver or 8 waiver of any other or subsequent breach, whether of the same or any other provision, and shall
rat I any way impalr any of DEUTSCHE BARKs rights or remadics.

4. No Nevatien: You expressly agree that this Agreement is not a new loan from DEUTSCHE BANK but
simply the medification of your existing obligations under the Loan Dosumanis, Neither you nor
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DEUTSCHE BANK have any intention to extinguish or discharge the indebtedness or the lens evidenced
by the Loan Documents.

Chpice of Law and Severabilitv: This Agreement shall be governed by and construed under the laws of
the State where the Property is located. 1¥any portion, teim or provision of this Agreement is held by a
court of compotent jurisdiction to be egal or in conflict with such law, the validity of the remaining
portions, terms or provision of this Agrsement shali not be affected, and the rights and obligations of the
parties shall be construd end enforeed as if this Agreement did not conflict with such law andfor did not
contain the partion, term or prevision held to be invalid,

Successors: Chiv Apresment shall bind the parties’ respective shecessors, assigas, helis and personal
representatives, Tals Agreement siall not be understood to Hmit in any way the right of DEUTECHE
BANK to seli, or Gthe wiss convey, any interest In the subiject obligation to another, provided that such
subseruent party i inere:t is aiso bound as DEUTSCREE BANK to the terms of this Agreement.

. References: All referencesto e singuter shall lsclade the plural and all reforences 1o ona gender herein

shail include both genders,

. Exgcuted in Counterparts: This Agrerinent miry be execuied in counterparts, each of which shail be

deemad an original, but alf of which togeiner snal) constitute ene and the same document,

. No Trial By Jurs: BY EXECUTING THIS AGREEMENT, YOU JRREVOCABLY WAIVE ALL

RIGHTS TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM
ARISING OUT OF OR RELATING TO THIS AGREEPIENT AND ANY RELATED
AGREEMENTS OR DOCUMENTS OR TRANSACTIC s CONTEMPLATED INTHIS
AGREEMENT.

Pavinent Instructions: All paywients, unless you are netified by DELUCSUHE BANK in writing of a
different address, shall be made to DEUTSCHE BANK at the following adaress:

Littor Loan Servichng LP
4828 Loop Central Drive
Houston, TX 77081.2236

. Natices: All notices should be sent to:

o

DEUTSCHE BANK

¢fo Litton Loan Servicing LP
4828 Loop Centrel Drive
Houston, TX 770812326

if to Borrowen

Terrl MaDonnld
2949 West §6th Stresy
Chicago, 1L 66632

Antonio McDonald
2849 West 8ath Swest
Chicego, 1L 60652
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722, Time ofthe Essence: Time, and DEUTRCHE BANK's unimgpaired security intevest in the Property, shall
be of the essence 9s 10 your obligations under this Agresment.

WITNESS the following signatures and seals as of the day first written above.

DEUTSCHE BANK NATIONAL TRUST COMPANY,
AS TRUSTEE UNDER THE POCLING ARD
SERVICING AGREEMENT DATED AS OF JANUARY
1, 2007, GRAMP TRUST 2007.FMi

By: f%/\];é / .

Name: Hrent Cottrell

Title: AR, ViProgirians
STATE OF §

§
COUNTY OF Hate  §
or_MAR 2.6 2008 before me, 7 figmco / . ; o4y e Notavy Public in
and for said County and State, personally appeared ,rereonaily knowa to me
Hrent Cottrey

{or proved to me on the basis of satisfactory evidence) 1o be the persor: whose name(s) Is subsorilad to the within
instrument and acknowledged to me that hefshe executed the same in Ms/her autherized capasity, a1d that by hisfher

signatire on the instrament the persex, or the entity upon behalf of witich the person acled, executed the Insvument.

WITNESS my band and cfficis seal. L )
ey A :
s il

N(}tﬂf}( Pﬁbgiﬁ ks ira UL LY YT PPN an,
(T, THOMAS &, RUOGKER 2
% N s ?I\;?rtgrov;’ﬁbtéc H
Yolyl EOF TENAS |
,}\3&‘9/ My Gomm, Exp, 0675120107
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BORROWER(S):
jg CMM@

Terri MoDonald

BORROWER(S);

sraTE OF Ll o Ss

[0

countyor (LODK 8
Gn N f}\f@“ﬂ }9@}/ )l (? C;ﬁgiﬁfem me m.;.[r?? ﬁﬁ éﬂ(f @4‘«{}}' @;fa%uiary Public i and for

said County and Stats, personally appearad Terri MeDonalt & Antonio McDonaid, personatly kuown to me {or

proved to me on the bazks of satisfactary evidence) to be the persuns vhise asmes are subscribed 1o the within
instrument and acknowledged to me that they executed the same in thewr autriond capacities, and that by their
signatures on the instroment the persans, or the entity upon behaif of which the rersons acted, execuied the

instrament.

WITNESS my hand and official seal.

ﬁ%mb%«c

} Bt ety Pablie_/

JOSEFINA GARCIA d
ROTARY PUBLIC - STRTE OF ilhvos 2
2 cmmssm EXPIRESTM/00 |

RF
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LEGAL DESCRIPTION:

LOTS 36 AND 37 IN WILBERT L. SIEVER’S SUBDIViS2ON QF THE WEST 15 ACRES OF THE EAST 35
ACRES OF THE SOUTH 60 ACRES OF THE SOUTHWEST1/4 OF SECTION 36 (EXCEPT ALL THAT FART
OF SAID WEST 15 ACRES WHICH LIES WEST OF THE EAST LINE OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION 36), ALL IN SECTION 26 '/TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, it LINOIS,

PAYLEGAL 12/99 0



